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FHA Case No. 131:5990247-703 / 2038
State of iiinois MORTGAGE LOAN # 00063115(0096)

@ THIS MORTGAGE (*Security instrument®) is given on APRIL 6,

/19 90 . The Mo ris ,
ARTHUR cn% CEo

. ELLEN CASTRO , HUSBAND AND WIFE .
™ A

ﬁwhose address is 54 WAST MAIN STREET , CHACAGY /,/ ALEAROLE KOMAA CHICAGO HEIGHTS, TLLINOIS 60411

("Borrower”). This Securily Ir strument is given to
WESTAMERLCP MORTGAGE COMPANY , A COLORADO CORPORATION

which is organized and existing u~a7/the laws of THE STATE OF COLORADO,

O~ and whose address is 14707 Er57 SECOND AVENUE
X AURORA, CJ-30011
{"Lender®). Borrower owes Lender the prin:ips) rom of
SIXTY THREE THOUSAND FIFTY ELGHT AND 00/100

Dollars (US.$ 63,058.00 ). This debt i evidenced by Borrower's note dated the same date as this Security Instrument
(“Note*), which provides for monthly payments, with tl.e full dett, if not paid earlier, due and payable on MAY 1,

2020 .This Security Instrument secures to Lende(: (1) ne repayment of the debt evidenced by the Note, with interest, and all re-
newals, extensions and modifications; (b) the payment of il other sums, with interest, advanced under Paragraph 6 to protect the se-
curlty of this Security Instrument; and (c) the performance of Bor'owur's covenanis and agreements under this Security Instrument andg
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender, the following described property located in  pust

COOK County, Hiinai-.

LOr 1 IN BLOCK 193 IN CHICAGO HEIGHTS, A SUBDIVISION OF PARTS OF SECTIONS 28 g
AND 29£UMSHIP 35 NORTH, RANGE 14, EAST OF THE 4%.IRD PRINCIPAL MERIDIAN, IN 73

COOK COUNTY, ILLINOCIS.

TAX #32-29-207-G15
DEPT-01 RECORDING $15.
il T I sapr sl

200K COUNTY RECORDER €809

20166809

which has the address of >4 MAIN STREET

CHICAGO HEIGHTS {"Property Addrass®);

TOGETHER WITH all the improvements now or hereafter erectsd on the property, and all easements, rights, appurtenar.ces, “
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fxtures now or hereafter a part of n;o prppony. 'All ‘”:
replacements and additions shall also be covered by this Security Instrument. All of tha foregoing is referred to in this Security

Instrument as the “Property.”
S

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o mortigage,
grant and ccnvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the titie to the Property against all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal, interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt

evidenced by the Note and late charges dus under the Note.
2. Monthly Payments of Taxes, insurance snd Other Charges. Borrowsr shall inciude in sach monthly payment, together
an installment of any (a) taxes and special assessm.ents

with the principal and interest as set forth in the Note and any late charges,
lavied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance

required by Paragraph 4.
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Lender shall apply such pmatJ'N@ch m mg Security Instrument, first to any
delinquent amcunts applied in t . Any application of the proceeds
to the principal shall not extend or postpone the dus date of the monthly payments, which are ro'onod to in Paragraph 2. or change the
amount of such payments. Any excess proceeds over an amount required o pay l! outstanding indebtedness under the Note and this
Security Insirument shall be paid to the enlity legalty entitied thereto.
8. Fees. Lender may collect fees and charges authorized by the Smw
9. Grounds for Acceleration of Debt.
() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of alt sumes secured by this Security Instrument .
(i) Borrowar defaults by failing 1o pay in fuil any monthly payment required by this Security instrument prior to or on
the due dats of the next monthly payment, or
(i) Borrowe: delaults by failing, for a period of thirty days, to perform any other obligations contained in this Smrhy§
instrument.
(b) Saie Without Cred!t Approval. Lender shall, # permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if: g
(i) All or part of the Property is otherwise transtarred (other than by devise or descent) by the Borrower, and g
(i) The Property is not occupied by the purchaser or grantee as his or her primary or sacondary residence, or the
purchaser or grantee does 80 occupy the Propaerty but his or har credit has not been approved in accordance with the
requirements of the Secretary.
(c) No Walver. If circumstances occur that would permit Lendar to require immediate payment in full, bui Lender does not
require such payments, Lender does not waive its rights with respect 1o subsequent events.
{d) Regui=iions of HUD Recretary. in many circumstances regulations issued by the Secretary will limit Lender's rights,
in the case o! nayment detaults, to require immediale payment in full and foreciose if not paid. This Security insirument
does not autior'za acceleration or foreciosure # not permitied by regulations of the Secretary.

10. Reinsiatemen’. B.rrower has a right to be reinstated # Lender has required immediate payment in full because. ol
Borrower's tailure to pay an amd¢un' due under the Note or this Security instrument. This right applies even after foreciosure proceed-
ings are instituted. To reinsiate tne Se-urity instrument, Brrower shall tender in & lump sum all amounts required to bring Borrow!(s
account current including, 10 the extent .hey are obligations of Borrower under this Security Instrument, foreciosure costs and reasgn-
able and customary atiorneys’ feesz. r.id expenses propaerly asscciated with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and the obligations that it secures shall remain in effect as i Lender had not required immediate
payment in full. However, Lender is not require s to permit reinstatement : (i) Lender has accepted reinstatement after the commence-
ment of loreclosure proceedings within two years immediately preceding the commencement of & current foreclosure proceeding, (ii)
reinstatemert will preclude foreciosure on diﬁor.n' grounds in the future, or (lii} reinstatement will adversely affect the priority of the lien
created by this Security Instrumaent.

11, Borrower Not Released; Forbsarance 8/ Linder Not & Waiver. Extension of the time of payment or moditication of
amontization of the sums secured by this Security Instrum<nt.granted by Lender to any successor in interest of Borrower shall not
oparate 1o release the lability of the original Borrower or Bolrowe~a successor in intarest. Lender shall not be required 1o commence
proceedings against any successor In interest or refuse 1o ex end time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand maua sy the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be = wiver of or preciude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Several »!.b!ity; Co-Signers. The covenants and agreements of this
Security instrument shall bind and benefit the successors and assigna of Le:J:r and Borrower, subject to the provisions of paragraph
9(b). Borrower's covenants and agreements shall be joint and several. Any Bcrrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to me=jage, arant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally cbligated t» psy the sums secured by this Security instrument;
and (c) agrees that Lender and any other Borrower may agres to extend, modity, {os>9¢: or make any accommodations with regerd to
the term of this Security instrument or the Note without that Borrowaer's consent.

13. Notices. Any notice to Borrower provided for in this Security instrument shal’ 0e given by delivering it or by mailing it by
first ciass mail uniess applicable law requires use of another method. The notice shall be dir<c ed ‘o the Property Address or any other
address Borrower designates by notice 1o Lender. Any notice to Lendar shall be given by lirst clxss mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided forn thi= Security instrument shall be
deemed to have been given 1o Borrowsr or Lender whaen given as provided in this paragraph.

14. Governing Law; Severablillity. This Security Instrument shall be governed by Federal law 27< *i:e law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security instrument or the nr.«@ conflicts with applica-

.blg law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be/given effect without the
conflicting provision. To this end the provisions of this Security instrument and the Note are declared to be severzl'e

15. Borrower’a Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionefly assigns and transters to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lenders agents to coliect the rents and revenues and hereby directs each tenant of the
Property to pay the rents 10 Lender or Lender’s agents. However, prior to Lender's notice 1o Borrower of Borrower's breach of any
covenant or agresment in tha Security instrument, Borrower shall coliect and receive sii rents and revenues of the Property as trustee
for the beneftit of Lender and biorrower. This assignment of rents constitutes an absolute assignment and no an assignment for
additional security only.

N Lander gives notice of breach 10 Borrower: (a) all rents received by Borrower shall bo held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security instrument; (b) Lender shall be entitled 10 collect and receive all of the
rents of the Property: and (c) each tenant of the Property shall pay ail rents due and unpaid 10 Lender or Lender's agent on Lender's
written demand to the tenant.

Borrower has not exectted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 18.

Lender shali not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. Howsver, Lander or a judicially appointed receiver may do so at any time there is a breach. Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the property shall terminate
when the debt secured by the Security ingtrumaent is paid in full.

4
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