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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™)is givenon March 7,
19 90 . Themorizagoris Aetna Bank, a corporatioan of Illinotn. as Trustee U/T/A dated
11/9/7" ’UKIA Trust #10-2494 (“Borrower"). This Security Instrument is given to

vard Bank
Natioun] Amociat’on & national banking sssociation . which is organized and existing
under the laws of the United Sigtes of America . and whose addressas 410 N. Michigan Avenue,
, Olinois 60617 ("Lender”™).
Borrower owes Lender thé reincipaisumof Six Hundred Thousand and 00/100 - - = - -
Daltars (U.S8. § 600, 000, Q0% ¥*¥¥) This debt is evidenced by Borrower's note
dated the same date as this Secr:iiry Instrument (*Note™}, which provides for monthly payments, with the full deb, if not
paid earlier. due and payable on april 1, 2020 I A A . This Security Instrument
secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all otk ar sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforrmance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does Ferevy morigage, grant and convey to Lender the following described property

locatedin  City of Chicage, Cook  County, Winois:

$18.00

To Wit

LOT 9 AND THE {NORTH AND SOUTH) 10 FOOT VAC.TED ALLEY LYING WEST OF AND ADJOINING
SAID LOT 9 (EXCEPT THE EAST 9.38 FEET OF LOT 9 ALSO EXCEPFT THE NORTH 6 FEET OF
SAID LOT 9 AND PART OF 10 FOOT VACATED ALLE(¢), ALSO THE EAST & FEET OF LOTS 4
AND 5 AND THAT PART OF EAST 6 FEET OF LOT 3 LY (NG SOUTH AND SOUTHWESTERLY OF A
LINE WHICH COMMENCES AT THE POINT OF INTERSECTICL OF THE NORTH LINE OF LOT 9,
EXTENDED WEST, WITH THE WEST LINE OF THE BAST 6 F£LT OF SAID LOT 3; THENCE
SOUTHEASTERLY TO A POINT IN THE EAST LINE OF SAID LJT 3 WHICH IS 6 FEET SOUTH
OF THE EXTENSION OF THE NORTH LINE OF SALD LOT 9; ALSO THE EAST 6 FEET OF LOT 1
IN THE RESUBDIVISION OF LOTS & TO & IN LONEGRAN'S RESUBDIVISION OF THE SOUTH 2
ACRES OF BLOCK 39 IN CANAL TRUSTEES' SUBDIVISION OF THe VORTH 1/2 AND THE NORTH
1/2 OF THE SOUTH EAST 1/4 AND THE EAST 1/2 OF THE SOUTH WeXI 1/4 OF SECTION 33,

TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MER.D’AN, IN COOK COUNTY,
ILLINOIS.

This instrument wes prepared b¥Y: R. H. Hansen « 410 N, Michlgan Ave., Cnicago, IL 60611

PIN#¥ 14-33-401-052-000C¢ and 14-33-401-053-0000

which has the addressof 336 W. Wisconsin Chicago
[Strwet} (Coty )

Minois 60614 (“Property Address™);

[Zip Code]

TOGETHER WITIt all the improvemenis now or hereafter crected on the property. and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas righis and profits, water rights and siock and #l fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred ton this Security Instrument as the " Property.™

BORROWER COVERANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demunds. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conslitute a uniform security instrument covering real property.

ILLINOIS —single Family—FNMAZ/FHLMC UNIFORM IMSTRUMENT Form 3014 12/83

Form 1878
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1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicadble law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds"} equal 10
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called ““escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shalt be paid on the Funds. Unless an agreemeni is made or apphcabie law
requires inlerest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security [nstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funl's held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amount necessary .o make up the deficiency in one or more payments as required by Lender.

Upon payment.in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by llenv.er. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior (o ‘he sale of the Property or its acquisition by Lender, any Funds held by E.ender at the time of
application as a credit’agzirsv the sums secured by Lhis Security Instrument.

3. Application of \*ayrents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliod: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablc unid=r paragraph 2; fourth, to interest duc: and last, to principal due.

4. Charges; Liens. Boirower shall pay all taxcs, assessments, charges. fines and impositions ateributable to the
Property which may attain priority ov:r this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay thesc obligations iiv'ch¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person ower) pryment. Borrower shall promptly furnish to Lender all notices of amounts
*c be paid under this paragraph. If Borrow r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge any li=ii ~=hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation aicv. e by the lien in a manner acceptable to Lender; (h) contests in goodd
faith the lien by, or defends against enforcement of th< iicn in, legal proceedings which in 1he Lender's opinion operate 1o
prevent the enforcement of Lhe lien or forfeiture of any par:<f the Property; or {c) secures from the hulder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines thal any part of
the Property is subject 10 a lien which may attain priority-ovér this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shail satisfy the lien or ta%e 0.e or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveneats now existing or hereafier crected on the Peoperty
insured against loss by fire, hazards included within the term “‘extended roverage’ and any other hazards for which Lender
requires insurance. This insurance shall be mainiained in the amounis/a~d for the periods that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subjec:-to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shail be acceptabie to Lender and=hril include a standard mortgage clause.
Lender shall have the right to hald the policies and renewals. If Lender requires, Farrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shzll Zive prompt notice (o the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e arolied 1o restoration or repair
of the Propenty damaged, if the restoration or repair is economically feasible and Lender’s s=curity is not dessened. If the
restoration of repair is not economically feasible or Lender's security woukd be lessened, the invaance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any elicess paid to Borrower. If
Borrower abandons the Property, or does not anawer within 30 days a notice from Lender that viie Jnszrance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed: tr repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-ddy period wiil begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha'l iiot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. IF
under paragraph 9 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shali pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantinlty
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument s on o leasehold,
Borrower shall comply with the provisions of the lemse, and if Borrower acquires fec title to the Property. the leasehold and
fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  [f Borrower (s to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in couri, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interesl. upon notice from Lender to Borrower

requesting paymeni.
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CAPPED ONE-YEAR ARM RIDER TO THE MORTGAGE/DEED OF TRUST/
SECURITY DEED

(One Yoar Index—1aterest Rate Cap)

THIS CAPPED ONE-YEAR ARM RIDER is made this . "th dayof ___Mtarch
19_90_ and is incorporated intc and smends and supplements the Morigage. Deed of Trust or Security Deed
(1be “Security Instrument™) of (be same date given by me (ibe “Borrower”) to __BOULEVARD BANE
{the “Lender” or
“Note Holder™) of the same date ané covering the property described in 1he Security Instrument snd located a1
336 West Wisconsin

Chicago, I[llinois &061l4
(Proparty Adtren)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE A” D MY MONTHLY PAYMENT. IF MY INTEREST RATE INCREASES. MY
MONTHLY PAYMENTS WILL BE HIGHER. IF MY INTEREST RATE DECREASES, MY
MONTHLY F/.;i'MENTS WILL BE LOWER.

Additions! Covenanis: sn 1ddition 10 the covenants and agresments mads in the Security Instrument, the Lender
and | further covenam 7.7 ygres as follows:

A. DNTEREST RATE AN/ MONTHLY PAYMENT CHANGES

The Note provides for as ir%a! interest rate of A % The Note provides for changes in ibe
intarest rate and the monthly pr;ments, as feliows:

4 INTEREST RATE AND MO VHLY PAYMENT CHANGES

A, Chaage Dates
The interest rate | will pay may caange on the first day of 19 o and
on that day every 1 2th momb thevcs “ur. Each date 08 which my interest rate could change is callec
a “Change Date.”

. The Lndex

Beginning with the first Change Date, my it terest rate will be based on ad Index. The “Index™ 15 the
weekly average yield on Ugited States Treasury 7acurities sdjusted to & constant matunty of one
year. The Index is published weskly by Lhe Federa’ Aeserve Board in Statisticel Relesse H 15(519)
The most recent published Indez Bgure st the ime %07« 1he “Notice of Changes™ is prepared by the
Note Holder is called the *Curvent Inden.” If the Inder i~ 30 longer svailable, the Nowe Holder wiil
choose & pew index which is antborized by the Compirolier of 1be Currency and which u based upon
comparable information. Ths Nots Holder will give my-ootice =€ this choice.

Calculation of Chnages

Before each Change Date, the Note Holder will caleulate m/ vew inlerest rate by adding

_2.500 . perceniags points (the *Margin”) to the Curreni ‘nds. The Note Holder wili

then round the result of this sddition up 10 the pext highsst one-¢ighi/i of one percentage point

(0.12%%). This rounded smount will bs my new interest rate until the next Connge Date, subject 1o

these interest rate cap limitarions:

(i) Any change in the intersst rate in sffect on any Change Date will not eiiceex 2 percenuage
poiny; and

(i) The mazimum intsrest rate which may be imposed will not exceed the initisl intireit rate plus
6.00perceniage points and the minimom interest rate which may be imsposed widl ao. be less
than tbe initial raie minys 6.00 parcentage points.

The Note Holder will 1hen determine the amount of the monthly psyment that would be sufficient 1o
repay in full by the Maturity Date the unpaid principal that I amn eapected to ows st the Change
Date. This monthly payment will be calculsiod on the basis of my sew [nterest rate and will provide
for substantially squa) monthly psymests. The result of this calculation will bs the new amount of
my monthly psymest.

D. Efective Dote of Onagm

My new interen vate will become s®ective on sach Change Date. I will pay the amount of my new
monthly payment beginaing on 1he Krsl monthly payment date afier the Change Date until the
amount of my montbly psyment changes agais.

Notice of Chasges

The Note Holder will deliver or mell to ;e & potice of any chenges in oy interest rate and the
amount of my monibly payment ("Notice of Changes™) approaimately 45 days before the effecrive
date of eny interest rate change. Tde nctice will include information required by lsw 10 be given me
and also the title and telephons numbder of & person who will answer any questions I may bave
regarding 1he notics.

April
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C. TRANSFER OF THE PROPERTY OR
ASSUMPTIONS

Uniform Covenant 17 of the Security Instrumens is amended as foljows:

Trc:ufn ofrkf Property or @ Beneficial Interest in Borrower. If sli or any part of the Property of any
interest in it is pold or transferred (or if a beneficial interest in Borrower i sold or tansferred and
Borrower is not s naturs! person} without Lender's prior written consent, Lender may, 81 its oprion,
require immediate payment in full of all sums secured by Lhis Securnity Instrument. Boweves, Lhis oplion
shall not be exercised by Lender if exercise is prohidited by federal law as of Lhe date of this Security
Instrument. Lender also shall not exescise this option in connetiion with any sale or transfer if:

(») 1 cause 10 be submitted 10 Lender information required by Lender to evalusie the intended
transferee as if 8 pew Joan were being made 1o the transfevec;

(b} Lender reasonably determines tbat Lendes's security will not be impaired by the loan assumption
and that the nsk of a breach of any covenant or agreement in this Secirity lastrument is gocepra®tts
10 Lender; and

(c) Lender apnd the transferoe agree to rhise the interest rate, the Margin and 1be internst rate change
caps 1o the Lender's then current roquirements. “Lendes™ means the owner of my mote if it bas been
sold by the original lender on the secondary market.

0 the extent permitted by sppliceble law, Lender may charge a ressonsble for as & sondition 10
1.2n7=1's consent 10 the Joan assumption. Lender may also require the tramsferee 10 4ign an assumption
agiverasnt that is scceplable to Lender and that obligates the transferes 10 keep sl the promises and
sgree;aerts made in the Note and in this Security Instrument. ] will continue to be obligsted under the
Note and tbs Security lnstrument unless Leader relcases e in writing.

If Lender c«er..nes the opticn to require immediste payment in full, Lender shsl) give toe notice of
acceleration. ‘T1e notice shall provide a period of 8ot Jess thap 30 days from the date the potice is
delivered or mailed within which J must pey sll sums secured by this Security iastrument. If ] fail 1o pay
these sugns prior 4c th ropiration of 1his period, Lesder may invoke any remedios permitied by this
Security Instrument w’chout furtber notice or demand op me.

BY SIGNING BELOW, ] {we) accep. ar d agree Lo the terms and covenants contained in this Capped One- Year
ARM Rider.

ZETNA BANK, a corporation of llilinois,

not/ personally, bur. solely as Trustee
as r:f.esald < v /7

LYy fA?;m/
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