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SECURITY

MORTGAGE

THIS MURTGAGE _(“Security Instrument™) isgivenon ... ARXil 10th _ .
19.20... The morigzzot is .. Cecilia E. King.. Rivorced and. por.since semarxied
. - {(“Borrower™). This Security Instrument Bg:vm io . -
. THE COSMOPQUT AN .Ne;\.]-:.‘lt%yé.m&.gf Clll%%%h - whichis orgammxiand cxisting

under the laws of ... Ehie viited Stares of - and whose address is - . ——
.......................................... 25U N. Clark Streer, Chicago, Illinois 60€10 ("Lendes™).

Borrower owes Lender the prasipal sumof ... Two. Hundred Thirty. Fize Thensand. and NOL100Q-—r——om-
3 Dollars (US. §...235, 000 __.........). This dé 3t isevidenced by Borrower's note

dated the same date as this Securiry '_;,igumim {* 'fé’:;l' which provides for monthly jryments, with the full Gebst, if not
paid earlier, due and payableon . Tl e This Security Instrument
secures to Lender: (a) the repayment of th~ debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of alf otnr. sums, with interest, advanced under paragruph 7 to protect the security of this
Security Instrument; and {(c) the performanc/ oi Borrower’s covenants and agreéments inder this Security Instrumentand

the Note. For this purpose, Berrower does h 'reby mortgage, grant and coavey 10 Lender the following described property
located in Cook. .o County, llhnois:

Lot 30 in Block 1 in Johnsen's Subdivision of that part ol Lot 5 and of the. South
33 Feet of Lot 3 in the Assessor's Division of Unsubdividid Lands in the South 1/2
of the Southwest L/4 of Section 31, Township 40 Worth, Range 14, East of the Third
Principal Meridian, lying betwsen QOakley & Leavitt Streets, in Cook County, Iliineis.

P.I.K. § 14-31-328-020
. /DEYT-51 FECORDING $13.25
. 137999 TRAN 2003 GLAILARD 15028150
216124 G #*—SFX—16STPL

COOF ANNNTY REICRDER

—

5=

which has the addressof ...... 1637 N. Oakxley Chicago
[Street} [T
IMinois ...__..ADARGT . (“Precperty Address™);
12¢ Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, righis,
appurtenances, fenls, royalties, mineral, oil and gas rights and profits, waler rights 2nd stock and 2 fistures now
hereafter a pant of the propenty. All replacements and additions shali aiso be covered by this Security Instrumeni. Ailof the.
foregoing is referred to in this Security [nstrument as the “Properiy.”™ -

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the sight E’;
mortgage, grant and convey the Property and tha: the Property is unencumbered, except for encumbrances of records
Borrower warrants and will defend gencrally the title to the Property agaiast all claims and demands, subject to afty

encumbrances of record. P

THIS SECURITY INSTRUMENT combines vniform covenants for national vse and non-uniform cevenants with
timited variations by jurisdiction to constitule a wiform security inssrument covering 2eal properiy.

1628910

ILLINOIS—singte Family—FNMA/FHUMC UNIFORM INSTRUMENT form 3014 12/83
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If Lender required mortgage insurance as 4 condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the reqmrcmcm for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicabic law.

8. Inspection. Lender or its agent may make reaspnable entries upon and inspections of the Froperty. Lender
shall give Bortower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender.

in the event of a total taking of the Pro;x:rr), the proceeds shall be.applied to the sums sa:uacd by this Sccurity
Instrument, whetker or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the surns secared by this Security Instrument shall be reduced by
the amount of the procesds multiplied by the following fraction: (2) the tctal amount of the sums secured immedtately
before the iaking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrowcr. or if, after notice by Lender to Borrower that the condemnor offers to
make an award . ssttle a claim for damages, Borrower fails to respond 10 Lender within 30 days afier the daic the notice s
given, Lender is actaorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1 the sums secured oy this Security Instrument, whether or not then due.

Unless Lender ar ¢ Borrower otherwise agree in writing, any application of proceeds to principal shzll not extend or
postpone the due date UF ks monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ‘0. Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali noi Gpecate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be rzquired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amv zi1zation of the sumns secured by this Security Instrument by reason of any demand made
by the original Borrower ar Borrower’s sitccessors in interest. Any forbearance by Lender in exercising any right or remedy
skall not be a waiver of or preclude the ~ier 1se of any right or remedy.

11. Successors and Assigns Bound; Jnint and Severzsl Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene it th * successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s o )-signing this Security Instrument only 1o morigage, grant and convey
that Borrower’s interest in the Property under the Lenns of this Security Instrument; (b) is noz personally obligated to pay
the sums secured by this Security Instrument; anc-{cY agrees that Lender and any other Borrower rnay agree to extend,
maodify, forbear cr make any accommodations with re zard to the terms of this Security Instrument or the Note without
that Borrower's consent. .

12. Loan Charges. Ifthe loan secured by this Serurity Instrument is subject to a2 law which s2is maximum loan
charges, and that law is finally interpreted so that the inteics! or other loan charges collected or 1o be collected in
connection with the loan exceed the permittexi limits, then: &y 4nv suci loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) an;t saras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos< 1o rmake this refund by reducing the principal owed
under the Ncte or by making a direct payment to Borrower. If a refund Jec uces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Leglslsnon Affecting Lender’s Rights. If enactment or expizausn of applunblc laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl accurding to its terms, Lender, at its option,
may require immediate payment in full of all sums secursed by this Security Insumument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the sieps specified in the second pamgraph of
paragraph 17.

14. Netices. Any notice io Borrower provided for in this Security Instrement 5al) be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tlie natice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nolics to Lender shall be given b)
first class mail to Lender's address stated herein or any other address Eender designates by notic: 10 Borrower. Any notice
provided for in ihis Sccunu Instrumensi shall be deemed 10 have been given to Berrower or Lendier » hen given as provided
in this paragraph.

15. Governing an- Severability. This Security Instrument shall be governed by federal 2w ind the Iaw of the
jurisdiction in which the Property is Jocated. In the event that any provmon or clause of this Security Inytrument or the
Naote conflicts with applicable law, such conflict shall not affect other pro\-‘ts.ons of this Sscurity Instruzy n or the Note
which can be giver: effect without the conflicting provision. To this end the provisions of this Security Instmuinent and the
Note are declared to be severable. )

16. Borrower's Copy. rrower shall be given cne conformed copy of the Notz and of this Secuniy Instrument.

17. Transfer of the Property or a Bezeficiat Interest in Borrower. If all or any part of the Property or any
interest in it is sold or wransferred {or if a beneficial interest in Borrower is s0)d or transierred and Borrower is not a natural
persan) without Lender’s prior written consent, Leader may, al its sption, require immediate payment in full of ali sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secun:)r instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mziled within which Boerrower musi pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior 10 the expiration of this period, Lender may invoke any
remediss permitted by this Security Instrument without further notice or demand on Bomrower.

18. Borrower’s Right to Reinstate. If Borrower mesets certain conditions, Borrower shall have the right to have
enforcement of this Sec.xr'i) Instrument discontinued at any time prior to the carlier of: {2) 5 days (or such other period as
applicable law may specify for reinstziement) before sale of the Property pursuant 10 any power of sale contzined in this
Security Instrument: or (b) eniry of a judgment enforcing this Security Instroment. Thoese conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note kad no acceleration
occurred; (b) cures any default of any other covenanls or agreements; {¢) pays all cxpenses incurred in enibreing this
Security Instrument, including, but not limited 10, reasonable atlorneys” fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
cbligation to pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hesreby shall remain fuli} effective as if no accelesztion had
occurrcd However, this right to reinstate shall nct apply in the case of acceleration under paragraphs [3or 17,
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