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ASSIGNMENT OF RENTS AND LEASES 30165678

A ]

This Assignment made as of this 6th day of March, 1990, beiween THE COSMOPOLITAN
NATIONAL BANK OF CHICAGO, a national banking association, whose address is 801 North Clark
Street, Chicago, Hlinois 60610, not personally, but as Trustee under the provisions of a Deed or
Deeds in Trust duly recorded and delivered to said Bank in pursuance of a Trust Agreemeat dated
August 29, 1985, and known as Trust Number 27565 (herein referred as “Assignor”) and
EXCHANGE NATIONAL BANK OF CHICAGO, a national banking association having its main
office at 120 South LaSalle Street, Chicago, Illinois 60603 (herein referred 1o as *Assignee”).

ANHOETE WITNESSETH

THAT WHEREAS, the beneficiary of said Trust No. 27563 ("Borrower”) is justly indebted
to Assignee (cr money borrowed in the aggregate principal sum of One Hundred Thousand and
No/100 Dollare {$100,000.00) or such sum as may be outstanding from time to time pursuant to that
certain Note of evon date herewith (herein called the "Note™) which Note is secured by 2 certain
Mortgage dateda>of March 6, 1990 ("Morigage™) and a certain Security Agreement (Assignment of
Beneficial Interest ana Pawer of Direction in Land Trust as Collateral) dated as of March 6, 1990,
(the "ABIT", the Mortzase and the ABIT being collectively referred to herein as the "Loan
Documents"), the terms »f which Note and whick Note and Loan Documents are incorporated herein
by reference, having the corput of the 1rust being certain property (hepaigjealiedi@idiProperty”) $17.55
(herein called "said Property”) iz the County of Cook and State of JINRpigi0- Wit $823 95/11/50 15040206

. W3 E #x-FO—-146854678
(Sto Exhibit "A” atrached hereto) CUOX COUNTY RECORDER

(5) Gi125104 1, pron—r

NOW, THEREFORE, 10 secure: {2} *iie pavment of all sums becoming due under said Note
according to the tenor and effect of said Nate, and 2ll other amounts becoming due from Assignor
to Assignee under the Loan Documents and any other instrument given Assiguee as security for said
Note (said sums and other amounts being herein-criicctively called the “Indcbtedness®); and (b} the
faithful performance by Assignor of all the covenanis. coaditions, stipulations and 2greements in this
Assignment of Rents and Leases, in the Loan Docunizats, or in any other instrument given in
connection with the borrowing of the Indebtedness anu .aferred to in said Note, or the Loan
Documents, for good and valuable consideration, in hand paid;and also in consideration of the sum
of One Dollar {$1.00) in hand paid, the Assignor does hereby there presents, GRANT, TRANSFER,
and ASSIGN o Assignee all the rents, issues and profits now due and which may hereafter beceme
due, whether during or after the term of the Loan Documents, urder or by virtue of any lease,
whether writien or verbal, or any letting of or any agreement for the yis2 ur occupancy of ary part
of said Property, heretofore or hereafter made or agreed 12, it being the iaendion of the undersigned
to hereby estabiish an absolute transfer and assignment to Assignee of all such izases and agreements
made or agreed to by either the undersigned or by the Assignee under the powzis herein granted,
and of all the avails thereof.

Without limiting the generality of the foregoing, this Assignment covers sporifically any
lease or leases demising all or portions of the at:oremid Property, which leases include (e following
described leases and any modifications, extensions, renewals or replacements thereof:

(See Exhibir *B* Schedule of Leases, if one be attached hereto)

Without limitation of any of the legal rights of Assignee as the absolute assignee of the reats,
issues, and prefits of said Property, and by way of enumeraiion only, Assignor hereby irrevocably
covenants and agrees that in the event of any defauit by Assignor under the said Note or under the
Loan Documents above described, whether before or after the Note is declared to be immediately
due, or whether before or after the institution of any legal proceedings to foreclose the lien of the
Loan Documents, or before or after any sale therein, forthwith upon demand of Assignee, Assignor
will surrender to Assignee and Assignee shall be entitled to {ake actual possession of the said Property
or of any part thereof, personaily or by its agents or attorneys, as for condition broken, and in
Assignee’s discretion Assignee may, with or without force and with or without process of iaw and
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without any action on the part of the Holder or Holders of the Note or the Loan Documents, enter
upon, take and maintain possession of all or any part of said Property together with all documents,
books, records, papers, and accounts of Assignor relating thereto, 2nd may exclude Assignor and
Assignor's agents or servants wholly therefrom and may in Assignee’s own name as Assignee under
this Assignment, hold, operate, manage and control the said Property and conduct the business
theraaf, either personally or by Assignee’s agents and may, ai the expense of said Property from time
to time either by purchase, repair, or construction inake all necessary or proper repairs, renewals,
replacements, useful alterations, additions, betterments, and improvements to the said Property as
i0 Assignee may seem judicious and may insure and reinsure the same, and may lease said Property
in such parcels and for such times and on such terms as to Assignee may seem fit, including leases
for terms expiring beyond the maturity of the Indebtedness secured by the Loan Documents, and
may cancel any lease or sublease for any causs or on any ground which would entitle Assignor to
cancei the sume, and may manage and operate the said Property and carry on the business thereof
as Assignee snall deem best and do everything in or about the said Property that Assignor might do.
I every cas: Assignor hereby irrevocably authorizes and appoiats Assignee, in the name, place and
stead of Assignzr, to collect and receive all earnings, revenues, rents, issues, profits acd income of
the said Proper’y a4 any part thercof, and after deducting the expenses of conducting the business
thereof and of all n:aiar2nance, repairs, renewals, replaceraents, alterations, additions, betterments,
and improvements, and <1 payments which may be made for taxes, assessments, insurance and prior
or proper charges on the £2id Property or any part thereof, including the just and reasonable charges
on the said Property or any past thereof, including the just and reasonable compensation for the
services of Assignee against asuvuability, loss or damage on sccount of any matter, or thing done in
good faith in pursuance of the righs and pawers of Assignee hereunder, to apply any and all moneys

arising as aforesaid:

(€D To the payment of the intzrest from time to time accrued and unpaid on the said
Note: and if any meney is iemaining, then

(2) To the payment of any and all othsr charges secured by or created under the said
Loan Documents; and if any money.istemaining, then

(3) To the payment of the principal of the s.id Note from time to time remaining
outstanding and unpaid; and

(4) To the payment of the balance, if any, after the payment in full of the items
hereinbefore referred to in (1), (2), and (3) t0 Assigror.

Assignor hereby ratifies and confirms everything that Assignee i:ay do under or by virtue
of the foregoing. .

Notwithstanding any other provisions hereof, so long as there shall ex st ro default in the
payment of the Indebtedness or in the performance of any obligation, covenant or 2gr:ement herein
or in said Loan Documents or other instrument contained, Assignor shail have the r5ght to coliect
when, but not bzfore, due all rents, issues and profits from said Property and to retain, v<e =nd enjoy

the same.

Concerning each lease hereinabove described, Assignor hereby covenants and agrees (o and
with the Assignee that without the written consent of the Assignee first obtained, Assignor will not:

(1) Cancel or terminate such lease for any reason whatsoever irrespective of how such
right of cancellation or termination is obtained, or permit the cancellaton or
termination thereof: or accept a surrender of such lease;

2) Reduce the rent provided for in such lease; or modify such lease in any way, either
orally or in writing; or grant any concession in connection with such lease, either

orally or in writing;

Consent to any assignment of the interest of the tenant in the lezse, or o any
subletting thereof:

8298906
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Accept any rent payable under the lease in advance of the time when the same is
payable under the terms thereof; and any of the above acts, if done without the
written consent of the Assignee, shall be null and void; or

(5 Permit any lease to come before the Loan Documents and shail sebordinate alt such
laases to the lien of the Loan Documents.

Concerning each such lease, Assignor further covenants, warrants and represents that
except as heretofore disclosed in writing to Assignee, therz are no defauits now existing under any
such leases nor is there any state of facts which with the giving of notice or lapse of time or both,
would constitute a default under any such lease and further that Assignor shall promptiy notify
Assignee of any notice received by Assignor claiming that a default has occurred under any such

lease on e rart of Assignor.

Any dif2a)t on the part of Assignor hereunder shall constitute 2 default under the Loan
Documents and Zae Note.

This Assignmeat <hall be construed as a covenant running with the land, shall be assigoable
by Assignee and shail be binding upon and inure to the benefit of each of the parties hereto and
their respective successors, administrators, legal representatives, successers and assigns.

The failure of Assignee or 2ay of the Assignee’s agents Or attorneys, SUCCeSSOrs OT 25Signs
to make use of any of the terms, jrovisions and conditions of this Assignment for any period of
time, at any time or times, shall not e construed or deemed to be a waiver of any of Assignee’s
rights under the terms hzreof, but Assiguee or Assignee’s agents or attorneys, sUccessors, or assigns
shail have full right, power and authority o =aforce this Assignment or any of the terms, provisions
or conditions hereof, and exercise the powers hrieunder, at any time or times that shall te deemed

fit.

In accepting this Assignment the Assignee hecei: does not assume nor shall it be under any
obligation whatsoever to perform any of the covenants,aplertakings or promises on the part of the
Lessor to be performed under any lease which may be ener.d into concerning the said Property.

If the Indebtedness shall be paid in full when or before diie aud all the covenants, conditions,
stipulations and agreements herein contained are fully performed sud observed, then this Assignment
shall be aull and void and Assignee will, promptiy upon Assignor’: d2mand therefor, release and

discharge this Assignment. :

Any notice, demand, request or other communication desired to be given or required pursuant
to the terms hereof shall be in writing and shall be deemed given when personzily verved or on the
second (2nd) day following deposit of the same in the United States Mail via regiciersd or centified
mail, return receipt requested, postage prepaid, addressed to the Assignor at the addrass set forth
below or to the Assignee at the Bank's main office set forth above or to such other addes; as either
the Assignor or the Assignee notifies the other party in writing.

The rights and remedies of Assignee under this Assignment are cumulative and are not in
lizu of. but are in addition to any other rights or remedies which Assignee shall have under the
Note or any other instrument constituting security for the Note, or at law or in equity.

This Assignment msy not be amended, modified or changed nor shall any waiver of any
provision hereof be effective as against Assignee, except only by an instrument in writing and
signed by the party against whom enforcement of any waiver, amendment, ¢hange, modification or

discharge is sought.

Assignor hereby releases and waives all rights, if any, of Assignor under or by virtue of the
Homestead Exemption Laws of the State of llinois.
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This Assignment shall be governed and controlled by thz laws of the State of lilinois.

This Assignment is executed by THE COSMOPOLITAN NATIONAL BANK OF CHICAGO,
(*Bank"), not personally but as Trustee as aforesaid in the exercise of the power and authonity
conferred upon and vested in it as such Trustee (and said Bank, hereby warrants that it possesses full
power and authority to execute this instrument), and it is expressly understood and agreed that
nothing herein or in said Noie contained shall be construed as creating any liability on said Trustes
or on said Bank personaily to pay the said Note or any interest that may accrue thereon, or any
indebtedness accruing hereunder, or to perform any covenant either express or implied herein
contained, atl such liability, if any, being expressiy waived by Assignee and by every person now
or hereafter claiming any right or security hereunder, and that so far as the Trustee and its successor
and said Bank personaily are concerned, the legal holder or holder of said Note and the owner or
owners of t% Indebtedness accruing hereunder shalf fook solely to the Property hereby conveyed for
the payment chereof, by the enforcement ef the lien hereby created, in the manner herein and in said
Note providnd ar by action to enforce the personal liability of any guarantor.

IN WIT> €SS WHEREOF, THE COSMOPOLITAN NATIONAL BANK OF CH CAGO, not
personally but as Tousiee as aforesaid, has caused these presents 1o be signed by its _4 ¥ é and
attested by its _ 1 . the day and year first above wriiten.

THE COSMOPOLITAN NATIONAL BANK
OF CﬁI—CéG__Q STTTT Y

m : J‘./_,' :.. ’ b ’1&/ C—b{
s AV~ s

Attest: ) \
By: __L,U\'\da_/‘\ #0-\.!%
e o T.0
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STATE OF ILLINOIS}
)5S,

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, do hereby
certify that ____H ek zyn of THE COSMOPOLITAN NATIONAL BANK OF
CHICAGO and i Davis of said Bank, who are personally known to me to
be the gim:g persons whose names are subscribed to the foregoing instrument as such |
and __1.4. | respectively, appeared before me this day in person and acknowledged that they
signed and delivered the said instrument as their own free and voluntary act and as the free and
voluntary act of said Bank, as Trustee, as aforesaid, for the and purposes therein set forth; and
the said LU then and there acknowledged thatsaid _Sh € _, as custodian of the corporate
seal of said Paak, did affix said seal and attest o said instrument as his/her own free and voluntary
act and as e “ree and voluntary act of said Bank, as Trustee, as aforesaid, for the uses and purposes

therein set fore
1
GIVEN ridsr my hand and notarial seal this L%y of March, 1990,

CHtde /

Notary Public

s

My Commission Expires:

This Document Prepared By: Record ard Return To: W
Gary K. Fordyce Exchange National Bank of Chicago
Exchange National Bank of Chicago 120 S. LaSaste Street

120 S. LaSalle Street Chicago, IL 6(603
Chicago, IL 60603 Aun: Mr. Wayne " nselsky

1 f Premi
739 North Wells Street.
Chicago, Iilinois 60610

{C-149)

BLYSITOE
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EXHIBIT "A”
LEGAL DESCRIPTION OF REAL ESTATE

Lot 4 in Block | in Newberry's Addition to Chicago a Subdivision of
the East 1/2 of the West 1/2 of the Norith East 1/4 of Section 9,
Township 39 North, Range 14 East of the Third Priacipal Meridian,

in Cook County, Iliinois.

Permanent Tax 1.D. Numbers:

17-09-203-026- 160} '
17-09-203-026- 1002 A |
§2400.-203-026-1003 :

Address of Real Estate;

739 North Well; Street
Chicago, lllino’s 60610
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