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THE TERMS OF THIS LOAN MORTGAGE 20-05~06017
CONTAIN PROVISIONS WHICH WILL REQUIRE ‘}-.p BA.,Losou PAYMENT AT MATURITY.

THIS MORTGAGE (**Security Instrument™ } is given on
1990 Themeitgagoris DAVID R. HOOVER, SINGLE PERSON NEVER MARRIED

(“Borrower™"). This Soedriiy Instrument is given to SOBURBAN METRO MORTGAGE CORP.

ITS SUCCESSOP: AND/OR ASSIGNS .
which is organized and existing wwder thelaws of THE STATE OF ILLINOIS ) , and whose address is
1375 EAST WOODFI1FLD ROAD

(““Lender™).

SCHEAUMBURG, ILLINCLS  60173-4931
Borrower owes Lender the princi;-af sum of
SIXTY NINE THOUSAND S/:VIP RHUNDRED AND RO/100
Dnliars (U 5. 69,70G6.00 }- This detx is avidenced by Botrower's note

dated the same date as this Security Instrument {(*"Note™), which provides for monthly payments, with the full deix ., if not
MAY 1, 1997 . This Soasr#ty Instrument

paid carlier. duc and payabic on

secures 1o bender: (a) the repayment of the debt ciamred by the Note, with inlerest, and all renewals, oxtonsions and
modifications: {b) the payvinen: of all other sums. widls Zatercdt. advanced under paragraph 7 10 protect the security of dhs
Sccurity Insirument; and (¢) the performance of Borrower’s covenants and agroements t:ndes thic Securnty Instnamem and
the Note. For this purpose. Bormower docs herely mortgag . gru 2nd convey 1o Lender the following described property
Coumy. Hinois:

locaed in COOK
UONIT NUMBER 218 IN THE HEATHER OAKS CONDOMINIUM, AS DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBEO PARCEL OF REAL ESTATE:
LCT 2 (EXCEPT THE RORTH 64 FEET 8-~5/8 IN_PES THEREOF) IR
BLOCK 1 IN SHURTLETT'S SUBDIVISION OF THF. ZAST 1/2 CF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, 74ST OF THE TBIRD
PRIRCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED Ay EXHIBIT ®"A"
TO DECLARATION OF CONDOMINIUM RECORDED AS DOTIIMLZNT NUMBER
24542837 TOGETHER WITH ITS UNDIVIDED PERCENTAGE JNTEREST 1IN

£6ct9toe

THE COMMON ELEMENTS, IN -COOK COUNTY, ILLINOIS.
9H164393

I L
14-29-217-012-19018 AT Gy o Tl

Paaem T opd o 2A e .,ﬁ?

[ '-! fi fj"\; i ﬁ'. W"
which has the addressof 2943 NORTH SHEPPIELD AVENUE-UNIT 3N CAICAGO

TR b
Hlinois 60657 *“‘Property Address™);
2 Code)

TOGETHER WiTH all the impronemcnts now or hereafter erecied on the property. and all essemenis. righis,
appurtenances, rants, royaltics, mineral. ol and gas rights and profits, water righis and stock and all fistenes pow or hereafter
a part of the property. Ali replacements and additions shall also be covered by this Security Insirument. ARl of the foregoing
is referred 10 in l{'us Security Instrument as the 'Propeniy.”

BORROWER COVENANDYS that Borrower is lawfuliv scised of the estate hereby conveved and has the right to
Mortgage. grant and convey the Property and that the Property is unencumbercd, exoept for encumbrances of record.
Borrower warrants and will defend generafly the iitle 10 the Property against all claims and demands, subject io any

encumbrances of record.
TH1S SECURITY INSTRUMENT combines uniform covenanis for naioczl use and son-unifonn covenants with imited

variations by jurisdiction 10 vonstitute a uniform securily instrumkent oovering real property.

ILINOIS — Sngie Farnity —FREMAFHLMC UNIFORM NSTRUMENT Form J0td 1283

&P HFM) VU WORITGAGE FOMMS - 3122838300 = B0051T T2 Amended 557
=
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If Lender required mortgage insurance as 2 condition of making the loan secured by this Security Instrument, Borrower
shall pay the promiums required to maintain the insurance in ¢ffect until such time as the requiremeny for the insurance
terminates in accordance with Borrower’s and Lender’s writien agreement or appﬁablc law.

2. Inspection. Lender or its agent may make reasonabke entries upon and inspections of the Propern Lender shall
give Borrower notice at the time of or prior {0 an inspection specifyving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Propeniy, or for conveyance in liau of condemnation, arc hereby
assigned and shall be paid ic Lender.

In the event of a tctal taking of the Proparty. the proceeds shall be applied o the sams secured by this Secuniy
insirument, whether or not then due, with any excess paid to Borrower. in the cvent of a partiai taking 57 the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instnument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (2) the to1al amount of the sums secured tmmoediztely
before the taking. divided by (b) the fair markeat value of the Propenty immediately before the taking. Aav balance shall
te paid 10 Botrower.

if the Properiv is abandcned by Borrower, or if. after notice by Lender to Borrowsr that ihe condemnor offers
to make an award or settie a claim for damrages. Borrower fails 10 respond to Lender within 30 days after the date the
notice is given, Londer is authorized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the
Properiy or to'the sums secured by this Security Instrument, whether or not then due. !

Uniess Lend s and Borrower otherwise agrec in writing, any application of prooceds 10 prinapai shall not cxtend
or posipone the due Fais of the monthiy payments referred 1o in paragraphs | end 2 or change the amount of such payinents.

10. Bormowes Vo7 Released; Forbearance By Lender Not a Weiver. Extension of the tirne for payvment or modification
of amonization of ihe sur.s secured by this Security Instrument granted by Lender 10 any sucoessor in merest of Borrowsr
shall not operate o releae £y Kability of the original Borrower or Borrower's successors in interest. Lender shall pot
be roguired (9 comeence procgelings against any SUCCessor in interest or refuse 10 extend time for payment or otherwise
modify amortization of the sum: scured by this Security Instrument by reason of any demand made by the criginal Borrower
or Borrower’s successors in iner~. Any forbearance by Lender in exercising any right or ramedy shall not be a2 waive:
of or preclude the exercise of any nzit or remedy.

11. Successors and Assigns Bw . Joint and Several Inbity. Co-signers. The covenants and agreements of this
Security Instrument shall bind and bendfit the successors and assigns of Lender and Borrower, suhject 10 the provisioans
of paragraph 17. Borrower™s covenants and agre sments shall be joint and several. Any Borrowsey who co-signs this Sacurity
instrument but docs not execute the Note: [(a) is co-signing this Sacurity [nstrement ondy to mortgage, grant and convey
that Borrowsr’s interest in the Properiy under (he terms of this Security Instrument; D) is not personally obligaled 10 pay
the sums secured by this Security Instremen:: an () 2grees that Lanuder and uny other Borrower may agree 1o extend,
modify. forbear or make any accommodations wili 7evard 1o the 1cms of 1his Sexcwrity lasticument o the Note without
that Borrower's consent.

12. Loan Charges. If the foan secured by this S&anit) Instrument is subject 1o a law which se1s macdmum kan
charges, and that faw is finafiy interpreted so that 1he interust o1 ciher loan charges collected or 1o be collected in connection
with the loan exceed the permitted fimits. then: (a} any suc’s ban charge skail be reduced by the amount necessarny 1o
reduce the charge to the permiized mit; and th) any sums airmady collecied from Bomrower which exceadod permitted
fimizs wifl be refunded 1o Borrower. ender may choose to mak! 35is refund by roducing the prinapal omed under the
Note or by making a direct payment 1o Borrower. If a refund reduces 7.dncipal, the reduction will be treated ac a partiat {D
prepayment without any prepayment charge under the Note. <

13. Legistation Affecting Lender's Rights. If cnactment or expis=ion of zpplicable laws has the effect of rendering b
any provision of the Note or ths Secunity Instrument unenforceable accorshig 10 its terms. Lender, 2t ®Ks opvion, may c*
requirz immediate payment in full of all sums secured by this Security Instruinent <nd may imvoke any remadics parmstted ga -
by paragravh 19. I Lander exercises this option. Lender shall take the sieps specifiels 7. 1he second paragraph of paragraph 17, L0

4. Nutices. Any notice to Borrower provided for in this Security Insiruarani shall be given by delivering 1 (& .
or by mailing it by first class mail unless apphicable law requires use of another taes’0d. The notics siall be directed ) ..
to the Property Address or any other address Borrower designatss by notice 10 Leinder. Any notice (0 Lender shal!
be given by first class mail 10 1 ender’s address stated herein or any other address Lender devipnates by notice to Borrower. f"
Any notice provided for in this Security Instrument shali be deemed 10 have been given .o Borrower os Lender when "
given as provided in this paragraph. =

5. Governing Law: Severability. This Security Instrumeni shall be governed by federala < and the lawn of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Gerariy Insirument or
thes Mote conflicts with applicable Jaw, such conflict shall noi affect other provisions of this Seouriy: Instrument or
the Note which can be given effect without the conflicting provision. To this cnd the provisions of this Secursly Instrument
and the Note are declared to be severable.

16. Bormower's Copy. Borrowet shal be given ons cenformed copy of the Note and of this Secunty instrumen.

17. Transfer of the Properts or & Beneficial Interest in Borrower. M all or any parnt of the Property or any
interest in it is sofd or transferred (or if a beneficial interest in Borrower is sold or transferred ard Bormower is not
a natural person) without Lender’s prior wrisien conseni, Lender may, at 115 option, require immediate paymen: in
ful! of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise
is prohibited by fcderal law as of the date of this Security Insirument.

If Lender cxercises this opiion. Lender shall gise Borrower notice of acoeleration. The notice shall provide a
period of not less than 30 days from the daie the notice is delivered or matled within which Borrower must pay alf
sums secured by this Security Instrument. If Borrower fails (o pay these sums prior 1o the eapiratson of this penod,
Lender may invoke any remadies permitied by this Secunty Insirument without further notice or demand on Bofrower.

18. Borrower’s Rigat to Reiastale. 1f Borrower meets certain condiiions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any {ime prior 10 the earlier ef: {a) £ davs (or such other pericd
as applicable law may specify for reinstatement} befoce sale of the Property pursuant 1o any power of sale conlained
in this Secusity Instrument; or (b) enicy of a judement enforcing this Security Insirument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Noie had no
acceleration occurred; (b) cures any defauit of any other covenanls or agréecmenlis; (cl pays all expenses incurred in
enforcing this Security Instrument. including. but ot limited 0. recasonable attomeys” fees: and (d) takes sech action
as Lender may reasonably require 10 assure that the lien of rhis Security Instrumeni, Lender’s rights in the Propeny
and Borrower's obligation to payv the sums secured by this Security Iastrument shail continue unchanged. Upon
reinstatemem: by Borrower, this Security Instrument and the obligations setured hereby shail remain fully effecrive
as 3f nc acceleration had occurred. However, this right 10 reinsiare shaill nol apply in the case of acocicration under

paragraphs 13 or 7.
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THIS BALLOON RIDER is made this STH  day ot APRIL . 1990, and is incorporated into and skall
be deemad to amend and supplamant the Mortgage, Deed of Trust or Dead 10 Secuwe Dabt {the “Securily Instrument”) of the same
date given by the underiigned {tha "Borrower”) to secure the Bosrower's Note to
SOBURBAN MBETRO MORTGAGE CORP.

fthe “Lander”) of the sama date and covering the property describad in the Security Instrunent and locatad at:
2943 RORTH SHEFFIELD AVENUE-UNIT 3N
CHICAGCO, ILLINOIS 60657

{Preperty Aooresy}
Tha interast rate stated on the Ncte is calied the "Note Rate.” The date of the Note is cailad the “Nots Date” | understand
the Lender may transfer the Note. Security Instrumant and this Rider. The Lender or atvwwyons who takes the Note, the Security
instrument and this Rider by transfer and who is entitied 10 receive payinents undes the Note is called the “Note Holdes.”

ADDITIONAL COVENANTS. (n addition 1o the covenants snd pgrosments in the Security Instrument, Borrower and Lander
further covenant and agree as follows {despits anything 1o the contrary contained in the Security instrumant or the Notek

1. CONDITIONAL F,GHT TO REFINANCE

At the matirin - date of the Nole and Security Instrument [the “Matwity Date®), |} will be able to obtain 2 now loan i"New
Loan*} with a new Maty ity Date of MAY 1 . 2020 | snd with an interest rate equal to the “New Note
Rate” detarmined in acc wd mce with Section 3 below if alt the coaditions provided in Sections 2 and 5§ below are met (the
*Conditional Refinancing Oy 40/ 1. H those conditions are not met. | understand that the Note Holdswr is under no obligation to
refinance or snodify the Mols, /.t ‘o extend the Matwity Date, and that 1 will have to cepay the Note from my own resowrces or
find a lender willing to lend me X .oney to rapay the Note.

2. CONDITIONS TO OPTION
I | want to exercise the Conditi ~..at Refinancing Oplion st maturity, cortain conditions must be mot as of the Matwrity Data.

These conditions ara {1} 1 must still b ‘he owner and occupant of the property subject to the Seawrity Instrument (the
*Property); (23 ¢ must be currant in my =Lur %y paymants and cannot have been more than 30 days late on any of the 12
schadulsd monthly payments immedistely precer “ng the Matwrity Date; (3 no len ageins! the Proparty lexcopt for taxes and

ial nts not yat due and payablie) ol ver Uan that of the Security Instrumsut may exist; (4] the New Note Rate cannot
Inlnor.lhﬂlSpor tage points ab the Note Pav,; and (5] § meust make & written requast to the Note Holder as provided in
Section S befow.

3. CALCULATING THE NEW NCTE RATE

The New Nots Rate will be a fixed rate of interes. (gual to the Federal National Mortgege Association’'s required net yield
tor 30-year lixed rate morigages subject to a B0 -~day mands.on delivery commitment, plus ona—-half of one parcentage point
10.5%), rouncied 1o the nearest one—aighth of one percentsge piat 10. 1I25%} {tha “New Note Rate"]l The required net yield shall be
the applicable net vield in effect on the date and time of day tha th » Note Holdor receives notice of my election 1o exercise the
Conditional Refinancing Option. If this required net yvield is not avai'ab/le, the fNote Holder will determine the New Note Rats by
using comparabls information
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nots Rala as calculstad in Section 3 sbova is nol ¢ra2'sr then 5 percentage points above the Note Rste
and all other conditions raquired in Section 2 sbove are satislied, the Nose Hol”L- will det ine the t of the maoanthily
payment that will be sufficient to repay in Iull ial the unpaid principal. plas ) ac( rued but unpaid interest, phuz i} 2l other sumns |
will owe under the Nota and Security Instrument on the Maturily Date (atsuming ‘av monthly payments then are cwrrent. as
required undes Section 2 abovel. over the term of the New Note at the New Note Rat: »v equal monthly payments. The resuit of
this calcalation will be the amount of my aew principal and interest payTeeat every moath ant’s the New Note is fully paid -
5. EXERCISING THE CONDITIONAL REFINANCING OPTION -

The Note Holder will notify me at isast 60 calendar days in advance of the Maturity Da'e and advise me of lhepuucupal
accrued but unpaid intsrest, and all other sums | am axpectad {0 owe on the Maturity Date. Th.o Mof-~ Holder aiso will advise me
that 1| may axercise the Conditional Refinancing Option if the conditions in Section 2 above sre mel Th Noteﬂoldee-n‘ll’iévide
my paymont record infarmation, together with the name, litle and addruss of the person srepresenting L. Note Holder thatd mast
notity in order 20 exarcise the Conditional Retinancing Option. If | meet the conditions of Section 2 M .ove. | may exat;ise the -

BN

9106

"

cs’et

Conditional Retinancing Option by notifying the Note Holder no later than 45 calenidar days prior 10 the Yz amity Data The Note,

Holder will csicuiatle the fized New Note Rate based upon lhe Federal Nations! Morlgsge Association's ¥ olicable published
roquired net yield in affect on the date and time of day nolificalion is received by the Note Holder and »s cali-dated mn Section 3
above 1 will then have 30 calendar days 10 provide the Note Holder wilh acceptadls proof of oy required Owrreship, Occupancy
aad property lien status. Belfore the Mahwity Dale the Nots Holder will advise me of the new interest rate (the New Nole Ratel,
maw monthly paymant amount and 2 date. time and place 31 whivh | musi appear to sign any documents requirad to xomplete the
required reli ing. | wnderstand the Note Holder will charge ma » $250 processing fes and the cosls associaled with updating

the title insurance policy. if any.

BY SIGMING BELOW, ower accepls and sgreas 1O the ¥ and cor i nisined in this 8a2llooa Rider.
P Jl‘?//7 1Sean —{Seab
DAVID R. BOOVER Borrower Boreower
iSaal Sea)
Borrower Borrowes

15500 Ghillyls Darvri

MIRTISTATE BALLOON FRIDER — Single Family -~ FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 12/89 OPS 305
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THIS CONDOMINIUM RIGER is made this 5TH dsy of APRIL .1990 .
and is inearporated into and shall be d d to d and sappl: t the Mosrtgage, Deod of Trust or Security Dead ithe
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to socuwre Borrower's Note to

MORTGAGE CORP.

ithe ‘Lander”)
of the same date and covering the Property described in the Security Inmstrement and located at

2943 NORTE SHEFFIELD AVENUE-UNIT 3N, CHICAGO, ILLINDIS 60657

Wroparty Addross)
Tha Proporty includes a unil in, together with an undivided interest in the common slements of, a condominium project
known as m HEATHER OAKS

(Mame of Condomsiniuom Projact)
fthe “Condominium Project’). If the owners associstion or othsr entity which sets for the Condominium Project {the
*Owners Association”) holds title to property for the benelit or use of its members or shareholders, the Progerty also
inchudes SBorrower’ s intarest in the Owners Associstion and the usas, proceeds snd benefits of Borrower’s interest.

CONDOM’ MW 4 COVENANTS. In addition (o the covenants and agreements made in the Secutity Instrument,
8 and Lender Zurthar covenant ang agree as follows:

A. Condominiv.n Dbligations. Borrower shall perfcrm all of Borrower’'s obligations under the Condominé Project's
Constituent Documeni. e “Constituent Documenis” ste the i} Declarstion or any other document which creates the
Condominium Project; 4% . lsws; (i) code of regulations; snd liv] other equivalont documents. Borrower shaill promptly

ay, whan due, all dues and as.essmants imposed pursuant to the C titwent D nts.

B Hazard Insurance. £0 Juong as the Owners Association maintains, with a generally accepted insurance carrier, »
"master” or "blanket” policy on 1 e Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for Lire periods, and against the hazards Londer requires, including fire and hazards included
withia the term “axtended coverage,” ha' ¢

@ Lender waives the provis.on in Unitorm Covenant 2 for ihe monthly payment tot‘ondot of one-twelith of
the yearly premi installs ts for hazaed it sur. nco on the Property; and T

i} Borrower’s cbligation undei Unifarm Covenant § 1o maintain hazard insurance ooveragc on the Property is
desmaed satisfied to the axtent that the required co- erage is provided by the Owners Association pqﬁcv

Borrower shall give Lender prompt notice of sny ispse in required hazard insurance coverasge.

in the event of a distribution of hazard inswsr -~ orocesds in lisu of restoration or repair foflowing a loss 1o the
Proparty, whether 10 the unit o7 10 common elemaents, iny p-~ceeds payable to Botrowes sre heteby assigned and shall be
paid to Lender for application to the sums secured Ly the £ scur ty Instrument, with any excass paid to Borrower.

€. Public Liability Insurance. Borrower shall take s_ 7. octions as may be ressonzble 10 insarea that the Owoners
Association maintains a public liabilty insurance policy acceptad. i, form, amount, and extent of coverage to Lender.

D. Condomnation The proceeds of any award or claim fol. d 4w 3ges, direct or consequential, payable 1o Bocrower in
connection with any condemaation or other taking of all or any part of ' he Property, whether of the unit or of the common
elements, or for any conveyance in lisu of condemaation, ars hersby 7.s8i jned and shall be paid to Lender. Such proceeds
shall be spplied by Leader to the sums secured by the Secwrity Instnienen! _s provided in Uniform Covanant 3.

E.  Lender's Prioer Consent Borrowsr shall not, except after noticr to Lender and with Lender’s prior written
consent, sither partition or subdivide the Property or consent to
@ the abandonment or termination of the Condominium Projact, 7 uept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or (= ¢~ r3se of 2 taking by condamnation
or eminent domain;
G0 any amendment to any provision of the Constituent Dccuments if the plovi-ion is for the express benelit

of Lander;
Gif} terminastion cf professional maragement and assumption of self -mmanagement Lf \\v Owners Association;
or .
v} any attion which would have the eflect of rendering the public lisbility insurance ~ov roge maintained by
the Owners Association unacceptable to Lender.
F. Ramedies If Borrower does not pay condominium dues and assessments when due, then Leider may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional detrt of Borrower secure { Ly, the Security
Instrument Usaless Borrower and Lender agrea to othsr terms of payment, these smounts shall bear interest from the date
of disbursement st tha Note rate and shall be payabls, with interest, upon notice from Lender to Bostower requesting

payment.

BY SIGNING BELOW, Borrower accepls and agrees to the lerms and provisions cohtsined in this Condominium Rider.

DAVID R. BOOVER
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