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MORTGAGE
_ é THIS MORTGAGE (“*Secusity Insirumeni’) is given on MARCH 29 ,
1990  The moriueor is BARBARA J. GERRITY, DIVORCED AND NOT SINCE REMARRIED

'

... (Borrower’). This Sicuiity Instrument isgivento =~ PARAGON MORTGAGE CORPORATION

which is organized and (xiztrgunder the laws of THE STATE OF ILLINOIS
2401 LAKE TAXKK DRIVE, SMYRNA, GEORGIA 30080

) {“Le‘l}de'r").
Borrower owes Lender the principal sum of FIFTY ONE THOUSAND AND NO/100

, and whose address is

y

Dollar(U.s.$ 31,000.C00 ). This débt is evidenced by Borrower”s nots
i~ - dated the samc date as this Security Instrumet (*/Noie™}, wiich provides for monlhh payrncms, with the full debt, if not
paid earijer, due and pavabic on APRIL 1, 2020 This Security Instrument
secures (o Lender: (a) the repayment of the debt evi iv.md by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with interest, 16 anced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performanse of Borrower’s covzoaants and agreements under this Security instrument and the Noje

For this purpose. Borrowsr does hereby morigage, gransond convey to Lender the following described propesty
located i COOK

ovvnﬂto‘

County, IHinois:

PARCEL 1: LOT 39-3 IX COBBLER'S CRCSSING UNIU 5. BEING A SUBDIVISION IN THE SOUTH

1/2 OF SECTION 7, TOWNSHIP 41 NORTH, R/ACE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLIKOIS.

PARCEL 2: A XON-EXCLUSIVE EASEMENT FOR INCRESS AND EGXESS FOR THE BEREFIT OF PARCEL
I AS CREATED BY DECLARATION RECORDED AS DOCYMENT I‘-'U‘iBER 89-185738.

PERMANENT INDEX NUMBERS: : ; B 1
—07-200-005 EUERLPEOrESTXS .
06-07-200-005 . IR : Y . }
TIEEEX TROPERTN)
VOLUME: 60

90165440 Hp*

which has the address of 595 BENT RIDGE LANE . ELGIXN
{Street} {Ciry} -
llinois 60120 (“Propesty Address™ )
{Zip Code]

TOGETHER WITH all the improvements now or hercafter erecied on the properiy, and alf easementis, rights. ap- .
purienances, ienis, royalties, mineral, oil and gas rights and profits, water rights 2nd stock and ali fixtures now or hereafier -

a partof the property. All replacements and additions shall also be covered by this Security Instrumeat. All of the forcgoing
is referr=d 10 in this Security Instrument as the “*Propeny.”

BORROWER COVENANTS that Borrowsr is lawfully scised of the estate hereby conveyed and has the right to mort-
gage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower ..
warrants and will defend generally the title to the Property against 2l claims and demands, subject o any encumbrancss -
of record.

THIS SECURITY INSTRIUMENT combines uniform covenanis for natioaal use and ponumiferm covenants with limited
variations by jurisdiction to constitute a uniform security instrumeat covering rezl properiy.

ILLINCIS — Singie Family - FNMAFHLMC UNIFORM INSTRUMENT
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. if Lender required QIN @F\E}Andiﬁ}ﬁrﬁtm Sccun'tv'gnslrumcm
Borrower shall pay the p itmS r&CiIrdd 1w matht 1 7 et if mc as the requiremens: for -

the insurance terminates in accordance with Borrower™s and Lender’s written agrcemm. or applicable law.
3. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for zhe inspection. _

9. Condemnation. The proc:eds of any award or claim for damages, direct or consequcnna. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in iieu of cendemnation, are herehy
assigned and shall be paid 1o Lender.

In the eveml of a toral taking of the Property, the procesds shall be apphed 1o the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the'event of a pastial taking of the Proper-
tv, uniess Borrower and Lender otherwiss zgree in writing, the sums secured by this Security nstrument shall be redue-
ed by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured im-
rmediately before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Anyv
balance shall be paid to Borrower.

tf the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condempor offers
to make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days afier the daie
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due date of the monthly payments referred o in paragraphs | 2nd 2 or change the amount of such
payments.

13. Berruwes Not Released; Forbearance By Lender Not a Waiver. Eatension of the time for payment or modifica-
tion of amartizat?ao Af the sums secured by this Security Instrument gramed by Lender 1o any successor in interest
of Botrower shall (101 operate to release the liabifity of the original Borrower or BOrTower's successors in interest.
Lender shall not be rejui ed to commence proceedings against any successor in inzerest or refuse 1o extend time for
payment or otherwise nioli)y amortization of 1ke sums secured by this Security Instrument by reason of any demand
made by the original Borrowsor Borrower’s successors in intersst. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns 2ound; Joint and Several Liability; Co-signers. The covenants and agraements of this
Security Insirument shall bind and *cnefit the successors and assigns of Lendzr and Boerrower, subject to Lixe provi-
sioas of paragraph 7. Bomrower's c~uenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not'execzi= the INote: (a) is co-signing this Security Instrument only 1o morgage,
grant and convey that Borrower's interest in tise Property under the terms of this Sccurity Instrument; (b) is noi per-
sonally obligated to pay the sums secured by %5 Security dastrumens; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear o' ricke any accommeodaticns with regard to the terms of this Security
Instrument or the Note without that Borrower's ~ousent.

12. Loan Charges. If the loan secured by this's ecurity Instrument is subject to 3 law which s#ts maximum loan
<harges, and thzt law is finally interpreted so that the intcrest o1 oiher loan charges collected or 10 be collected in
connection with the loan exceed the perriited imits, tlen: (a) any such loan charge shall be reduced by the amount
necessary ta reduce the charge to the permitted limit; and () auy sums already coliected from Borrower which exceed-
ed permiited limits will be refunded 10 Borrower. Lender ma:  choosc to make this refund by reducing the principai
owed under the Noie or by making a direct payment to Borruwri o If a refund reduces principal, lhc reduction will
be treaisd as a pantial prepayment withom any prepayment charge ander the Noie.

i3 Leg:s!auon Affecting Leader’s Righis. If enactment or expira.ion of 2pplicable laws has the.effect of render-
ing any provision of the Note or this Security Instrument unenforceacle ac-=rding to its tams, Lcnde:r, at #is option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take s steps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrumeut aall be given by dch\crmg it or
by meiling it by first class mail unless applicable law requires use of another meifod. The notice shall be direcied
to the Properzy Address or any other address Borrower designates by notice 1o Lendsl. \Any nolice to Lender shall
be given by first class mail to Lender's address siated hersin or any other address Lendur desiognares by notice 10 Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to bave been given to Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Sectrity Instrument shall be governed by federal lav/ and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Secarivy Instrument or
the Note conflicts with apphable faw, such conflict shall not affect other provisions of this Secuiity Instrument or
the Note which can be given effect without the corflicting provision. To this end the provisions of this Security Instru-
ment and the Note are declared 10 be severable. ’

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Traasfer of the Property or a Beneficisl Interest in Borrower. If ali or any part of the Property or 2ny interest
in it is sold or transferred (or if a beneficial interest in Borrowser is sold or transferred and Borrower is not a natural
person) without ‘Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security instrument. However, this option shall not be exercised by Lender it exercise is pro-
hibited by federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelsration. The notice shall provide 2 period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mecets cerizin conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued a: any time prior 1o the earlier of: (2) S days {or such other period
as applicable law may specify for reinsiatement) before sale of the Property pursuant 10 any power of sake contained

. in this Security {nstrument; or (b} entry of a judgment enforcing this Security Instrumensi. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Noic had no
acceleration occurred; (b) cures any defauvit of any other covenanis or agreements; (<) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such acticn
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender™s righis in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Ujpon reinstate-
ment by Berrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. Howaver, this right to reinstate shali not apply in the case of aceeleration vnder peragsaphs

13 or 7.

OPLEYT
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INOERIGIAL GORY

Tuis PLANNED UNIT DEVELOPMENT RIDER is made this 29TH  dayof  MARCH .19 90,
and is incorporaied inzo a2nd shall be deemed 1o amend and supplement the Morigage. Dzed of Trust or Security Beed (the
“Security Instrument®) of the same date. given by the undersigned {the “Borrower™) 1o secure Borrower™s Noi=to

PARAGON MORTGAGE CORPORATION (the “Lender™)

of the samce dale and covering the Property described in the Security Instrument and located at:
695 BENT RIDGE LA_\’E " ELGIZE , ILLIROIS 40120

The ?rapcn} includes, but is not fimited to, a parcel of land improved with a dwelling. together with othier such parcels and
certain common areas and facilities, as described in
LEGAL DESCRIPTION

(the “Declaration™). The Property is a part of a planned unit development known zs
KOBBLER'S GROSSLNG ..

(the “PUD™). The Property also includes Borrower's interest in the hemeowners assoctation or eguivalent entity owning or
managing the common areas and facilities of the PUD (the “Owners Association™) and the uses, benziits and proceeds of

Borrower's interes”

PUD CGviraNTs. In addition to the covenanis and agreements made in the Security Insirument, Borrower and
Lender further covesant and agree as follows: :

A. FUD Obligrtions. Borrower shall perform all of Borrower's obligations under the PUD's Consiituent
Documents. The “Cons?ltuent Documents™ are the : (i} Declaration; (if) articles of incorporation, trust instrument or any
equivalent document whicil ireates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shail-primotly pay, when due, all duss and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally 2ccepted insurance carrier, a

“master’’ or “*blanket™ policy insuring i Prupery which is satisfactory to Lender and which provides insurance coverage
in the amounis, for the periods, and againz¢ sl hazards Lender reqmrc:;, including fire and hazards incivded within the term

“extended coverage,” then:
(i} Lender waives the provision (n Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly presnium instaliments for hazard insurancs on the Property; and
(i} Borrcwer’s obligaticn under Unifor o Covenant 5 to maintain hazard insurance coverage on the Propcrtv is
desmed satisfied 10 tha extent that the regrired coverage is provided by the Owncers Association policy.
Borrower shall give Lender prompt notice of any 11pse in required hazard insurance coverage provided by the master
or blanket policy.
in the es=nt of a distribution of hazard insurance procezds in licu of restoration or repair following a loss to the
Property or tg common areas and facilitics of the PUD, any pro-ec is payable to Borrower are hereby assigned and shall be

paid to Lender. Lender shall apply the proceeds to the sums secirid by the Security Instrument, with any excess paid to

Borrower.
C. Public Liability Insurance. Borrower shall take such actiops ¢ may be reasonable to insure that the Owners

Association maintains a public liability insurance policy acceptable in forzh, 7msunt, and extent of coverage to Lender.

D. Coademnation, The proceeds of any award or claim for damagz:, direct or consequentizl, payable to Borrower in
connection with any condemnation or other taking of 2il or any part of the Prope ity o7 the comraon areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, arc hereby assigned and si:2ll ¢ paid te Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided ic Jiifc rm Covenant 9.

"E. Leader’s Prior Coasent. Borrower shall not, except after notice to Lende: ard with Lender’s prior written

consent, either partition or subdivide the Property or consent to:
(i) iheabandonment or termination of the PUD, excepi for abandonment or icrmiwotion required by law in the

case of substantial destruction by fire or other casualty or in the caseof a taking by condemnatior or eminent dornain;

{i}) any amendment 10 any provision of the *Constituent Docaments™ if the provisior' s fur the express bcneﬁt-:

of Lender;
(iti) 1ermination of professional management and assumption of self-management of the/Ovners As&oanuon;u
or inikd
{iv} any action which would have the effect of rendering the public Kability insurance coverage smaintained b)f.,
the Owners Association unacceptable to Leader.

F. Remedies. If Borrower does not pay PUD dues and a2ssessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower reguesting payment.

By SIGNING BELOW, Borrewer accepts and agrees to the terms and provisians contained in this PUDF Rider.

£

BARBARA J. c{gﬁzw

MULTISTATE PUD RIDER---Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3i50 12/83
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