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This 1nstrurnent was pr'epa"'ed by :
MARGARETTEN & COMPANY INC - MORTGAGE ¢ . )
B 950 W 175TH ST HOMEWOOD IL 63430 _ 52203778
. THIS MORTGAGE (**Security insirument™) isgivenon Apri’l - . 8th, . 1990 .
_9 The mortgagoris . . . L S '
a JOHR B WILSON, SACHELCR
-
Y} (*Borrower™). This Security Instrumens: is given to
/6 MARGARETTEN 7. COMPANY, INC. .
n z carporation which is ciganized and existing undc' thelawsof the State ot New Jersey -, and whose
— addressis. | ' ' o
Qne. Ronscn Raas .
iselin, New Jerscy  G8B30
(“*Lender”’}. - )
Borrower owes Lender the priscipal som of
Sixty~ Five Thousand, and 00/100
Dollars (U.S. S 6§5,000.00L ). This debt is evidenced by Borrower™s noic daled the same date as this
Security Instrument (*'Note'"), which proviie ! for monthly paymeats. with the full debs, if pot paid earlier, due and payable
on Maw ist. 2010 . This Security instrument secures 10 Lender: (a) the repayment of the

with interest. advanced under paragraph 7 to pootzct the security of this Security Instrument; and (c) the performance of

é debr evidenced by the Note, with interest, and all 1 ncwals extensions and modifications; {d) the pavmen! of alf other sums,
Borrower’s covenants and agreements under this Lecurity Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant angd convey to Lender the following diisciibed property located in COOK County, Hlinois:
LOT 2 IN WINDMILL ESTATES, BEING/,, SUSGIVISION IN THAY PART OF

LOT 1 IN DALENBERG'S SUBDIVISION XN _4rE NO i, PART OF THE

SOUTHWEST 1/4 OF THE WEST 1/2 OF THIZ SauUT, 1/4 OF SECTION Q"W"

23, TOWNSHIP 36 NORTH, RANGE 14, EAS| /OF THE THIRD PRINCIPAL
MERIDIAN, LYING WEST OF A LINE 271.52 T7=T WEST OF AND PARALLEL
YO THE WEST LINE OF THE EAST 1/2 OF THE f23T7 1/2 OF SECTION 23
AFORESAID, IN COOK COUNTY. ILLINOIS. T
. PERMANENT TAX NO. 29-23-41371-023
16670 PRINCE DR. SDUTH HOLLAND, IL 63473 ] _ , .
.| _DEPT-01 RECORDING $16.25
"‘1111 TR 18244 Gi/711/95- 15247300 7§

\E5369 & - -3:-—9?_!— I ETZTSHPT
CO0K CORNTY KECORDER

o
N

P Wi i e o
:

which has the addres: of :
5810 PRINCE DR SOUTH HOLLAND, IL 6048732

.
P
o’..i';%)SE) 106

TOGETHER WiITH all the improvements now or hereaiier erected on the properiy, and all ecasements, righss,
appurtenances, rents, rovalties, mineral, oil and gas rights and profiis, water rights and siock and all fixtures now or hereafier
2 part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referced to in this Security Instrument as the “Properiy.™ LT

BORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby conveyed and has thc night o ™~
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for cncumbrances of recoed. o
Borrower warrants and will defand generally the-title to the Property against alt claims and -demands, subject to any T

encumbrances of recora.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covénants with limited

variations by jurisdiction 1o constitute a uniform security instrument covering real property.

[LLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT - f

MAK-1105 (Rev. 7/37) ~ Form 3014 12783 T

Releces (1508 (Xev. TR and MAR.II0% (L/B4)
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in writing, the sums secured by this Security Instrument shall be reduced by the amouat of the proceeds muliiplied by the following fraction:
(a) the tctal amoun: of the sums secured immediately before the taking. divided by (b) the fair market value of the Property immediaiely
before the 1aking. Any balance shall be paid to Borrower. - )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tha: the condemnor offers 1o make an award or set-
tle a ciairn for damages, Borrower fails to respond to Lender within 30 days after the datc the notice is given, Lender is anthorized 1o collect
and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any 2pplication of proceeds to principal shall sot extend or postpons the due
daie of the montaly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrow>r Not Released; Forbearance By Lender Not 2 Walver, Extension of the time for pavment or modification of amortization
of the sums secured by ihis Security instrument granicd by Lender to any successor in interest of Borrower shall no: operate 1o release the
Hability of the original Borrower or Borrowes's successors in interest. Lender shall not be required to commenae proceedings against any suc-
cessor in interest or refuse 10 extend time for payment or otherwise modify zmortization of the sums secured by this Secunty Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

I1. Snccessors and Assigns Boend; Jolat and Several Liabliizy; Co-sigoers. The covenants and agreements of this Security Instrement
shal! bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrowes™s covenanis
ard agrecments skall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (2) is vo-
signing this Security o strument only to mortgage, grant and convey that Borrower's inierest in the Property under the terms of this Security.
Instrument; (b} is not personally obligated 1o pay the sums secured by this Security Instrument; and {c) agraes thar Lender-and any other Bos-
rower may agree to extend, modify, forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note
without that Borrower™s ¢ns nt.

12. Loan Chsrges. [f e oon secured by this Security Instrument is subjeci 10 a law which sets maximuwn loan charges, and that iaw is
finally interpreted so that the tatr=* or other loan charges collecied or to be collected in connection with the loan ¢xceed the permirted limis,
then: (2) any such loan charge shili 2 reduced by the amousnt peocssary (0 reduce the charge (o the permitied Iimil; and (b) any sums already

collected froms Borrower which exteriel permitied limits will be refended to Borrowser. Leader may choose 1o make this refund by reducing -

the principal owed under the Note or by wwaking a direct payment to Borrower. If 2 refund reduces principal, the reduction will betreated 2sa
partial prepayment without any prepayr#=i charge under the Note.

13. Lagisiation Affecting Leader's Right=. If enaciment or expiration of applicable faws has the effect oi rendering any provision of the
Note or this Secyrity Instrument unenforcez ole actording to its terms, Lender, at its opiion, may require immedizic payment in full of ali
sums secured by this Security Instrument anc my invoke any remedies permitted by paragraph 19. If Lender exercises this option, Lender
shall take she steps specified in the second paragrapli of paragraph 17.

15. Notices. Any natice to Borrower provided for iui this Security Instrument shail be given by delivering it or by majling it by first Jass
mail unless applicable law requires use of another misth.d, The notice shall be directed 10 the Froperty Address or any other address Bor-

“fower designated By-dotice to Lender. Any notice to Lender shall be given by first class mail 1o Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any nouc. pravided for in this Secusity Instrument shall be deemed 10 have been given to
Borrower or Lender when given as provided in this paragro b )

15. Goveraing Law: Severability. This Security Insirumen| shall be govemned by federal law and the iaw of the jourisdiction in whick the

Property is located. In the cvent that any provition or clause of thissecurity Instrument or the Notz coaflicts with applicabls law, such con-

flict shall not affect other provisions of this Security Instrument or the llote which can be givea cifect without the coaflicting provision. To

this end the provisions of this Security Iostrument and the Note are-driwred 10 be severable.

16. Borrower's Copy. BorTower shall be given one conformed ccoy of the Notc and of this Security Instrument:.

17. Trensfer of the Property or & Beneficial Interest in Borrowesr. 'r 2"! or any pan of the Properiy of any interest in it is soid or
transferred (or if a beneficial interest in Borrower is sold or transferred ana o7 iuwer is not a nataral person) without Lender’s prior wrillen
conseni. Lender may, at its option, require immediate pavment in full of 2!l suos ricured by this Security Instrument. However_ this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the diite of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrowsr notice of accelerar.zu. The notics shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay 211 srriissecured oy this Security Instrument. If Borrower
fails 1o pay these sums prior to the expiration of ihis period, Lender may invoke any rel redies marmniticd by thic Security Inurusnent without
further notice or demand or Borrower.

8. Borrawer's Right to Reinstate. If Borrower meets certain conditions, Borrower shaf have the right to have eoforcement of this
Security Instrument discontinusd at any time prior to the carlier of: (2) 5 days {or such oiter geriod as applicable law mar specify for
reinstatement) before sale of the Property purtuant (o any power of sale contained in this Securicy zrument; or (b)Y entry cf 2 judgmen: en-
forcing this Security Instrument. Those conditions are that. Boryower: {a) pays Leader 2l sums whx h then would be due under this Secerity
Insirument and the Note had no acceleration occurred: tby cures any defaalr of 2ny other covenzans or 3 recments; () pays all expenses in-
curred in enforcing this Security Tnstrement, including. but not limited to. reasonable attornzys” fees,; —nd (£} 1akes such action as Lender
may reasonakly require to assure that the fien of this Security Instrument. Lender’s rights in the Property 2.:d borrower™s obligation to pay
the sums secured by this Serurity Instrument shall contindéunchanged. Upon reinstatement by Berrower, this ieuwsity Instrament and the
obligations secured hereby shall remain fuliy cffective as if o acceleration had occumred. Howrver, this right 1o/ reiusiate shall not apply in
the case of accelsration under paragraphs 13 cr 17.

- -

NON-UNIFORM COVENANTS. Borrower and Lzader {irther covenant and agree as follows:

19. Acceleration: Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrower's brexch o any covenant oF
agteement in this Security Instrument (but no? prior to acceleration ander parzgrsphs 13 20d 17 ankess spplicable law provides otberwise).
The notice shall specify: (a) the defaunll: {b) the action requirzd 10 care the defaall; (<) = date, cot bess than 30 days from the date the notice is
given to Borrower, by which the defsull must be cured; and {d) that faGarz to care the default o8 or before the dste specifie€ in the notke
may resolt in scceferation of the rams secure2 by this Secority Instrament, foréciosure by judicial proceediog aud sale of the Property. The
notice shall further inform Borrower of the right 1o reinstate afier sccelerstion and the right (o xssert in ike foredosure proceeding the non-
existence of x cefach or any other defense of Borrower to zcceleration and foreclosare. If the defzult is not cured on or before the date
specified in the notice, Lender at jts option may require immediate payment in (all of all soms secured by this Security Instrument wiboaot
forther demand and may foreclose this Secarity Instrament by judicis) proceeding. Lender shafl be entitled to collect all expenses incarred fo
pursuing the remedies provided in this parsgraph 19, induding, but not Emited to, reasonable sttorueys” fees and cosis of titde evidence.

20. Lender ln Possession. Upon acceleration under paragraph 15 or abandonment of the Property and 2t any time prior to the expira-
tion of any period of redemption following jodicial saic, 1znder (in person. by agent or by judicially appointed receiver) shall be entitled to

enter upon, take possession of and manage the Propesty and to cotlect the sents of the Propenty including those past dee. Any rents colleciec
by Lender or the receiver shall be'applied first to paymentof thedouts of management of the Propesty and collection of reats, including, but
not limited 10, receiver's fees.

21. Release. Upon paymen: of 2l sums secured by this Security Iastrement, Lender shall release this Security Instrument without

chatge to Borrower. Borrower shall pay any r~crdation costs. ‘ .

premiums on receiver’s bonds and reasonable atiorneys' fees, and then to the sums secured by this Sccm:‘:} In-

L6959T06
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OCCUPANCY RIDER
62203776

THIS OCCUPANCY RIDEP is madc this 5th davof Aprii, 1880 , and
is incorporated into and shall be deemed 10 amend and supplement ihe Mortgage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same daie given by the undersigned (the “*Borrower’”) 1o secure Borrower's Note 10

MARGARETTEN & COMPANY, INC.
{the *Lender'”)

of the same date and covering the property described in the Security Instrument and located ai:
i667C PRINCE DR . SQUTH HOLLAND , 1L 56473

OCCUPASCY REPRESENTATIONS. WARRANTIES AND COVENANTS. In addition 1o the covenants and
agreements madedi the Security Instrument, Borrews: further represents, warrants, acknowledges, covenants, and agrees -

as follows:

The loan {the “*Ldan ") which T have obtained specificaliy requires that 1 occupy the properiy (the ** Property"’) that
I am purchasing (or refinznciig) with the procecds of this loan as my primary residence. | undevstand that the eligibility
¢criteria for Loan approval,ancluding but not limiled 10 the amount of the required down paymens:, conld be materially
different if 1 were to reside clsewhere and instead rent ihe Properiy ¢0 others as an imvesiment. Accordingly, ! will move
into the Property within a rcaso:able seried of time afier loan sertlement and continue 0 occupy the Property for a
reasonable period of time thereatier/ While the phrase “*reasonable period of time™’ is noi capable of precise measure-
mem, it shall be construed to further the laluations of the Lender 10 make an “‘owner-oocupani loan’ andd not an “‘invesior
foan.” Lender specifically relied on this representation, warramy and covenant in determining o make the Loan 1o
Barrower and sclling such Loan in the secondary market. In the event Borrower shall yail to occupy the Property as
aforesaid, then, in accordance with Paragraphs 19 bereof, Lender at its aplion may reguire immediate payvment in full
of all sums sccured by this Security Instrusnensaid pursue anv other remedies permitted hercunder. Noywithsianding
the foregoing, if the Federal Home Loan Morigas = Corporation (" FHINC "} buys 21l or some of the Lender’s rights
under this Security Instrument and Note, the promires a1d agreemenis in this Rider will no leager have any force or
effect so long as FHLMC, or any of ifs successors and.or 2ssigns,-hokds those rights; provided, however, that inthe svent
Lender repurchases zii or any portion of the Loan from ["HLMC, or any of its successors and/or assigns, the promises
and agreements in this Rider will be reinstaied and will be fully enforceable azainst Borrower by Lender.

BY SIGNING BELOW. Borrower accepts and aerees €0 the 1o and provisiens contained in tiiis Occupancy Rider.

e —————— ———— — — . — - — ——— i — . " e o . s

OCCUPANCY RIDER
MAR-017 (3739)
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