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OREMIER HOME FINANCING, INC.
3010 JORIE BLVD.
CAH BRODK, IL S0321

{Space Above This Line For Recording Datal

Q State of iflinois MORTGAGE

THIS MORTGW. Humen) e ZIAE U < cn prit
2 ,é&z‘«: and EVEL YN M. BUCKLEY, REBIFLFE
The Mnrigagor is j‘- 75 BACHELOR s

526 W. ROSCOE ’
7 o Tt A

CHICHED,) 1L &U557 {“Borro“cr"j This Security Instrument is given to
FPRIMICER HOME FINANDING, INC., IS rESSORS AND/OR ASSIGNS

»

whose address is

which is crgamzcd and exis %u ad r the laws of the State of Iliinois . and whose
address is L9L0 TOHE LY CAK BRODH, IL 64521

EIEHTY-SIX THOUSAND THREE HUNDRED SIsTV-ONE GOLLAASLERIFG) Bomower owes Lender the principal sum of

Dollars (U.5. § 85,351.00 ). This debt is evidenced by Borrower™s nete daied the same date as this Secunity
Instrument (*° \Sm "), whic E's ;Qudcs far mouitbiy \payments, with the full debt. if not paid earlier, due and pavable on

kg . This Securicy Instrument secures to Lender: (a) the repaymernt of the debi evidenced
by the Netz, with interest, and all renewals, extensions zad modidfications; {b) the payment of all other sums, with interesi.
advanced under paragraph 6 1o proizct the security of this Security Instrument; and (¢} ihe performance of Borrower™s covenanis
and agreements under this Security Instrument and the Noic. ror ihis purpose, Borrower does hersby mornigage, graot and

convey 1o Lender the following described property located in coox

11 1y 29

. County, [llinois:
LOT 20 IN THE SUGDIVISION GF Tre NGRTHWEST /4 OF BLDGL2D OF
SHEFFIELDS ALDITION 70 CHICASD IN SECTION 31, /7-NSHIP S50 t(RTH,
RRNGE 19, EAST GF THE THIAD PRIMCIFAL KMERIDIAN, Y Cnor COouNTY,
ILLINDIS, I
1 b4

14-31-436-004%

5622

an!

2AULINA, CHICRED : [Sireer. G,
{zte Codel, {(**Properiy Address™™ )

which has the ad ess 0
I¥inois 2
TOGETHER WITH all the improvements now or hereafier erected on the property, and all easerpents, rights, appurtenances.
rents, rovalties, mineral, oif and gas righis and profits, water righis and stock and all Sxtures now or harcalier a part of the ¢
properiy. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is veferred

te in this Security Instrument as the ““Property.”™

BORROWER COVENANTS that Borrower is lawfuily scised of the estate hereby conveved and has the right 10 mongage,
grant a4 convey the Property and that the Property is upencumbered, excepi for encumbrances of record. Bomrowes warranis
and wiil defend generally the zitle to the Properiy against all cdaims and demands, subject 1o any sncumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intercst on, the
debt evidenced by the Note and iare charges due under the Note.

2. Monthly Payments of Taxes. lasoronce and Other Charges. Borrower shall include in cach monihly payment. togeihsr
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) 1axes an4 spoviz] ASSCISTHCHIS
levied or o br Jevied against the Property, (b feaschold paymenis or ground rents on the Property. and (€} premivms tor

insurance required by paragraph 3.
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Ay applicmion of the proceds ic the principal shall not ox 3447 2 the.momhby paymenis, which
are relerred 1o in Paragraph 2, or change the amount of such pavments. Any excess procceds over ak amouni: required to
pav all outstanding indebiedness under the Note and this Security Insirument shail be paid 1o rhe catity egally entitiest thereto.

8% Fees. fender may collecr fees and charges authorized by ihe Secrerary. ’

9. Grounds for Acceicration of Debt.

{2) Default. Lender may, except as limited by regulations issucd by 1he Secretary in the care of payment defaulis. requine
immediaie pavment in full of all sums secured by this Security instrument 3f:

(i) Borrower defawts by failing o pay in iull any monthly payment required by this Securiry Instrumem prior 1o
or on the due date of the next monthiy payment. or
(iY) Borrower defaulis by failing. for a period of thirty days. {0 periorm any other obligations contained in this
Security Instruament.
(b) Sale Without Credit Approval. Lender shell. if parmitted by applicable law and wnh the prior approval of the
Secretary. require immediate payment in full of all the sums socured by this Security Insirument i1

(i} AN or part of the Propeny is otherwise transforred (other than by devise or descent) by the Borrower, and

rantce as his or ker primary or secondary residence, or the
has not been approved in accordancs with

(ii} The Praperty is not occupicd by the purchaser or gre )
putrchase:’ o1 gramec docs so occupy the Property but his or her credit
the requirewents of the Sccretary.

(e} No Waiver. 10 orcumstances occur that would permit Lender 1o require immediate pzyment in full, but Lender
does not require saciroayments, Lender docs not waive ity rights with respect 1o subseguent cvents.

{d) Regulations of HU T Srcretary. In manay circumsiances regulations issucd by the Secrerary will limit Lender™s righis

in the case of paymrent Jeiands (o require immediate payment in full and foreclose «f not paid. This Seccurity Instrument

does not authorize acceldrasion or {oreclosure if noi permitied by regulations of the Secretary.
10. Reinstatement. Borrower b2 rivht 1o be reinstaied if Lender has reqguired immediate pavmen: in fuli beczuse of
Botrawer's failure to pay an amount due Znder the Note or this Securizy Instrument. This righ: applies even after fareclosure
proceedings are insttued. To reinstale the Sicarity Instrument. Borrower shali tender in a lump sum all amonnts required
0 bring Borrower’s account current including. 1o 1he exient they ate obiigations of Borrower under this Security Instrument,
foreclosure vosts and reasonable and customary 7itoineys” fess and expenses properly associated with the foreciosure procesding.
Upon reinstatement by Borrower, this Sccurizy instrument and the obligations that it sesures shall remain in eftect as if Lender
had not required iminediate pavment in full. Howeveir, Lender is not required 10 permit reinstaiemens if: (i) Lender has accepied
reinstatement after the commencement of foreclosurs mraceedings within two vears immediately preceding the commencemceril
of a current foreclosure proceeding, (it} reinsiatemeiii »-i'l preclude forzclosure on different grounds in ihe future. or (i}
reinstatement will adversely affesr the priority of the nec-created by this Security Insirument.

11. Borrower Not Relexsed: Forbearance By Lender Not 2 Waiver. Extension of the 1ime of payment or modification
of amortization of the sums secured by this Security Instrumeant eranied by Lender to any successor in interest of Berrower

shall not operate to release the fiability cf the original Borrower of Be rrower’s successor in interest. Lender shail not be required
10 commence proceedines against any successor in interest or sefuseto/xtend time for payment or otherwise modify amortizaiion
of the sums sectred by this Security Instrument by reason of any desnens raade by the original Borrower or Bommower's successors

in interest. Any forbearance by Lender in exercising any right or remddy shall rot be a waiver of or preclude the exercise of
any right or remedy.

}2. Successors snd Assigns Baund: Joint 2nd Several Liahility: Co-Sigacrs. The covenants and agreements of this Sewuriy
fastrument shall bind and benefit the successors and assigns of Lender and Bo/rowzr, subjact to the pravisions of paragraph
9.b. Barrower's covenants and agrecments shall be joini and several. Any Bosrowsr who co-signs this Securivy insirumens
bui does not execuic the Note: {a) is co-signing this Sccurity Iastrument only {o markage, grant and convey that Borrower’™s
interest in the Property under the terms of this Sccurity Instrument; £b) is not perconally cbligated to pay the sums secured
by this Security Instrement: and {c) agrees that Lender and any other Borrower may agiee (o extend, modify, forbear or make
any acconunedaticns with regard to the term of this Security instrument or the Note winouei that Borroawer’s conseni.

13, Natices. Any notice 10 Borrower provided for in this Sccurity Instrumen: shail be given by delivering it or by mailing
it by irst class mait untless applicable law requires vse of another method. The notice shall be direr.d 10 the Propzriv Address
or anv other address Borrower designates by natice to Lender. Any notice 1o Lender shali be given by fimst class mail to Lender™s
address staied herein or arry address Lender designates by notice to Borrower. Any notice provided furin L93s Sevurity Instrumcini
shall be deemed to have been given to Berrower or Lender when given as provided in this paragrep’e.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal faw and the {aw of the Jurisdiction
ision or clause of this Security Instrument or (S¢ Note conflicis

in which the Property is located. 1n the event that any provis
with applicable {aw, such conflict shall rot affect other provisions of this Security Insirument or the Note whach can be given
offect without the cocflicting prosision. To this end the provisions of this Security Instrumeni and the Noic are decilared 1o

be scverable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instiument.

Rorrower unconditionally assigns and trarsfers to Lender atl the rents ang revenues of the Pro .
¥

16. Assipument of Kents. {
the rents and revenues and hereby ditects cach ienant of the Propeny

Borrower authorizes Lender ar Leader™s agents to collect

to pay the rents 1o Lender or Lender’s agents. However, prior te Lender’s notice ¢ ;
cavenant or agfeement in the Security Insirument. Borrower shall collect and reccive all sens and revenues of the Properiy)
as frustee for the benefit of Lender and Borrower., This assig
assignment for additional security only.

15 Lender gives notice of breach to Borrower: (a) all rents reccived by Borrawer shall be heid by Borrower as trusiee for
benefit of Lender only. 10 be applicd to the sums secured by 1he Sccurty fnstruments {b) Lender shall be eniitled 10 collect-
and receive all of the renss of the Properiy: and (¢} each renans of the Property shall pay all rents due and unpaid 1o Lender
or Lender's agent on Lender’s written demand to the wenant.

Borrower has not exceuted any prior assighment of the rents and has not and wilt not perform any 2401 that would prevent
Lender from excrcising its rights under this paragraph 16 )

Lender shall nct be required to enter upon. take coairol of or maintain the Property before or afier giving notice of breach
io Borrower. However, Lender or a judiaally appo:p:ed feceiver may 40 so 21 any ime there is 3 b-'cz{h_ Any application
ar renits shali not cuse or waive any defaudt or invalidate any other right or remedy of Lender. This assignmemt of rents of

the Property shall terminate when the debt <evured by the Sccuriiy Instrument is peid in full,

nmen! I rents constiiuices an absolwic asdgnmeni and not an

to Borrower of Borrowes™s breach of any -
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Assignment of Rents

Loan Number : 194024-2
THIS 14 EAMILY RIDER is made this g day of foril . %0 .
and s incorporated into and shall be decmed 10 amend and supplement the Mortgage, Deed of Trust or Sccumy Dexd
{the “Security Instrument™) of the same daic given by the undersigned (the “Bomower™} fo sccure Bostower's Note o

PREMIZR EOME FINANCING, INC, (b “Leader™)
of the same date and covering the propenty described in the Security Instrument and located ak:

1651 N. FRAULINA, CHICAEG, IL &0682
{Property Adcress]

1~ FAMILY COVENANTS. In addition 1o the covenanis and agreements made in the Security Insiriment, Borrower
and lender fusther covenant and agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Bommower shall not seek. agree to or make a change in the
use of the Property or ils zoning classification, unless Lender has agreed in wriling to the change. Bosrowes shall comply
" with all Taws. ordinances. regulations and requireinents of any governmenial body applicable to the Property.

B. SUBORMLATE LIENS. Except as permitted by federal law. Borrower shall not allow any lien infesior 1o the
Sccurity Instrument. to be perfected against the Property without Lender's prior written permission..

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against fent loss in addition to the other hazards
for which insurance & Jcouired by Uniform Covenant 5.

D. “BORROWER'S GGHT TO REINSTATE” DELETED. Uniform Covenant IR is delered.

E. ASSIGNMENT OF 1.£435ES. Upon Lender's request, Borrower shall assign to Lender all leases of the Propeny
and alf security deposits made i, connection with leases of the Property. Upon the assignment. Lender shall have the
right 10 modify. extend or termizate the existing leases and (o execute new leases, in Leader’s sole discretion. As used in
this paragraph E, the word “lease™ shill mean “subicase™ if the Security Instument is on a leaschold.

F. ASSIGNMENT OF RENTS. Burrower unconditionally assigns and wansfers to Lender all the renis and revenues
of the Property. Bomrower authorizes Lendit oriLender’s agents (o coliect the rents and revenues and hereby directs cach
tenant of the Pmpeny to pay the reats to Leandss or Lender’s agents. However. prior to Leader’s Notice to Borrower of
Borrower’s breach of any covenani or agreemint in the Secaurity instument. Bommower shall collect and receive ali rents
and cevenues of the Property as trustee for the bimenof Lender and Bomrower. This assignment of reats conrstiteics an

absolute assignment and rat an assignment for aadiicual secuddty only.
If Lender gives notice of breach to Bormrower: (i) ul} reais received by Borrower shall be held by Botrower as trusiec

for benefit of Lendzr only, to be applicd 1o the sums scured by the Securnity Instrument; (i) Lender shall be entitled to
collect and reseive ali of the rents of the Property: and (iii) ¢iact) tenant of the Propenty shall pay all rents duc and unpaid

to Lender or Lender’s agent on Lender’s written demand to Gy tenant.
Bomower has not executed any pror assignment of the rent arA has not :md will not perform any act that wouckd

prevent Leader from exercising its rights under this paragraph F
Lepder shall not be required 16 enter upon. take control of or m:intain the Property before or after giviag notice of

breach (o Bormmower. However, Lender or a judicially appointed recei» i mav do so zt any time there is a breach. Any
application of rents shall not cure or waive any defauit or invalidate any ¢.es right or remedy of Lender. This assign-
ment of rents of the Property shall terminaic when e debt secured by the Secerity Instrument is peid in foll.

' G. CROSS-DEFAULT PROVISION. Borrower's Gefault or breach under any7 ntz or agreement in which Lender has
an interest shall be a breach under the Security [nstrument and Lender may invoke/any of the remedies pormitied by the

Security Instrumens.

BY SIGNING BELGOW. Borrower accepts and agrees to the terms and provisions coniained in this 1-3 Family Rider.

‘% S g {Scal)

. - BROWNE -Borrower

Zu‘&z—ao- /%MY.‘ (Seal)

EVELYN M. BUCHLEY  -Borrower

(Seal}
-Borrowsey

Borrower

MUUISTATE 4 FAMILY RIDER — Fasole MaefFreddic Mar Unlormn lattement Fora 3170 Wa%

-57
@ VMP MORTGAGE FORMS * (313} 792-470C + 1800t 521.7291

(Seal

22959706




UNOFFICIAL COPY




