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Acceptable to

l-‘?deuﬂ National Mortguge Agsociution MORTGAGE SU 166323

THIS INDENTURE, made this 1llth day of April 1990 , between
SHELDON A. WEBSTER, MARRIED TO SARAH L. WEBSTER

. Mortgagor, and
FLEET MORTGAGE OORFP.

a corporalion organized and existing under the laws of the State of RHODE ISLAND

Morigagee. m.oo

WITNESSETH: Thal whereas the Morigagor is jusily indebted to the Mortgapee, ns is evidenced by o certain
promissory note execrted and delivered by the Mortgagor, in favor of the Mortgugee, and bearing cven date
herewith, in the principal=um of FIFTY THREE THOUSAND SI¥ HUNDRED SINTY TWO AND NO/100
Dollures (353 ,662.00 cunyalle with interesl at the rute of Ten per centum 40,000 %)

er annum on the unpeid Vatance untit paid, and made puyable W the order of the Mortgages al its ollice in
r 53203 o' at such other pluce as the holder may designate in writing,
delivered or mailed to the Mu'q..: Jor; the said principal and intersst being payuble in monthly installments of

FOUR HIINDRED SEVENTY AND 32/100——————we= Dollurs ($ 470,92 ) Bogineing un the lrst day of
June 1 , 19 90, ard continuing on the firgt day of ench month thereafler until the note is Tully

paid, except that the final panyment ci principal and interest, il aot sooner paid, shall he due and payable oa the
firstdayof May 1 . 20£5

NOW, THEREFORE, the said Mortgagor, tar the better securing of the payment of suid principal sum of
money and interest and the performance of thz2 covenanis and agreements herein contained, dovs by these pres-
ents MORTGAGE and WARRANT untu the Morigasee, its successors or assigns, the following described real estate
gituale, lying, and being in the county of (80 0 and the
Stute of Hlinois, o wit:

THE SOUTH 28 FEET OF LOT 26 AND THE NOITH 12 FEET OF LOT 25 IN BLOCK 23 IN
CALUMET TRUST SUBDIVISION ND. 2, A RESODDYTISION OF BLOCKS 158 TO 161, 170 TO
173 IN SOUTH CHICAGO, AS PER PLAT THEREDF POOORDED AS DOCUMENT 9224451 IN THE
SOUTH WEST 1/4 OF SECTION 7, TOWNSHIP 37 NOT": RANGE 15 EAST OF THE THIRD
PRINCIPAL MERIDIAN, NORTH OF THE INDIAN BOUNYRY LINE AND THE NORTH EAST 1/4 OF
SBECTION 12, TOWNSHIP 37 NORTH, RANGE 14 EAST (X (YE THIRD PRINCIPAL MERIDIAN,
SOUTH OF THE INDIAN BOUNDARY LINE, AND THE SOUTH F.3T 1/4 OF SECTION 12,
TOMNSHIP 37 NORTH RANGE 14 EAST OF THE THIRD PRIRCIP, MERIDIAN, NORTH OF THE
INDIAN BOUNDARY LINE, IN CCOK COUNTY, ILLINOIS.

- on— 12477
se0 25 4 -@”"'f})

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE VETERANS ADMINISTRATION

OR ITS AU ED AGENT.

SEE RIDER ATT HERETO AND INCORPORATED HEREIN BY REFERENCE
Initials Initials
TOGETHER wilth uﬁ ,aﬁd qmgular Lhe tenements, hereditaments and appurtenances thereunto belonging, aml

the rents, issues, and profits thereofl; and all fixtures now or herealter attached to or used in connection with

the premises herein described and in addition thereto the following described houwsehold appliances, which are,
and shall be deemed to be, fixtures and a port of the realty, and are a peortion of the zecurity for the indebtedness

herein mentioned;
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UNOFFICIAL.COPRY

The aggregate of the amounts payable pursuant to the subparagraph (a) and thuse poayable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following Hems in
the order stated:

I. ground rents, iFany, tuaxes, assessments, fire, and other hazard inserincee premiums;
Il. interest on the note secured hereby; and
111, amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made pomd prior
to the due date of the neat payment, constitute an event of defiull under this Mortgage. AL Morye-
gngee’s option, Mortgagor will pay a "late charge” not exceeding four per centum (47) of any
instanllment when paid more Lthan fifteen (15) days after the due date thereof to cover the extrn
expense involved in handling delinguent payments, but such "late charge” shall not be payahle out of
the proceeds of any sale made Lo satisly the indebtedness gecured herchy, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secored herehy.

If the totu) of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed Lthe amount of payments actuully made by the Moertgngee as Trustee For pround rents, taxes, and
assesyments, or insurance premiums, as the case may be, such excess shall he credited op svbsequent pay-
ments to be made by the Mortgagoer fur such items or, at the Morigagee's option as Prustee, shall be refumted
to the Mertgagor. 71T _nowoever, such monthly payments shall not be sufficient w0 pay such rtems when the
same shall become due’and payable, the Moryagoer shall pay to the Moryagee as Trustee any aimount neces-
sary to make up the deiiccency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee stutiny] the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagur shall tender-cthe Mortgagee, in accordantve with the provisions of the note seeered herehy,
full payment of the enlire intebiedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebledness, crwmlit Lo the acceunt of the Mortgager any credit balanee remiining under
the provisions of subpuragraph (i) 27 the preceding parngraph. 1F there shall be o defaull under any of the
provisions of this murigage, resuiting. io a public sate of the premises covervd herchy, or if the Morlgapee
acquires the property vtherwise afler(deluate, the Mortgagee as Trudtee shall apply, at the time of the com-
mencement of such proceedings or at the Lime the property is otherwise aciquired, the amaeunt then remiining
to credit of Martgugor under snid subpuragraph () as o credit un the interest averued and unpaid aml the
balance to the principal then remaining unpaid undsraaid nate,

AS ADDITIONAL SECURITY for the payment ofthe indebtedness afaresaid the Marlgapgor does hereby assign
to the Mortgagee all the rents, issues, and profits wow Jue or which may hereafter become due lor the use of the
premises herecinpbove described. The Mortgagor shait be entitied o coflect and retaan it of sepied perls, issues
and profits until defuult hercunder, EXCEPT rents, bonyses and royultios vesuliting from oil, gas or othe min-
eral leases or conveynnces thereof now or hereafter in elfect. The lessee, assignee or sublessee of such oit, pras
or mineral lease is directed to pany any profils, bonuses, rencs, revenues or royalties o Lthe awner of the indebt-
edness secured hereby.

MORTGAGOR WILL CONTINUQUSLY maintain hazaed insorasee of such type or types and amounts as Mort-
gagec may from time to time require, on the improvements now or bercafter on siid premises, and except when
payment for nll such premiums has therctofure been made, he will pae prumptly when doe any premiums there-
for. Al insurance shall bhe carried in companies approved by the Morimupgee and the policies and rencwals
thereof shall be held by the Mortgugee and have altached thereto loxs gayab’e clouses in favor of and in form
acceptable to the Mortgapee. Ln event of toss Mortgagor will give immediaw votice by mail ta the Maorlgagee,
who may make proof of loss if not made promptly by Mortgager, and eachaavarunce company concerned is
hereby authorized and directed to make payment for such luss directly to the Morfvapee instead of to the Mort-
gagor and the Morlgagee jointly, and the insurance proceeds, or any part thercof, may be applicd by the Mort-
gagee at its option either Lo the reduction of the indebtedness hereby sccured or o (lne restoration or repair of
the property damaged. In event of foreclosure of this mortgage, or ather trungfeor of 2iile to the mortgaged
property in extinguishment of the indebledness secured hereby, all right, title and interes L of the Mortpapor
in and to any insurance policies then in force shull pass w the purchaser or gruntee.

IN THE EVENT of default in making any menthly payment provided for herein and in b note scecured
hereby, or in case of 4 breach of any other covenant or agreement herein stipulated, then the woanleeat sand prin-
cipal sum remaining unpaid together with accrued interest thercon, shall, at the clection of thevMartpragee,
wilhout notice, become immediately due and payable.

IN THE EVENT that the whole of said debt is declured to be due, the Maortgapee shall have the rvight immedi-
ately to foreclose this morlgage, and upon the filing of any bill foer that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sule, and without natice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the selvency or inselvency at the time ol such
application for a receiver, of the person or persons linble fur the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the sume shidl then be oceupicd by the owner of
the equity of redemption, as o homestead, appoint o receiver for the benelit of the Mortzapee, with power ta
collect the rents, issues, and profits of the snid premises during the pendency of sueh foreclosure suite and, in
case of sale and a deficiency, during the Fu!l statutory period of redemption, and such rents, issues, anild profits
when collected may be applied toward the payment of the indebtedness, cosls, tuxes, insurance, and olther items
necessury for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor's fees of the complainant and for stenopraphers’ fees of the complainant
in such proceeding, and alse for all outluys lfor documentary evidence and the cost of o complede abstract ol title
for the purpose of such fureclosure; and in case of any other suil, or legal proceeding, whevein the Mortsinres
shall be made a party thareto by reason of this mortgage, its costs and cxpenses, and the reasonable fees and
charges of the uttorneys_ur\wlicilurs of the Mortgagee, so made parties, for services 1n such suit or proeecd-
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UNOFFICIAL ,CORY -

ings, shall be a further lien and charge upon the said premises under this morggage, and all such cxpenses shall
become so much additiona! indebtedness secured hereby and be allowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage nnd be paid out of the proceeds of any
sale made in pursuance of any such decree: (A) Al the conts of such suil or suits, adverusing, sale, and con-
veyance, including reaxonable attorneys’, solicitors’, and stenugraphers’ fees, outluys fur documentary evidence
and cost of said abstract and examination ef title; (Z2) atl the moneys advanced by the Morlgagee, iF uny, fur
any purpose authorized in the mortgage, with interest on such advances at the rale provided for in the prineipat
indebtedness, from the time such advances are made; (3) all the accrued interest remaining unpawl on the
indebtedness hereby secured: (4) all the said principal money remaining unpaid; (§) a1l sums paid by the
Veterans Administration on account of the guaranty er inpsurance of Lhe indebtedness secured hereby,  The
overplus of the proceeds of sale, iFf any, shall then be paid o the Mortgagor.

If Mortgapor shall pay said nole at the time and in the manner aforesaid and shall abide by, comply with
and duly perform all the covenants and agreements herein, then Lhis conveyance shall be null and void and
Mortgagee will, within thirty days after written demand therefor by Maortgugoar, execute a reloase ar satisfoae-
tion of this mortgage, and Mortgagor hereby waives the benelits of all statutes or laws which roquire the earlior
execution uor delivery of such release or satisfuction by Mortgagee.,

The lien of tnis<instrumenl shall remain in full force and effect during any pustponement or extension of
the time of payment of the indebtedness or any part thereof hereby secured; and ne extension of the time of
payment of the debl heéreby secured given by the Morltgagee o any successor in intervst of the Mortgapor shall
operate Lo release, in uny manrer, the eriginal liability of the Mortgagor.

If the indebledness secursd hereby be guaranteed or insured under Title 38, Unitedd States Code, such
Title and Regulations issued Chescunder and in effect on the date hervol shall govern the rights, duties and
lidbilities of the parties hereto, ¢nd any provisions of this or other instruments executed in connection with
snid indebtedness which are inconsistert with said Title vr Regulations are hereby amended o conform thereto.

THE COVENANTS HEREIN CONTALELD shall bhind, and Lthe beaefits aml advantapes shall inure, 1o the respec-
tive heirs, executors, ndministrators, suecccasoers, und assignx of Lthe parties boveto. Whoerever used, the
singular number shall include the plural, (the plural the singular, and the wse of any gender shall inelude atl
genders, and the term * tpagee” shall nslade any puyee uf Lhe indebtedness herehy secured or oany trans-
ferve whether by gheration of law or otherwive,

J »/wrzﬁ 8d: vnd year first written.
'/( e ] 1Seal!l

WEBSTER

ISeal)

STATE OF ILLINOIS

COUNTY OF _c oM~ \

1, AN S sy , & notary public, in and for th: connty and Stuate aloresaid, Do Hereby
Certify That SHELDON A. WEBSTER
* IPPCAN, personally known ‘¢ fye to e the same person whose
name subscribed Lo the foregoing instrumenl appeured before me thie diy in person und acknowledped
that he signed, sealed, und delivered the said instrument us his fri=and voluntary act for the

uses and purposes thercin set forth including the release and waiver of Lhe right of homes tewr?
a\fv::\lv\lw
N

S Mg "‘EA _
G“ﬁrrl (ifnlis“b'i olarial Seatl this R day of RN e N AL k- T

~
Notary Public, State of lllinois \\ 5 [y S
a ; =1} PN
_My Commimion Enpirss 11 A IR Nutary Public.
THIS INCTR e R T Page 4 of 4 VA FORM 26310 (Horme Lann)
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Fleeot? Mortgage Corp.
ICiqs ‘T-"l’.’.‘-«‘.‘u.‘-‘.w .
CH;;AUC', ILLIY

County, Illinois,

o clock

STATE OF ILLINOIS

Filad for Record in the Racorder's Office of

SHELDON A&, WEBSTER
FLEET MORTGAGE CORP.

and duly recorced in Baok
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This Rider, attached to and made part of the Mortgage between SHELIDCN A.
WEBSTER, MARRIED TC SARAH L, WEBSTER (the "Borrower") and FLEET MORTGAGE CORP.
(the “Lender") dated April 11, 1990, Supplements the Mortgage as follows:

SARRH L. WEBSTER is signing this rider to the mortgage to
waive, disclaim and release all rights and benefits, if any,
under or by virtue of the hanestead exemptions law of the
State of Illinois and the Illinois Marriage and Dissolution
of Marriage Act, and to subordinate all equi.table interests
in the property, if any tc the lien of this mortgage.

il (M
Sapol (L e

SARAH L. WEBSTER

State of Illinois
County of C o~

s SR S T ¢ 8 rotary public, in and for the county and
State aforesaid, Do Hereby Certify Tha' SHELDON A. WEBSTER, MARRIED TO SARAH L.
WEBSTER and SARAH L. WEBSTER personally knpwn to me tc be the same person whose
name is subscribed to the foregoing instrime:nt, appeared before me this day in
person and acknowledged that he/she signed, sexled, and delivered the said
instrument as his/her free and voluntary act [cc the uses and purposes therein
set forth, including the release and waiver of ‘n2 right of hamestead.

Given under my hand and Notarial Seal this_ \~\)"  day of
> ¢+ B.D, 19

"“OFFICIAL SEAL"

NANCY A. DE MAAR {\ . E \,';_E\_ NN e
Nect v Puilic, State of Illincis Notary c

! My Commission Expizes 11 /9 /03

5l 503-GG

THIS LNSTR = - 4 PrT“

. AEED OY

]
@u\., B0 : F'}D Corp
1034- o, ': -' .':; l‘v;
CHICA D, 4.[.' INUIG 5053

Rider to Mortgage Waiver of Homestead
(4/88)
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SEOURITY INSTRIMINT RIDER

This Rider, attached to and made part of the Mortgage, Mortgage Deed, Deed of
Trust, Security Deed or Vendor's Lien (the 'Security Instnument’!)

SHEL v A. WEBSTER, MARRIED TO S ‘BSTE
bet SHELDON A. WEBSTE AR SARAH [.. WEB l"t.&.e "Borrouer") j Fleet

Mortgage Corp. (the ''Lender') dated _APRIL 11, , 1990 revises

the Security Instrument as follows:

1. Due-On-Rale: This loan is immediately due and payable upon transfer of
the preperty securing such loan to any transferee, unless the
acceptabiiity of the assumption of the loan is established pursuant to
section 1317A of chapter 37, title 38, United States Code.

2. FPunding Fee. ‘a fee equal to one-half of 1 percent of the balance of this
Tcan as of the date of transfer of the property shall be payable at the
time of transfer/to the loan holder or its authorized agent, as trustee
for the Secretary ot Veterans Affairs. If the assumer fails to pay this
fee at the time of ciansfer, the fee shall constitute an additional debt
to that already securor. by this instrument, shall bear interest at the
rate herein provided, and; &t the option of the {aﬂﬁe of the indebtedness
hereby secured or any tcansferee thereof, shal immediately due and
payable. This fee is autcamitically waived 1f the assumer is exempt under

the provisions of 38 U.S5.C. 1e79'bY.

3. Processing Charge: Upon application for approval to allow assumption of
ocan, & processing fee may te o ed by the lcan holder or its
authorized agent for determining the cieditworthiness of the assumer and
sub tly revising the holder's cvirrship records when an approved
transfer 13 completed. The amout of t'Ja e shall ot exceed the
maximm ‘established by the Veterans' Adminirirat for a loan to which
section 1817A of chapter 37, title 38, Unite itates Code applies.

4. Indemnity Liability: 1f this obligation ia (ssumed, then the assumer
hereby agrees to assume all of the cbligations <f the veteran under the
terms of the instruments creating and securing ¢dx loan, including the
obligation of the veteran to indemify the Veterans ’drinistration to the
extent of any claia payment arising from the guaranty «r insurance of the
indebtedness created by this instrmument.

$. The borrower further agrees that should this Security Instiumnt and the
note secured hereby not be eligible ﬁo:hﬁ:ntmte‘ under the G2vicemen's
Readjustment Act of 1944 as amended wi 90 days fram the dute hereof
(written statement of any officer of the Veterans Administisicion or
authorized agent of the Secretary of Veterans Affairs dated subseg.at to
the 90 days time from the date of this security instrument, declin: to
guarantee said note and this mortgage, be deemed conclusive proof of
such ineligibility), the lender or the Holder of the note may at its
option declare all sums secured hereby icmediately due and payable.

29910k

Dated  APRIL 11, » 39 90 . _
R A 4
THIZ I;_:;_gj;.;;;._- b .f";”‘““ ’(L LA A S X
Fleet Morigage Corp. SHELDON A. WEBSTER, MARRLED TO SARAH L.
10048 SQUTHWESTE ~n Ay WEBSTER

CHICAGD, ILLINUIs u-;-is

(Seal)
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