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MORTGAGE

THIS MORTGAGE (**Security Instrument”’) Is givenon MARCH 28 .
19 90 The monzazoris MARTIN E. PETERSON AND ALICE PETERSON, HUSBAND AND WIFE

(**Borrower'"). This Securtv Instrument is given io SUBURBAN METRO MORTGAGE CORP.

ITS SUCCESSOKS »ND/OR ASSIGNS .
which is organized and cxisiicZ under the taws of THE STATE OF ILLINOIS , andrwhose address is

1375 EAST WOODFI%(2> ROAD

SCHAUMBURG, ILLINOYS 60173-4821 (*““Lender’).
Borrower owes Lender the principa’ sum of

NINETY SEVEN THOUSAND ZIGHT AND NO/100

Dollars (U.S. % 97,008.00 }. This debt is evidenced by Borrower's note
dated the same date as this Securily Instrumer it (**Note™* ), which provides for monthly paymenis, with the full debu, il not
paid ¢arlier, due and payable on APRIV-Y, 2020 . This Security Instrument
secures to Lender: () the repayment of the debe edislenced by the Note, with interest, and all renewals, extensions and
modifications; (1) the payment of all other sums, with varest, advanced under paragraph 7 to pratect the security of this
Security bstrwment; and (<) the perlormance of Borrorer's covenants and agreements under this Securily [nsteument ancd
the Note. For this purpose, Borrower does hereby morigage. gront and convey 1o Lender the following described property
located in COOK Coumy, HWinois:

LOT 8 IN WASHINGTON HIGHLANDS SECON/ \DDITION TO PALATINE,
BEING A SUBDIVISION IN THE NORTHWESY 1/4 OPF SECTION 23,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF T47Z THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINDIS,

-0 166571 DEPT-01 RECORDING $15.00

T$3333 TRAN 4199 04/12/90 10220100
Y8029 # C #—PO0—- 166571
Co0K COUNTY RECORDER

02-23-100~-026

whtich has the addressof 106 EAST WASHINGTON STREET PALATINE

|Sirec1h [L1IY]

Mlinwis 60067 (*'Praperty Address™);
[fap Conde]

TOGETHER WUTH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenanues, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all lixtures now or hercafter
a part of the property. Al replacemenis and additions shali also be covered by this Security Instrument. All ol ihe toiegoing
is relerred 1o in this Security [nsirument as the ' Propernty.”

HORROWER COVERANTS thal Borrower is lawfully seised of the estate hereby conveyed wd has the righe o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
envumbiinees of record.

THIS SECURELY INSTRUMENT combines uniform covenants for national use und non-wniforas corenants with limived
variations by jutisdiction ta constisute i uniform seeurity instiremnent covering reual property.

ILLINOIS — Sirngie: Fanudy - FNNVUFHLMC UNECRNG INETRUMENT Form 3014 12/83
@, 6L} - . VAP MOATGAGE FORMS + c3131203 8100 v (800521 2201 Amended 5:87
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b PFaymeni of Prinipal and (8lerest; Prepaywient snd Lale rges. Horrower shall promptly pay when due the

principal ol and interest on the debt evideaced by the Note and any prepayment and lawe charges due under the Note.

2. Funds fur Tuxes and Ensurance, Subject (o applicable law or (0 a written waiver by Lender, Borrower vhali
Pty 1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum "Funds'™)
equal to one-twelith ol (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearh
leaschold payments or ground rents on the Property, if any; {c} yearly hazard insurance premiums; and (d} yearly mortpage.,
msurance premiums, i any. These items are called “escrow items.”* Lender may estimate the Funds due on the basis of
cureent datia and reasonable cstimates of future escrow items.

The Fands shall be held in an institution the deposits or accouns of which are insured or guaramieed by a lederal
oF state ageiy Gocluding Leader if Lender is such an instilution). Lender shall apply the Funds 1o pay 1he escrow itens.
Lender muy not charge for holding and applying the Funds, analyzing the account or verifyving the escrow itenmn, uiless
Lender pays Borrower interest onn the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an indepuesdent tax reporting
wervice shall not be a charge for purposes of the preceding sentence. Borrower and [ender May agree i weiting Uu imierest
shall be paid on the Funds., Unless an agreement is made or applicable law requires interest to be paeick, Lender shall not
be required (o pay Burrower apy inuerest or earnings on the Funds. Lender shall give 1o Horrower, without charge, an
sl avcounting of the Funds showing crcdits and debits to the Funds and the purpose For which each debit to the Fands
was made The Fonds e pledeed as additional security for the sums secured by this Seeurity lastrument.

It the amount ot the Funds held by Lender, together with the future monthly payments of I unds pisvable prion
to the due dares of the esceow items, shall exceed the amount required to pay the escrow items when due, the eacess shall
be, at Berrawer's aption, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds,
If the amount o7 the Funds held by Lender is not sulficient to pay the escrow items when due, Borrower shall Py (o
Lender any amouni secessary (o make up the deficiency in one or more payments as reguired by Lender.

Upon payment i fall of all sums secured by this Security Instrument, £.ender shall prompily relurd 1o Borrower
iy Funds hekd by Uencer. 11 under paragraph 19 the Property is sold or acquired by Lender, Iender shall apply, no
later than immediately 7rio to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a Credi against the sums secured by this Security Instrument.

3. Applicution of P2yrionts. Unless applicable law provides atherwise, all payments received by 1 emder under
paragraphs Tand 2 shall be applied: first, 1o late charges due under the Note; sevond, 10 prepayment vharges due under
the Note; third, to mnowus payalbecunder paragraph 2; fourth, to interest due: and last, 1o principal due,

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines ana impositions agtributable to the
Property which may attain prioriny ove’ this Security Instrument, and leasehold payments or ground rems, if any. Borrower
shall pay these obligations in the manaer reovided in paragraph 2, or if not paid in that manner, Borrower shatl pay them
on r1ime directly 10 the person owed paymen!. Borrower shall promptly furnish to Lender all notices of atounts 1o he
paid under this paragraph. If Borrower mukes these payments directly, Borrower shall promptly furnish 1o Lender feceipis
cvidencing the pavincmes.

Borrower shall promptly discharge any licid »¢nich has priority over this Sevurity lnstrument unless Borrower: ()
agrees in writing o the puyment of the obligation i~used by the lien in a manner acceptable 1o Lender: (bj contests in
goodd faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opision operate
to prevent the enforcement of the lien or forfeiture of any purt of the Property; or (¢} secures from 1w holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Enstrument. If Lender determines that any
part of the Property is subject (o a lien which may attain priority oyer this Security Instrument, Lender miay give Borrowe
a nwolice identilving the lien. Borrower shall satisfy the licn or w@ar’one or more ol the actions set Forth above within 10
days of the giving of notice.

$.  Hausaurd Insurunce. Horrower shall keep the improvemenis pov existing or hercafter erected on the Property
insured against foss by fiee, Basards included within the term “extended covirage’ and any orher hazards for whick [ ender
requires insurance. Phis insaranwe shadt be maintained in the amounts and (c2{ne periods thal Eender requires. Uhe imsuranee
carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shatl not be unreasonably
withhebd.

Al insurance policies and renewals shall be accepiable 1o Lender and shall inclorts & standard mertgage clause. | ender
shiall have the right to hold the policies and renewals. 1T Lender requires, Borrower slial! promprty give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give proapr'notice 1o (he insurance carrier
and Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be apolied Lo restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s ezurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the invaraice proceeds shall be
upplicd 10 the sums secured by this Security Lnstrument, whether or not then due, with any excoys peild 10 Borrower. Lf
Borrower abandons the Property, or does not answer within 30 days a notice (rom Lender thar the inv{rence carrier s
oftered 1o settle aclaim, then Lender may collect the insurance proceeds. Lender may use the proceeds v/ renair or restore
the Property or to pay sunmis secured by this Security Instrument, whether or not then due. The 30-day beriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiail not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insuranve polivies and proceeds resulting
from damage 1o the Property prior to tre acquisition shalt pase to Lender 10 the extent of the sums severed by (his Security
tnstrunmend immediiely prior e the acguisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shiall not destroy, damage or substantially
change the Property, atlow the Property to deteriorate or commit waste, IF this Security Inatrument is on a leaschobkd,
Burrower shall comply with the provisions of the lease, and il Borrower acquires fee title 10 the Property, the leasehold
and fee title shall nor merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage insurance. If Borrower fails to perform the covenanis
and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily atfect Lender's
rights in the Property (such as u proceeding in bankruptey, probate, for condemnation or 1o enforce Litws or regultions),
then Lender may do and pay for whatever is necessary 10 protect the value of the Property and I.ender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instroment,
appearing in court, paving reasonable aitorneys” fees und emtering on the Property 10 make repairs. Although 1ender may
take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by |ender under this paragraph 7 shall become addilional debl ol Barrower secured by
this Security Instrument, Unless Borrower and Lender agree (o other terms of payment, these amounis shall bear interest
Trom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Horrower

requesiing payimnent.

12899106
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