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§Sllle of Wlinois MORTGAGE

LY 1E23%17

121-82334%73-224

THIS MORTGAGE (*'Security Instrument’’) is made on 19 90 ¢
The Mortgagor is
KarEN J. DAF3IS, LIVORCED NOY SINCE REMARFIED

*

whose address is JuEE WEGT KROSERCHT
268 WEST ROSERUNG

i s 4 2 . -

ChiCA30. Lo/ funod , (**Borrower"’). This Security Instrument is given to

L ) CCENTAYST AM0-TGAGE COFFPOKATION
which is organized and existing unricr the laws of THE STATE OF CALIFOKN1®

address is S50 5w SITEA. AVE. CEERFIELD BEATA FL 20442 o
“*Lender’’). Borrower owes Lend-:r the principal sum of

*
, and whose

SEJENIY 31 TRALUSANUG Ok PUSDRED AnD N0/ 300

Dollars (U.S. $ 92 ). This cebt is evidenced by Borrower's note dated the same date as this Security

'} 1] N
Instrument ("Notc"’)? '\vﬁgli j{7?s:~vido:-s for moniily payments, with the full debt, if not paid ecarlier, duc and payable on
sErIL 3 a0 . This Securry-lustrument secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with intdrest, and all renewals, extensions ard modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 (o protcct the security of this'Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note:! For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located (0

P County, Hlinois:

UNIT NUMBER 1355-1 TOGETHER WITH ITS UNUCLY:ID ENT
INTEREST IN THE COMMON ELEMENTS IN GLENROSZ ggNggggNIU:G:S
DELINATED AND DEFINED IN THE DECLARATION RLCOPDED AS
DOCUMENT NUMBER 26176109, IN THE NORTHWEST /4 2F SECTION
5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE TH(RC PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

.1 14-0%-112-036-1010

.

DEPT-01 KECORMNING
733181 TRAN i34 04712/90 108

48 Bt wome 164

‘

| | 9016837 9/6
which has the address ol {355 WeST ROSERONT CHICAGD L)

0SE {Steeet, Cutyl,
IHinois [Z1P Code}, (**Property Address™’);

40464
TOGETHER WITH all the improvemients now or hereafter erected on the propenty, and all easements, rights. appurienances,

rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

1o in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title (o the Property aguinst all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Noie and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly pavment, together
with the principal and interesi as set forth in the Note and any late charges, an instaltment of any (a) taxes and special assessments
levied oF to be levied against the Property, (b) feaschold payments or ground rents on the Property, and (c¢) premiums for

insurance required by paragraph 4.
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[ |
Any application of the proc:w ‘ : s L, ) the monthly payments, which
ore referred 10 in Paragraph 270 . XCess procdeds over an amount required 1o

- 01 p. L ¢
fay all ounstanding indebtedness under the Note and this Sccurity Instrument shall be paid to the entity Iegally entitied thercto.

8. Fees. Lender may collect fees and charges authoriced by the Secretary.

9. Grounds for Acceleration of Debt.

w) Default. Leader may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security {nstrument prior to
or on the due date of the next monthly payment, or

(i1) Borrewer defaults by failing, for a period of thirty days, 10 perform any other obligations contained in this
Security lnstrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval ot the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(1) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not accupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser. or grantee does so occupy the Property but his or her credit has not been approved in accordance with

the requirements of the Secretary.

{¢) No Waivers 11 circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not requires snch payments, Lender does not waive its rights with respect to subsequent events.

() Regulations of AU D Secretary. In many circumstances regulations issued by the Secretary will fimit Lender’s rights
in the case of paymeircacfaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acemieration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower his a right to be reinstated if Lender has required immediate payment in full because of
Borrower®s failure to pay an amous. due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate 2nw Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current inciudiog, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and custommary sttorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security/instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosiure proceedings within two years immediately preceding the commencement

of a current foreclosure proceeding, (i) reinstatemeriowill preclude foreclosure on different grounds in the future, or (iii)

reinstatement will adversely aftect the priority of the Y created by this Security Instrument.

11. Borrower Not Releused; Forbeurunce By Lendor Nedow Walver, Extension of the time of payment or modification
ol amortization of the sums secured by this Security Instru/nent granted by Lender to any successor in interest of Borrowes
shall not operate to releasc the liability of the original Borrowers.or-Rorrower’s successor in interest. Lender shall not be required
to commence proceedings against any successar in interest or refuhe 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any dermrand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or terarldy shall not be a waiver of or preciude the ¢xercise of

any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-Stg2zas, The covenants and agreemeins of this Security
fnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrowrsr who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Sceurity Instrument only te-mortgage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is not persoraily obligated to pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower may-agree 2o extend, modify, forbear or make
any accommuodations with regard to the term of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by tirst class mail unless applicable law requires use of another method. The notice shall be'directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be giver by [itst class mail 1o Lender’s
address stated herein or any address Lender designates by notice 10 Borrower. Any notice provided forunthis Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragrap’s.

14. Governing Law: Severability. This Security Instrument shall be governed by Federal law and thedaw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument oriie Note conflicts
with applicable law, such conflict shall not affect other provisions ot this Scecurity Instrument or the Note wiiich can be given
effect withou the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10

be severable.
15. Borrower’s Copy. Borrower shall be given one contormed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Bourrower authorizes Lender or Lender's agents to collect the rents and revenues and hiereby directs each tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any
corvenant or agreement in the Security Instrument, Borrower shalf collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only,

I Lender gives notice of breach 1o Borrower: (a) alt rents recetved by Borrower shall be held by Borrower as trustee for

benetit ot Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled 1o collect
and receise all of the rents of the Property; and (©) cach tenant of the Property shall pay all rents due and unpaid to Lender

or Lender’s agent on Lender’s written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act rhat would prevent
Lender from exeroising its righis under this paragraph 16,

Lender shall not be required to enter upon, take coattol ol or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver miay do so at any ume there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmen of rents ot
the Property shali terminate when the debt secured by the Security Instrument is paid m full.
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FHA Case No.
Arf 2Iz01% 131-4014%72-734

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this STH day of
FRiv . 19 ?0 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage. Deed of Trust or Security Deed (‘*Security Instrument’’) of the same date given by the undersigned

(**Borrower’’) to secure Borrower’s Note to
CENTRUST MORTGLAGE CORFORATION , A CALIFORNIA CORFPORATION

(**Lender’’) of the same date and covering the Property described in the Security Instrument and located at:
. 1255 WEST KOUSEMOMNTY, UNIT # 14
CHICAGD, IL 4066l
{Property Address)
The Propert; Address includes a unit in, together with an individual interest in the common elements of, a condominium

project krowr as: GLENKOSE CONUOMINIUM

{Name of Condominium Project)
(**Condominium “roject’’). If the owners association or other entity which acts for the Condominium Project (*‘Owners
Association’’) holds (itir to property for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interest in tiie ‘*wners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM CO/ .NANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insurance carrier, a *‘master”’
or ‘‘blanket’’ policy insuriiiz: all property subject to the condominium documents, including all
improvements now existing br hereafter erected on the Property, and such policy is satisfactory to Lender
and provides insurance coveragsin the amounts, for the periods, and against the hazards Lender requires,
including fire and other hazards rcluded within the term ‘‘extended coverage.’’ and loss by flood, to
the extent required by the Secretary, “hzn: (i) Lender waives the provision in Paragraph 2 of this Security
Instrument for the monthly paymer{ ;v Lender of one-twelfth of the yearly premium instaliments for
hazard insurance on the Property, and \ii) Buirower's obligation under this Paragraph 4 to maintain hazard
insurance coverage on the Property is deelned Latisfied to the extent that the required coverage is provided
by the Owners Association policy. Borrowersiall give Lender prompt notice of any lapse in required
hazard insurance coverage and of any loss ccrurring from a hazard. In the event of a distribution of
hazard insurance proceeds in licu of restoratio o! repair following a loss to the Property, whether to
the condominium urit or to the common elements, «nv proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the curas secured by this Security Instrument, with any
excess paid to the entity legally entitled thereto.

Borrower promises to pay Borrower’s allocated share of the cominon expenses or assessments and charges
imposed by the Owners Association, as provided in the ccadoriinium documents.

If Borrower does not pay condominium ducs and assessments ah:n due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shaii bicoine additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agr.:-io.other terms of payment, these
amounts shall bear intcrest from the date of disbursement at the Nole rrie and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions ¢nta ned in this Condominium
Rider.

(Seal) = (Seal
-Borrower KAKEX “OF -Borrower

.(Secal) (Seal)

-Borrower

-Borrower

— ——{Space Below This Line Reserved for Acknowledgment}

,

s
.
~
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