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THIS MORTGAGE (“Security Instrument”™ ) is given on APRIL 05 ,

19 90 The morfagor is JOEL ADAMS AND CYNTHIA ADAMS, HIS WIFE

¢*Borrower™). This Scurity Instrument is given 1o HOUSEHOLD BANK f.s.b., A FEDERAL SAVINGS BANK

which is organized and exirurg under the laws of THE UNITED STATES OF AMERICA » 2nd whose address is
255 EAST LAKE STRE:ET, BLOOMINRGDALE, ILLINOIS 60108 ) (“Lender')
Borrower owes Lender the principal cum of ONE HUNDRED THOUSAND AND 00/100~~----r-=-cm-cmccercan-
---------------------- Dollarc(U.S. S 100,000.00 ). This debt is evidenced by Borrower’s note
dated ihe same date as this Security Instrumeat [ "Note™), which provides for monthly paymenis, with the full debs, if nost
paid earlicr. due and payabic on MAY (', 2020 . This Secumy Inanumners

secures to Lender: (a) the repayment of the de>t svidenced by the Note, with inierest, and all renewals, extensions and
madifications; (b) the payment of all other sums, vith ineresi, advanced under paragraph 7 to protect ihe secusity of this
Security Instrument; and (¢} the performance of Borreor’s covenants and agreements undes. this Security lastrument and
the Note. For this purpose, Borrower do=s hereby morizage crant and convey to Lender the following described propenty
located in COOK County, Hinois: .

LOT 13 AND THE NOBRTH 15 FEET OF LOT 14 IN BL¥K.2 IN NORTH SI_DE REALTY COMPANY'S
DEMPSTER GOLF COURSE SUBDIVISION IN THE HORTHEAS™ ’t OF SECTION 23, TOWKSHIP 41
NORTH, RANGE 13, EAST GF THE THIRD PRINCIPAL MERID.AN, IK COOR COUNTY, ILLINOIS.

PINé 10-23-220-058 ; | N J E
. * ) IAP _' :

¥
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-

which has the address of 8421 N. DRAKE R SKOKIE .
. JSuren] ) iCaty)
Iiinois 50076 (“Propeny Add!‘ﬁs"): =

{&ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easentents, righss,
appurtenances, renis, rayakies, minerai, oif and gas rights and profits, water rights and stack and 2l fixiures now or herealter
a part of the property. All replacements and additions shall alse be covered by this Securiiy lustrument. All of the foregoing
is referred 10 in this Securty Instrument as the “Propenty.”” _ .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conmveyed and has ihe sight 0
morntgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. .
Borrower warrants and will defend generally the titfe 1o the Property against 2ll cizims and demands. subject 1o 2ny :
encumbrances of record. ) ’

THIS SECURITY INSTRLUMENT combincs uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constituie a vaifarm security instrument ¢overing real property.

O
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Form 3014 12483
Amended 5/87

LLINOIS — Single Famiy — FNMAFHLMC UNIFORM INSTRUMENT
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If Lender mqum:d morigage insurance as a condition of making the Ioan sa:urcd by this Sccum\' Instrumient, Borrower
shzil pay the premiums required (o mainiain the insurance in effect until such time s the requirement for the instrance
terminates in accordance with Borrower’s and Lender's written agreement or appliczble law.

8.  Inspection. Lender or its agent may make reasonable entries upon and inspoctions of the Property. Lender shail
give Borrower notice at the time of or pricr to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, ditect or consequential, in conasction with
any condemnation or other iaking of any part of the Property, or for comveyance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

in ihe event, of a toial taking of the Properiy, the proceeds shalf be applied 10 the sums secured by this Security
{nstrument, whether or not then due, with any excess paid to Borrower. In 1the event of a partial taking of the Propenty,
uniess Borrower znd Lender otherwise agrees in writing. the sums secured by this Secunty Instrument shall be reduced by
the amoum of the proceeds multiplicd by the following fraction: (a3 the to1al amount of the sums secured immediately
vefore the taking. divided by (b) the fair market vaiue of the Propenty immediately bc:ore the 1aking. Any balanoe shalf
be paid 10 Borrower.

If the Property is abandoncd by Borrewer. or if, after notice by Lender to Borrower that the condemnor ofiers
to make an award or settle a claim for damagss. Bormower fails 1o respond to Lender within 39 days afier the date the
notice Is given, Linder is authorized ro collect and apply the proceeds. at its option, either o restoration or rcc:ur of the
Froperiy or to/the sums secured by this Security Instrument. whether or not then due.

Unless Lend-rand Bosrower otherwise agree in v'nung. any application of proceeds to principal shall 2ot extend
or postpone the due date of the monthiv payvments referred to in paragraphs 1 and 2 or change the amount of such pevments.

10. Bofrower Nt Peleased; Forbearance By Lender Not 2 Waiver. Exiension of ihe time for payment or modiflicztion
of amortization of the suma secured by this Security Instrument granied by Lender 10 anv suocessor in interest of Borrower
shall not operate to releas: +Fc {fabiliity of the original Borrower or Bosrower™s successors in interest. Lender shall not
be required to commence proceddings against any successor in inlerest or refuse 10 extend time for payment or otherwise
modify amortization of the sums s .ured by this Security Instrument by reason of any demand made by the original Borrower
Gr Borrower's successors in inierr <10 Any forbearance by Lender in exercising any right or remedy shal}l not be a waiver
of or precdude the exercise of any figla or remedy.

11. Successors and Assigas Bourd: goiat and Several Liability: Co-signers. The cevenanis and agreements of this
Security Instrument shail bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ;.gree meats shall be joint and several. Any Borrower who cc-signs this Security
Instsument but does not execute the Note: (21 is ~o-signing this Security Instrument only 1o morigage, grani and convey
that Borrower’s interest in the Property under the f2rms of this Security Instrument; (b) is not personally cbligated 1o pay
the sums secured by this Secunity Instrument; and (¢) asgrees that Lender and any other Borrowsr may agree 1¢ extend,
modify, forbear or make any accommodations withczsard to the terms of this Security instrument or the Note without
that Borrawer's consent.

12. Loan Ch:ngs. If the loan secured by this Secvaty Instrument is subjeci to 2 law which sets maximum loan
charges, and that law is finally interpreted so that the interect or cther loan charges collected or to be collected in conanection
with the foan exceed the permitied Hmits, then: {3) aay such foin charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and {by any sums sy collected from Borrower which exceeded permitied
iirrits will be refunded 1o Borrower. Lender may choose to maka (772 refund by reducing the principal owed under the
Note or by making a direct payment 1o Borrower. If a refund redudes incipal, the reduciion will be treated as a partial
prepayment without any prepayment charge under the Note.

. Legislation Affecting Lender’s Rights. i enaciment or expirati~ia of applicable laws has the 2ffect of rendering
any provision of the Note or this Security Instrumem unenforceable accordig o its terms, Lender, at its opiion, may
fequire immediate payment in full of all sums secured by this Security Insiron ent ard may invoke any remediss permitied
by paragraph 19. If Lender exercises this option, Lender shall 1ake the sieps specified 10 the seeond paragraph of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instiuiv.ent shall be given by delivering it
or by mailing it by first class mail uniess applicable law requires use of another moihrd. The notice shall be directed
to the Property Address or any other address Borrower designates by notice 10 Leacer./Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender desijaiates by notice to Basrower.
Any noiice provided for in this Security Instrument shall be deemed 1o have been given v« Borrower or Lender when
given-as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federol iz» and the law of the
jurisdiction in which the Propeny is Jocated. 1n the event that any provision or clause of this Selw oy Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Seciricy Insirament or
the Note which can be given effect without the conilicting provision. To this end the p-o-nsums of this S unty Instrument
and the Noie are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secuni;  Instrument.

17. Transfer of 1be Properiy or a Beneficial Interest in Borrower. If zll or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not
a natural person} without Lender’s prior writien consent, Lender may, at its opticn, requife immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Secunity Instrumeni.

If Lender exercises this opiion, Lender shali give Borrower notice of acceleration. The notice shail provide a
period of not less than 30 days from the date the notice is deliveved or mailed within which Borrower must pay atl
sums secured by this Security Insirument. IT Borrower fails to pay these sums prior to ihe expiraiion of this period,
Lender may invoke any remedics permitied by this Security Instrument without ferther notice or dzmand on Berrower,

13. Borrower's Right 1o Reinstare. 1f Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued ai any time prior 1o the cariier of: (a) 3 days (or such other perod
as applicable law may speciiy for reinsiatement) before saie of the Propzriy pussuant 1o any power of sale contzined
in this Security Instrument; or {(b) entry of a judgmeni enforcing shis Security Insirumeni. Those conditions are that
Borrower: {(2) pays Lender all sums which then would be due under this Secarity Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 10, reasonable attorneys” fees; and (d) iakes such action
as Lender may reasoaably require to assure that the lien of this Security Insirumeni, Lender’s righis in the Property
and Borrower’s obligation 1o pay the sums secured by this Security Instrument shall coniinue unchangcd Upon
reinstatemety by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred, However, this nght to reiastate shali not 2pply in the case of acceleration under

paragraphs 13 or 17.
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