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- MORTGAGE

THIS MORTGAGE (“Security Instrument™} is givenon March 30 .
-19 90 Themritgagoris Leon S. Xieinschmidr and Xarhryn S. Xleinschnmidr, Husband and Wife
: M. AS‘/s
- ~Borrower™) This Se urity Instrument is givento Mortgage Network Services, Inc.

which is organized and ovisting under the lawsof The State of Illinois . and whose addressis
}2} Fairfield Way, #332, Bloomingdale, illinois 010§
(" lender™).

Barrower ewes Lender the princivzisumof  Eighty Pive Thousand and 00/100

Dollzis(US. ¢ 85,000.00 ). This debs is evidenced by Borrower™s noje

dated the same date as this Security Instrui 2ent [~ Noic™), which provides for monthiy payments, with the foll debt. if not
paid earlier, due and payablc on April- 2, 2020 This Security Instrument
secrres to Lendern: (2) the repayment of the d-br evidenced by the Note, with interest, 2nd 2] renewals, extensions and
modifications; (b) the payment of all other sunts, w3t interest. advanced under paragraph 7 10 protect the security of this
Security Instrument; and {(c) the performance of Borr ==1’s covenants and agreemenis under this Security Instrumen: ard
the Note For this purpose, Borrower does hercby mor igagr, grant and convey 10 Lender the following described propersy
located in JCook County. Iiiinois:

Lot 2C in Block ! in Brigg's Wiegel and ¥iZzallen’s Sixth Addition

to Crawford Gardens, according to the Plat Zplreof recorded July 13, 1942
as Document 12924608, being z Svbdivision of parr of Iots I, 2 and 3 in
Comaissioner's Partition of the West 1/2 of e S~ 'th East 1/4 of Secrion
1}, Township 37 North, Range I3 East. of the Thir "ri*mical ‘{erldian, in

Cuok County, Illinois.

24-11-421~-011-0000C
Componly Known as: 10041 S. Trumbull, Everzreen Park, ‘fLlinois 60542

. ﬁ:?l”{i‘ SLOGENOEHG $15.3%
$999%  THAN AFT2 D4/1:/90 15116300
« f‘!all 3G/ PO —1557S5F

- CGOY COUNIY. POORRpER
which has the address of 10041 S. Ti-u:nbull_, E{'ergreen Park . .
jstrest} 1y
-
Hiinois 60642 (~Propernty Address™): g &L
29 coon) ' = Q.
: oy }—Lﬁ‘_
TOGETHER WiTH all the 1mpro~cmcms now or hereafter erecied on the propen\ and ali casements, rightsi LI e L
appuricnances, renis, rovalties. mineral, oil and gas rights 2nd profits, water nights and stock and all Aixtucss now 0,{‘_;~ oI
hercafter a part of the property. All replacements and additions shall 2i50 be covered by this Secunty Instrument. A2 of:rb -}
foregoing is referred to in this Security Instrument as the "Property.”™ e S
et
BorrROWER CUVENANTS that Borrower i lawfully seised of the estatc hereby conveved and has the right o S

mcorigage. grant and convey the Property and that the Property is unencumberad, exeep? for encumbrances of record.
Borrower warrants and will defend generully the title 10 the Property against all clzims and demands. subiat io any
sncumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and aon.uniform covenants with
limited variations by jurisdiciion 1o constitule a uniform security instrumens covering real property. ‘

ILLINOQ3IS—Single Famuly-—FNMA/FHLMC UNIFGRM INSTRUMENT
@-55".);3?57: WWP MOHIGAGE FORMS » 13131253800 « BAMSTT T29Y
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if Lender required morigage insurance as a condition of making the loan secured by this Security Iastrument
Borrower shall pay the premiums required to mainiain the insurance in effect until such time as the reguirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its ageat may make reasonable entrics upon, and inspections of the Property. Lender
shafi give Bomrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

6. Condemnation. The proceeds of any award or claim for damages. direct or consequentizl, tn connection with
any ccndemnation or other taking of any part of the Property. or for conveyance in licu of condemnation. are hereby
assigned and shall be paig 1o Lender. ) ) ) -

. In the event of 2 1o1al 12king of the Properiy. the proceeds shall be applied 10 the sums secured by this Securitv
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Propenty.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secuniiy Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the 101al 2mount of the sums secured immediartely
before the taking. divided by (b) the fair inarket value of the Property immediately before the taking. Any balance shali be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
_make an award or sctile a claim for damages. Borrower fails 10 respond 10 Eender within 30 days after the date the notice is
given. Lender is ~uthorized to collect anid apply the proceeds, at its oplion, cither to restoration or repair of the Property or
1o the sums securc oy this Security Instrument, whether or not then due.

‘ Unless LendCr 2nd Borrower otherwise agree in writing, any applicarion of proceeds to prircipal shall not ¢atend or
postponce ihe duc dat: of the menthly paymenits referred o in paragraphs 1 and 2 or changz the amount of such payments.

10. Borrower ~0t Released; Forbearance By Lender Not 2 Waiver. Exicasicn of the time for payment or
modification of amortizatica o the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noron2raie to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required/to. Lommeace proceedings against any successor in interest or refuse to extend iime for
pavment or otherwise modify arnor tizstion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borvower's sucoessors in interest. Any forbearance by Lender in exercising any right or remedy
shall no1 be a waiver of or preclude the ex: rcise of any righi or remedy.

11. Successors and Assigns Boars, Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benefit e successers and assigns of Lender and Borrowes. subject to she provisions
of paragraph 1 7. Borrower's covenants and 2 grec.nents shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but docs not execute the Note: {2} is Co-signing 1his Security Instrument only io morigage. grant and convey
that Borrower’s interest in the Property under tire “erms of this Security Instrument: {b) is not persenally obligated tc pay
the suins secured by this Security Instrument; and (¢! 2gzrees that Lender and any cther Borrower may agree 1o extend,
modify, forbear or make any accommodations with r727d 10 the terms of this Security Instrument or the Nore without
that Borrower™s consent. . . . o

12. Loan Charges. If the loan secured by this Selurii)y Instrument is subject 16 a law which sets maximum loan
charges. and that law is finally interpreted so that the infer7ct or othes Joan charges collected or 1o be collecied in
conneciion with the Ican exceed the permitted limits, then: (a) any such lcan charge shall be reduced by tke amount
necessary 1o reduce the charge to the permitied limit: and (b) any svms already coliected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choore 1o make this refund by reducing the prrcipal owed
under the Note or by making 2 direct payment to Borrower. If a refund teluces principal, the reduciion wiil be treated as 2
partial prepayment without any prepaymeni charge under the Nosze. ) :

13. Legislation Affecting Lender’s Rights, if enactment oz Cxpiration of apphicable laws has the effect of
zendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, atits option.
may require immediate payment in full of ail sums secured by this Security Instrament and may invoxe aay semadies
permitted by paragraph 19. If Lender exerciscs this option. Lender shall 2ake the s¢rs specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security fnstrument s’all be given dy delivering it or by
mailing it by first ¢lass maif unfess applicable law requires use of asother method. (12 notice shall be directed 10 the
Property Address or 2ny other address Borrower designates by notice 10 Lender. Any notice 1o Lender shali be given by
first ciass mail to Lender's address stated herein or any other address Lender dasignates by notice £~ Barrower. Aay nofice
provided for in this Security Instrument shall be deemned 1o have boea given 10 Borrowers or Lender wiien given as provided
in this paragraph.

15. Governing Law: Sevetrability. This Security Instrument shail be governied by federal 'av and tie Iaw of the
jurisdiction in which the Property is located. 1 the cvent that any provision or claase of this Securicy/ar<irumeni of the
Note conflicts with applicable law, such conflict shall aot affect other provisions of this Secumity Instn/meat or the Note
which can be given effect without the conflicting provision. T this end the provisions of this Security Instus ent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of 1he Notc and of this Securnity Iastrument.

17. Transfer of the Property or a Beneficizl Intersst in Borrower. If all or any part of the Property or any
tnterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or 1ransferred and Borrower is not 2 natural
person) without Lender’s prior written consent. Lender muy. 31 its option, require immediale payment in full of all sums
secured by this Security Instrument. Howcever, this option shall net be exercised by Lender 3f exercise is prahitaied by
federal Jaw as of the date of this Security Instrurnent.

If Lender exercives this option. Lender shall give Bo-rower notice of acceleration. The notice shzll provide a period
of nat less than 30 days from the date the notice is delivered oy mailed within which Borrower must pay all sums secured by
ihis Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remsdics permitted by this Security Instrument without §; ur-her neiice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shail have the right 1o have
enforcement of this Security Instrument discontinued at ary time prier o the carlier of: {a} § days {ar such other penod as
applicable law may specify for reinstatement) before sale of the Properiy pursaant io any power of sale conained in this
Security Instrument; or {b) eniry of a judgment enforcing this Security Instrument. Thosc conditions arc thai Bortowses:
(2} pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleraiion
occurred: (b) cures any defauit of any other covenants or agreements: {c) pays 2li expenses incurred in enfercag this
Sacurity Instrument, including. but not limiled 1o, reasonable attorneys” fecs; 2nd {d} t2kes such 2ction 25 Lender may
reasonably require to assure 1hat the ifen of this Security Instrument. Lenders rights in the Propernty and Berrewer's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upcn reinstatemaent by
Barrower. ihis Security Instrument and the obligaticns sccured hereby shall remain fully effectis ¢ as if nio acceleration had
occurred. However. this right to reinstaic shall not apply in the casc of acceleration under paragraphs 13 or 17. '

289106
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