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. State of Hllinots MORTGAGE 131-6017671-703
THIS MORTGAGE (“'Security Insirument’’} is made on March 215 rried to Gwendod Jh QBEER
- M i - £ T, - i
: The Mortgagor is Buford R. Peer, Edgar Pee Jr fm%?‘dr]luav;f% ec. ?sc]'_oz.nt teaants
Married to Colliec Banks Peer y
- DEPT-D1 RECORDIKG $15.35 !

. » T31111 TRaAH 1843 04/11/50 13 ‘-..SW
whose address is 14517 S. Union, Chicago, IL 60628 T SEL gy mer oo
. §"*Borrower”"). This Securily Instrument is given to

(17

CARL I. BROWH ANU COUPANY

which is organized and existing urcer the Iaws of the State of Kansas , and whose

address is 4739 Belleview, Ksnsas City, Missouri 64112
(*‘Lender™®). Borrower owes Lender the principal sum of

Eighty~-seven thousand, eight /bicadred sixty-six and 00/100

G

Doliars {U.S. S B87,866.00 ).( This debt is evidenced by Borrower's note dated the same date as this Security
Enstrument (**Note'’), which provides for muntbiy payments, with the full debt, if not paid cariier, due and pavable on
March I, 2020 . This S=curitv Instrument secur=s 10 Lender: (a) the repayment of the debi evidenced

by the Note, with interest, and all renewals, extension., mad modifications; (b) the payment of all other sums, with int2rcst,
advanced under paragraph 6 to protect the security of thh Sccurity Instrument; and (c) ibe performance of Borrower’s covenants
and agreements under this Securiiy Instrument and the Novc“For this purpose, Borrower does hereby morigage, grant and

convey to Lender the following described pruperty locatec in the City of Chicago
Cook - County, Ilinois:

LOT 147 AND THE WEST 9 FEET OF LOT 148 IN THE WORJR 48BTH AVENUE ADDITION, BEING
A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTWUN 4, TOWNSHIP 39 HORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK C GSTY, ILLINOIS.

PERMANENT INDEX NUMBER: 16-04-216-001, VOLUME 543.

SubJec.. to easements, restrictions, reservations, and covenanis, if- a'iy, now of

record.
AN ERRAR
*x COLEIEClgeﬁES AHHIEIDEER AND GWENDOLYH PEER AR SIGNIKG SPLF¢.FOR THE
PURPOSE QOF WAIVING ARY AND ALL HOMESTEAD RIGHTS
which has the address of 1317-19 N. Lavergne, Chicago {Sirees, Tityl,
Itlicois 60651 [ZIP Cods], (**Properiy Address™);

TOGETHER W1TH ail the improvemenis now or hereafier =rected on the property, and all casements, rigiiis, appurtienances,
rents, royvalties, mineral, oil and gas rights and profiis. water rights and stock and all fixtures now or hereafizr a part of the
property. All replacements and additions shall also be covered by this Security Instrumeni. All of the foregoing is referred )
to in this Security Instrument as the “Property.™ =

BORROWER COVENANTS that Borrower is jaw fully seised of the estate hereby convey=d and has the right 10 *nortgagc,:?:';
grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record. Borrower warranis :
and will defend generally the iitle 10 the Property against all claims and demands, subjcct (0 any encumbrances of record. s

1. Payment of Principal, Inierest and Late Tharge. Borrower shall pay when due the principal of, and inlerest on. the -8

debr evidenced by the Note and Iate charges due under the Note. .
2_ Monthly Payments of Taxes, Insurance ard Other Charges. Borrower shall include in m.h monthly payment, 1ogether

with the principal and inierest as set forth in the Noie and any laic charges, an instaliment of any (a) 1axes and special assessmenis

ievied or 10 be levied against the Property, (B) Icasehoid payvments or grcund rents on the Propeny, and {c) premiums fos

insurance required by paragraph 3. . .
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Any application of the proceeds 10 the principal shall noi exiend ar posiposnc the duc date of the monthly paymenis. which
are referred (o in P_amgraph 3, or change the amount of such paymenis. Any excess proceeds over an amouns required to
pay all outstanding indcbtedness under the Note and this Security {nstrument shall ©e paid 10 the entity legaliy eniitled theicio.

%. Fees. Lender may collest fees and charges authorized by the Scoretary.

9. Grounds for Acceleration of Debl.

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of pavment defaaiis, roguire
immediate pavment in full of alf sums secured by this Security Instrument if:

(i) Borrower defaulis by failing o pay in full 2ny momhly paynient required by this Securnity Insirument prior o
or on the due datc of the next monthly payment, or

(i) Borrower defanhs by failing, for a period of thirty days. to perfornm any other obligations coniained in this
Security [nstrument.

{b) Sale ‘Without Credit Approval. Lender shall. if permnitied by appliceble law and with the prior approval of the
Secreiary, reguire immediale payment in fuil of all the sums secured by this Secutity Instrument if:

(i} All or part of the Properiy is otherwise transferred {other than by devise or descent) by the Borrower. and

{ii) The Property is not occupicd by the purchaser or granice as his or her primary or secondary residence, or the
purchasit 0r grantee does so occupy the Property but his o1 her credit has not been approved in 2ccordance with

the requiicments of the Secretary.

() No Waiver. ({ sircumstances oceur that would permit Lender 10 require immediate payment in full. tut Leader
does nol requiresich payments, Lender does not waive its rights with respest o subscqueni events,

(d) Regulations of b7 Secrelary. In many circumsiances seguiations issued by the Secrerary will fimit Lender’s rights

in the case of pavment defzalis to require inmmediate payiment in full and foreclose if not paid. This Security Instrument

does not authorize acceierndon or foreclosure if not permitted by regulations of the Secretary.

10. Reinsiatement. Borrower bias a right to be reinstated if Lender has required immediate pavment 1n full because of
Borrower™s failure to pay an amount dus uader the Note or this Sevurity Instrumeni. This right applies even after foreclosure
proceedings are institeied. To reinstate the Tecurity Instrument. Borrower shali tender in a lump sum all amounis required
1o bring Borrawer's account current including, 1o the extent they are obligations of Borrower under this Security Instrument.
foreclosure costs and reasonable and cusiomary aitorneys” foes and expenscs properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligaitions that it sccures shall remain in effect as if Lender
fiad not required immediate payment in full. Howeves, Lender is noi reguired to permit reinstatement if: (i) Lendes has accepted
reinstatement after the commencement of foreclosurcproceadings within two yvears immediately preceding the commencement
of a current foreclosure proceeding, {ii} reinstatement will preclude foreclosure on differemt grounds ia the future, or (i)
reinstatement wiil adversely affect the priority of the Haarcreated by this Security Instrument.

1i. Borrower Not Released; Forbearmnce By Lender Yot o0 Waiver. Exiension of the time of payment or modification
of amortization of the sums secured by this Security Insirunsensgranted by Leader 1o any suceessor e inferest of Borrower
shall nor opzrare 1o release the lability of the original Borrower ¢r Porrower’s successor in interest. Lender shall not be required
10 commence preceedings againsl any successor in inferest or refuse 4 «extend ime for paymem or otherwize modify amornization
of the sums secured by this Security Instrument by reason of any den.andmade by the original Borrower or Borréaver™s successors
in interest. Anv forbearance by Lender in exercising any right or rermedy shall not be a waiver of or praclude the exercise of

apy right or remedy.

12. Successors and Assizns Bound; Joint and Several Liability; Co-Signers, The covenanis and agreemenis of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Bi rrov-er. subject 1o the provisions of paragraph
9.b. Horrower’s covenants and agreements shall b2 joint and several. Any Burroyvier who co-signs this Security Instrurnent
but does not execuic the Note: (a) is co-signing this Security Instiument only to rwigage, grant and consvey that Borrower's
interest in the Properly under the terms of this Sccurity Insirument: (b) is not paeisouzlly obligated 1o pay the sums seoured
bv this Securaty instrument; and (c) agrees thai Lender and any other Berrower may acrer 1o extend. modify, forbear or make
any accommadations with regard to the term of this Security Insirement or the Neio tatkcut thar Borrowed's consent.

13. Notices. Any notice 1o Borrower provided for in this Sccurity instrument shall be piven by dehvering it or by mailing
ir by first class mail unless applicable law requires use of another method. The notice shall be dirzcted to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice te Lender shall be giver by first class mail io Lender’s
address stated herein or any address |ender designates by notice o Borrower. Any notice provided 160 ir. 1his Security Instrument
shall be deemed 10 have boen given 10 Borrower or Lender when given as provided in this paragizun -

I4. Governing Law: Severabilify. This Security Instrument shail be governed by Federal law and thefaw of the jurisdiction
in which the Property is located. Ia the cven: thar any provision or clzuse of this Security Instrument or 1> Note conflicts
with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note vhich can be given
effect without the conflicting provision. To this end the provisions of this Security Iastrument and the Note are deviared to

be severable.

15. Borrower's Copy. Borrower shall be given one conformed cepy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuss of the Propeny.
Borrower authorizes Lender or Lendsr's agents 1o coliect the rents and revenues and hereby direcis each tenans of the Properiy
1o pay the reaes to Lender or Lender's agents. However, prior to Lender’s notice 10 Borrower of Borrowes’s Breach of any
covenamt of ngrcement in the Security Instrument. Borrower shalf collest and receive all rents and revenues of the Propes3
as trustee for the benefit of Lender and Borrower. This assignment of reais constituies an absaolute assignmeni and not 3
assignment Tor additional security only. ) Dy

If Lender gives notice of breach to Borrower: (a) ail rents reccived by Borrewer shall be heid by Borrower as Irusice ﬁ

! .

benefit of Lender onlv, (¢ be applicd 1o the sums secured by the Security Instrument: {b) Lender shall be entiiled 1o col :
and raceive all of the rents of the Property; and () =ach tenant of the Property shall pay ali renis due and unpaid 10 Lendars

or Lender’s agent on Lender™s written dzmand 1o the tenani. <
Borrower lias not execuied any prior assignmens: of the renis and has nor and will not perform any act that would prcvc@
Lender Trom exercising its rights under this paragraph 16.
Lender shall not be reyuired o enter upon, take control of or maintain the Properiy before or after giving notice of breach
10 Borrower. However, Lender or a judicially appointed receiver may do so ai_any ame there is a breach. Any application
of rents shall not cure or waive any default or invalidaic any other rizht or remedy of Lender. This assignment of reats of
the Propernty shatl terminare when 1he debn secured by the Security Insirument is paid in Tull.
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