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MORTGAGE 010024142

THIS MORTGAGE is made this . .. . *38 .
19 . .90 berween the Mortgagor. ANNY H‘

BIS WIFE . ... . . .. . . . . .. . . . .. ... (herein “*Borrower™), and the Morigagee, Citicorp Savings

of NYinoix, a Federa) Savings and Loa a corporation organized and existing under the laws of the United
e omont e T 3" GO0, DEARBORN

WHEREAS. Borrower is indebted to Lender in the pnnmpal sum af U.S
which indebted iess is evidenced by Borrower's rlole dated II-' 4 r.
thereof (hereia "PMote™), providing for momhl
il not sooner paid.due and payableon ...

To SECURE to Ledapr the repayment of the indebledness evidenced by the Note. with interest thereon: the paymeni
of all other sums, with{picrest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the caveriants and agreements of Borrower herein contained, Borrower does hercby mortgage. grant

and convey to Lender the fullowing described property located in the County of COOK State of
{Hinois:

LOT 27 IN LAKE LYNWQO)~ UNIT 2, BEING A SUBDIVISION OF PART OF
SECTION 7, TOWNSHIP 3, NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOR COUNT/, ILLINCIS, ACCORDING TO THE PLAT THEREOF

REGISTERED IN THE OFFICY O™ THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS ON SEPTEMBER 5, (973 AS DOCUMENT 2715096.
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{herein ““Property Address'');
|41p Code]

TOGETHER with all the improvements now or hereafier erected on the property. and all easements, righis,
appurtenances and rents all of which shall be deemed (o be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said properiy (or the leasehold estate if this Mortgage is on a lcaschold) are
hereinafler referred to as Lthe “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against abl claims and demands.
subject to encumbrances of cecord.
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1. Payment of Principal and EInteresi. Borrower shall ;ﬁom ly pay u?hen Yaue thc. pnnup.tl and inferest
indebtedness evidenced by the Nole and late charges as provided in the Note.

1. Funds for Taxes and Insurance. Subject to upplicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Nute is paid
in full, a sum therein “Funds''} equal to one-tweltth of the yearly taxes and assessments {including condominiam and
planned unit development assessments, if any) which may anain priority over this Mortgage and ground reats on the
Property. if any. plus une-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mongage insurance, if any, all as reasonably estimated initially and from time (0 time by
Lender on the basis of assessmients and bills and reasonable estimates thereaf. Borrower shall not be obligated 1o make
such payments of Funds to Lender (o the extent that Borrower makes such payments to the hulder of a prior mortgage or
deed of trust it such holdee is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency lincluding Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments. insurance premiums and ground rents. Lender may not charge for su holding
and applying the Funds. analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any infivest or earnings on the Funds. Lender shall give to Borrower. without charge. an annual accounting of
the Funds shoving credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged <5 additional security for the sums secured by this Mortgage.

If the amount vl the Funds held by Lender, tagether with the future monthly installments of Funds payable prior to
the due dates of taxes: pasvssments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments. irsuruncs premiums and ground rents as they fall due. such excess shall be, at Barrower's aption,
either promptly repaid v _tosrower or credited to Borrower on monthly installments of Funds. [t the amount of
the Funds held by Lender shial) wot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay ‘o.ender any amouat necessary to make up the deficiency in one or more paymenis as
Lender may require.

Upon payment in full of all suns sicured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Propeny is sold or the Property is otherwise acquired by Lender.
Lender shall apply. no later than immedia’ely )rior to the sale of the Property or its acquisition by Lender. any Fuads
held by Lender at the time of application as = er»djt against the sums secured by this Morigage.

3. Application of Payments. Unless applicr.ble law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be ap/lizd by Lender first in payment of amounts payable 1o Lender by
Borrower under paragraph 2 hereof. then to interest 7.-72ble on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeda of Truat; Charges; ?:an. Borrower shall perform all of Barrower's uhligations
under any morigage, deed of trust or other security a(reentent with a Hen which has priority over this Mortgage.
including Borrower's covenants to make payments whew duc. Horrower shall pay or cause (o be paid all taxes,
assessments and other charges. fines and impositions atteibutz0' to the Property which may attain a priority over this
Mortgage. and leaseheld payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvemenis ro existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “'extences coverage™, and such other hazards as Lender
may reguire and in such amounts and for such periods as Lender may = juire.

The insurance carrier providing the insurance shall be chosen by Burreiier subject 1o approval by Lender; provided.
that such approval shall not be unreasonably withheld. All insurance polici=s o:ud renewals thercol shall by in a form
acceptable te Lender and shall include a standard morigage clause in favor ‘ol and in a form acceptable o Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the ones of any mortpage, deed of 1rust
or other securily agreement with a lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ans Lender. Lender may make
proot of 1oss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the dute
notice is mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim for insurar.co-benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or.Ceruir of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leassholde; Condominiums; Planned Unit Dovelonments. Bor-
rower shali keep the Property in good repair and shall not commit waste or permit impairmeni or detelivration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit
in a condominium or a planned unil development. Borrower shall perform all of Borrower's obligations under the
deciaration or covenants creating or governing the condominium or planned uni¢ developnient. the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Securlty. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender. at Lender’s eption, upon notice t¢ Borrower, may make such appearances. disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. 1F Lender required mortgage
insurance as a condition of making the loan secured by this Morigage, Borrower shall pay the premiums reguired to
maintain such insurance in effect until such time as the regquirement for such insuranee terminates in accordanee with
Borrower's and Lender’s written agreement or appticable law.,

Any amounts disbursed by Lender pursuant to this paragraph ?. with interest thercon, ar the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon nutice from Lender to Borrower reguesting payment thereot.
Nothing contained in this paragraph 7 shall require Lender 10 incur any expense or tuke any action hercunder.

8. Inmpection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
retated to Lender’s interest in the Property.

9. Condemnatien. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation aor other taking of the Property. or part thereof, or for conveyance in lied of condemeation, are
hereby assigned and shall be paid to Lender, subject to the terms of any maorigage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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