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THIS INDENIURE, made March 29, 1990 between Herbert Mueller, a bachelor (herein referred to as "Mortgagor"),
and FIRST STATE BAMK & TRUST COMPANY OF PARK RIDGE, an Illinois banking corporation (berein referred to as
"Mortgagee”) witnesseth:

THAT WHEREAS Mortgagor has concurrently herewith executed a Installment Note (herein referred to as the
"Note") bearing even date herewith in the principal sum of SIX THOUXA E HUNDRED TH. and 68/]
dollars (36,525.68) made payable to Martgagee and delivered, mmxiby\duchuotelbrtmorprmtopay
on or betore Apral 1, 1994 the said principal sum with interest as set forth in the Note.

ALl such paymente-on account of the indebtedness evidenced by said Note are to be first applied to
interest on the unpai? wrincipal balance and the remainder to principal; all of said principal and interest
being made payable at the sincipal office of the Mortgagee in Park Ridge, T1linois.

NOV THEREFORE, the Morigagor fo secure the payment of said Note in accordance with its terms and the terms
provisions and limitations of tiie Matgage and all extensions, modifications, and renevals thereof, together
with interest and charges as therein provided, and the performance cf the covenants and agreements herein
contained, by the Mortgagor to be performed, and also in comsideration of other good and valuable
consideration, the receipt and sufficiency of which is hereby acknowledged, do by these praents Mortgage and
Warrant to the Mortgagee, its successors aid ussigns, the following described Real Estate in the County of

Cook and State of Illinois, to wit:

A
LOT 281 IN WOODLAND HEIGHTS UNIT NO. 1.amnasmmvrsxwmmsamuzwmzsmmmuc‘:
OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THiPL PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

RECORDED JANUARY 17, 1958 AS DOCIMENT 17112595, IN COOK QOUe”Y ' ILLINOIS.
Compon Address: 916 PARK BOULEVARD, STREAMWOOD, ILLINOIS 60103

P.I.N. 06-26-203-007-0000

which, with the property hereinafter descrided, is referred to herein as the “premisss’.

TOGETHER with all improvements, thereon situate and which may hereafter be erected or placed thereon,
and all appurtenances, rights, royaities, mineral, 0il and gas rights, and easements tieceunto belonging and
the rents, issues and profits thereof, which are hereby expressly conveyed and assigned tc the Mortgagee as
additional security and as an equal and primary fund with the property herein conveyed for the repayment of
the moneys secured by this Mortguge, and any and all appurtenances, fixtures and equipment in or that may at
any time be placed in any building now or hereafter standing on said premises.

Tt is mutually covenanted and agreed, by and between the parties hereto that, in addition to all other
things which at lav or by convention are regarded as fixtures, and specifically but nuc¢ by way of hmtatlcn
all shades and anings, screens and carpets, shrubbery, gas and electric fixtures, radiators, heaters, engines
and machinery, boilers, ranges, elevators and motors, bathtubs, sinks, water-closets, basins, pipes, fmts ,\
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and other plumbing and heating fixtures, mirrors, mantels, refrigerating plants, icebaxes, electric
refrigerators, air conditioning apparatus, cooking apparatus and appurtenances, and such other goods and
chattels as may ever be furnished by a landlord in letting and operating an unfurnished building, similar to
any building now or hereafter standing on said premises, whether or not the same are or shall be attached to
said building by nails, screws, bolts, pipe connections, masonry, or in any other manner whatsoever, which are
now or hereafter to he used upon said described premises shall be conclusively deemed to be "fixtwes" and an
accession to the freehold and a part of the realty, whether affixed or annexed or not, and conveyed by this
Mortgage; and ail the estate, right, title or interest of the said Mortgagor in and to to said premises,
property, improvements, funiture, apparatus, furnishings and fixtures, are hereby expressly conveyed,
assigned and pledged; and as to any of the property aforesaid, which does not so form a part and parcel of the
Real Estate or does not constitute a "fixture" as such term is defined in the Uniform Commercial Code. This
Mortgage is hereby deemed to be as well a Security Agreement under the Uniform Commercial Code for the purpose
of creating hereby a security interest in such property, which Mortgagor hereby grants to the Mortgagee as
Secured Party (as such term is defined in the Uniform Commercial Zode).

TO HAVE AM2 TO HOLD the above described premises with the appurtenances and fixtures thereto
appertaining or briowing unto the Mortgagee, its successors and assigns, forever, for the purposes herein set
forth, axd for the raurity of the said abligations hereinbefore described, and interest thereon and free from
all rights and benefits wider and by virtue of the Homestead Exemption Laws of the State of Illinois, which
said rights and benefits (ne said Mortgagor does hereby expressly release and waive.

In addition, the Mortgage: ~ovenants with the Mortgagee as follows:

1. Mortgagor shail promptly puy when due without set-off, recoupment, or deduction, the principal and
interest on the indebtedness evidenced hv-the Note and any late charges as provided in the Note.

2. Mortgagar shall (1) promptly repair: restore or rebuild any buildings or improvesments now ar
hereafter on the premises which may become damiged ov destroyed; (2) keep said premises in good condition and
repair, without waste, and free from mechanic's o otier liens or claise for lien not expressly subordinated
to the lien hereof; (3) pay when due any indebtednes; wiich may be secured by a lien ar charge an the premises
superior to the lien hereof, and upon request extubit gatisfactory evidence of the discharge of such prior
lien to Mortgagee; (4) complete within a reasanable time unv Puilding or buildings now or at any tine in
process of erection upon said premises; (5) camply with all cequirements of law or mmnicipal ardinances with
respect to the premises and the use thereof; (6) make ro material ziterations in the premises except as
required by lav or mmicipal ordinance.

3. Mortgagor shall immediately pay, when first due and owing, all ¢nneral taxes, special taxes,
special assessments, water charges, sewer service charges, and other charys wnich may be levied against the
premises, and to furnish to Mortgagee duplicate receipts thereof within thirty (30) days after payment
thereof .

SYTL97106

4. Mortgagor shall keep all buildings and improvements now or hereafter situated an said premises
insured against loss or damage by fire, lightning and such other risks and hazards that ‘are ingurable under
the present and future forms of all-risk insurance policies providing for payment by the irsurance companies
of moneys sufficient to pay the greater of either the cost of replacing or repairing the same or to pay in
full the indebtedness secured hereby, all in companies satisfactrry to the Mortgagee, undor insurance policies
payable, in case of loss or damage, to Mortgageve, such rights to be evidenced by the standard mortgage clause
to be attached to each policy, and shall deliver all policies, including additional and renewal policies, to
Mortgagee, and in case of insurance about to expire, shall deliver renewal policies not less than ten days
prior to the respective dates cf expiration. All policies of insurance shall contain a provision requiring
that the coverage evidenced thereby shall not be terminated or materially modified without thirty (30) days'
prior written notice to the Mortgagee. If the insurance policies referenced herein contain a co-insurance
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clause or provision, Mortgagor agrees to maintain insurance coverage which is at all times in campliance with
said clause or provision.

Mortgagor shall furnish Mortgagee with evidence satisfactory to Mortgagee that flood insurance is in
effect if Mortgagor ras failed to demonstrate to Mortgagee that the premises are not located in an area
designated by the Secretary of Housirng and Urban Development as having special flood hazards.

5. In case o! loss by fire or other casualty, the Mortgagee (or after entry of decree of foreclosure,
purchaser at the sal2, or the decree creditor, as the case may be} is hereby authorized either (i} to settle
and adjust any claim under such insurance policies without consent of Mortgager, or (ii) to allow Martgagor to
agree with the insurance company or companies on the amount to be paid upon the loss. In either case
Mortgagee is authorized to collect and receipt for any such insurance money. In the event Mortyagee elects to
apply said insurance proceeds in reduction of the indebtedness secured hereby, all expenses and fees of
collection ghall first be deducted and paid to Mortgagee, and it is further covenanted and agreed that should
the net insurzice proceeds be insufficient to pay the then existing indebtedness secured herehy, together with
all accrued mterest thereon, fees and charges, Mortgagee may, at its sole election, declare the entire unpaid
balance of the dehi secured hereby to be immediately due and payable, and the failure of the payment thereof
shall be a defauli-pcisunder.

In the event Moricige: elects to permit such insurance proceeds to be applied to pay for the cost of
rebuilding or restoration Of the building and improvements om the premises, such funds will be made available
for dishursement by Mortgagee.

In the event such proceeds are-ajplied toward restaration or rebuilding, the buildings and improvements
shall be s0 restored or rebuilt as to.be of at least equal value and substantially the same character as pricr
to such damage or destruction. Such preeeeta shall be made available, from time to time, upon the Mortgagee
being furnished with satisfactory evidence of ‘ne estimated cost of campletion thereof and with such
architect's certificates, waivers of lien, contractar's sworn statements and other evidence of cost and of
payments, including insurance against mechanic's liers and/or a performance bond or bonds in form satisfactory
to Martgagee which shall be the sole or a dual obligee, and which bends shall be written with such surety
company or companies as may be satisfactory to Mortgagre.- All plans and specifications for such rebuilding or
restoration shall be presented to and approved by Mortgagee prior to the coxmencement of any such repair or
rebuilding. At all times the undisbursed balance of said procieds remaining in the hands of the Mortgagee
shall be at least sufficient to pay for the cost of campletica of the work frea and clear of liens.

5. In addition to the monthly payments required under the Neie. when requested by Mortgagee, Mortgagor
shall pay to the Mortgagee monthly at the time when such monthly payment i3 payable, an amount equal to
one-twelfth (1/12) of the annuval premiums for such fire and extended covecige insurance and such annual real
estate taxes, water and sewer rents, special assessments, and any other tax, cfuessment, claim, liem, or
encumbrance vhich may at any time be or becone a lien upcn the Premises prior to ine lien of this Mortgage,
and on demand from time to time shall pay to the Mortgagee additicnal mums necess>ry G pay such premiuns and
other payments, all as estimated by the Mortgagee, the amounts so paid to be security tcr such premiums and 2
other payments to be used in payment thereof. At the Mortgagee's option, the Mortgagee may make such paymentsg
available to the Mortgagor for the payments required under Sections 3 and 4, or may make such payments on the b
Mortgagor's behalf. All amounts so paid shall be deemed to be trust funds, kut no interest shall be payable @™
thereon. If, pursuant to any provisious of this Mortgage, the whole amount of said principal debt remaining «}
becomes due and payable, the Mortgagee shall have the right at its electiom to apply any amounts so held pb
against the entire indebtedness secured hereby. a

v

7. In the event that the Mortgagor fails to make any payment or perform any act required hereunder,
Mortgagee may, but need not, make any paywent or perform any act hereinbefare required of Mortgagor in any
form and manner deemed expedient, and may, but need not, make full or partial payments of principal or
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interest on prior encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other
prior lien ar title or claim thereof, or redeem from any tax sale or forfeiture affectirg said premises or
contest any tax or assessment. All moneys paid for any of the purposes herein authorized and all expenses
paid or incurred in connection therewith, including attormeys’ fiees, and other moneys advanced by Mortgagee to
protect the mortgaged premises and the lien hereof, plus reasonible compensation to Mortgagee for each matter
concerning vhich action herein authorized may be taken, shall be so much additional indebtedness seoured
hereby and shall became immediately due and payable without notice and with interest thereon at the rate
stated in the Note unless payment of interest at such rate would be contrary to applicable law, in which event
such apounts ghall bear interest at the highest rate permissible under applicable law. Inaction of Mortgagee
shall never be considered as a waiver of any right accruing to it on account of any default hereunder on the

part of Mortgagor.

8. The Mortgagee making any payment hereby authorized relating to taxes or assessments, may do so
according to any bill, statement or estimate procured frem the appropriate public office without inquiry into
the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, for-
feiture, tax'lici. or title or claim thereof. '

9. At the cption of Mortgagee, and without notice to Mortgagor, all unpaid indebtedness secured by
this Mortgage shall, wotsithstanding anything in the Note or in this Mortgage to the contrary, become due and
payable (a) immediately-in the case of default under the terms of the Note; (b) immediately in the event
Mortgagor shall, without tle prior consent of Mortgagee, sell, transfer, convey, encumber, or assign the title
to all ar any portion of tiw premiges, or the rents, issues, or profits therefrem, whether by operation of
lav, voluntarily or otherwise, (r.4h4ll contract to do any of the foregoing, or in the event the owmer, ar if
there be more than one, any of the owrziz, of any bepeficial interest in any trust of which Mortgagor is title
holder (amy such owner being herein roferrad to as a “"Beneficial Owner”) shall, without the prior written
consent of Mortgagee, transfer or assign al)l or any portion of such bemeficial interest, or the rents, issues,
or profits from the premises (including, witha! being limited to, a collateral assigmment), whether by
operation of law, voluntarily or otherwise, of shall contract to do any of the foregoing; (c) immediately in
the event Mortgagor files for bankruptcy or bankriptcy proceedings are instituted against Mortgagor and not
dismissed within thirty (30) calendar days, under av provision of any state or federal bankruptcy law in
effect at the time of filing; (d) immediately in the eviat Mortgagor makes an assigrment for the benefit of
creditors, becames insolvent or becames unable to meet his chligations as they become due; or (e)
immediately in the event of any levy or lien including, but wof limited to, levies or liens arising fram

failure to pay any federal tax being filed against the Mor!gigor or the premises; or (f) when default shall
occur and continue for three days in the performance of any other agruement of the Mortgagor contained herein
or in any other agreement of the Mortgagor with the Mortgagee.

10. When the indebtedness hereby secured shall become due whether iy 2cceleration or otherwise,
Mortgagee shall have the right to foreciose the lien hereof. In any suit to foveclose the lien hereof, there
shall be allowed and included as additional indebtedness in the decree for sale ali mpenditures and expenses
relating thereto which may be paid or incurred by or on behalf of Mortgagee, inclidizg -but not limited to
attorneys' fees, Mortgagee's fees, appraiser's fees, broker's commigsions, advertisiiw evpenses, outlays for
documentary and expert evidence, stenographers’ charges, publication costs and costs (which may be estimated
as to items to be expended after entry of the decree) of procuring all abstracts of title, title searches and
examinations, guarantee policies, Torrens certificates, and similar data and assurances with respect to title
as Mortgagee may deem to be reasonably necessary either to prosecute such suit or to evidence to bidders at
any sale vhich may be had pursuant to such decree the true condition of the title to ar the value of the
premises. All expenditures and expenses of the nature in this paragraph menticned shall beccme so much
additional indebtedness secured hereby and immediately due and payable, with interest thereon at the rate
stated in the Note (unless payment of interest at such rate would be contrary to applicable law, in vhich
event such amounts shall bear interest at the highest rate permissible under applicable law), when paid or
incurred by Mortgagee in connection with (a) any proceeding, including probate and bankruptcy proceedings, to

Gifll
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which either of them shall be a party, either as plaintiff, claimant or defendant, by reason of this Morigage
or any indebtedness hereby secured; (b) preparations for the commencesment of any suit for the fareclosure
hereof after accrual of such right to foreclose whether or not actually comenced; or (c) preparations for the
defense of any threatened suit or proceeding which might affect the premises or the security hereof, whether
or not actually commenced.

11. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: first, on account of all costs and expenses incident to the foreclosure
proceedings, including, but not limited to, all such items as are mentioned in the preceding paragraph
hereof; second, all other items which under the terms hereof comstitute secured indebtedness additiomal to
that evidenced by the Note, with interest thereon as herein provided; third, all principal and interest,
remaining unpaid on the Note; fourth, any overplus to Mortgagor, its successors or assigns, as their rights

may appear.

12. pin, or at any time after the filing of a bill to foreclose this Mortgage, the court in which
such bill is tiled may appoint a receiver of said premises. Such appointment may be made withou® notice,
without regard <o ihe salvency or insolvency of Yertgagor at the time of application for such receiver and
without regard to-ips then value of the premises or whether the same shall be then occupied as a homestead or
not during the penders of such foreclosure suit and the Mortgagee may be appointed as such receiver. The
court from time to time may.authorize the receiver to apply the net income in his hands in payment in whole or
in part of: (1) the indebteduess secured hereby, or any decree foreclosing this Mortgage, or any tax, special
assessment or other lien witich p2v be or become ruperior to the lien hereof or of such decree, provided such
application is made prior to forec)isure sale; (2) the deficiency in case of a sale and deficiency.

13. No action far the enforcement of the lien or of any pravision hereof shall be subject to any
defense vhich would not be good and availzble to the party interposing same in an action at law upon the Note
hereby secured.

14. Mortgagee shall have the right to intpect the premises at all reasonable times and access thersto
shall be permitted for that purpose.

15. As further security for payment of the indebtedraes and performance of the obligations, cuvenants,
and agreements secured hereby, the Martgagor hereby assigns tc the Mortgagee all leases already in existence
and to be created in the future, together with all rents to ecome-Zue and under existing or future leases.
This assignment, however, shall be operative only in the event of the occurence of a default hereunder, or
wnder the Note or other instruent collateral hereto; and in any swch cose the Mortgagor hereby confers on the
Mortgagee the exclusive power, to be used or not be used in its sole dircrelion, to act as agent, or to
appoint a third person to act as agent for the Mortgagor, with power to taie jossession of, and collect all
rents arising from, the Premises and apply such rents, at the option of the ‘rigagee, to the payment of the
mortgage debt, taxes, costs of maintenance, repairs, expenses incident to managiry, Wnd other expenses, in
such order of pricrity as the Mortgagee may in its sole discretion determine, anc *2 *wrn any balance re-
maining over to the Mortgagor; but such collection of rents shall not operate in any xrrirmance of the tenant
or lease in the event the Mortgagor's title to the Premises should be acquired by the Mirtjagee. The
Hortgagee shall be liable to acommt anly for rents and profits actually received Ly the lavigagee. In
exercising any of the powers contained in this section, the Mortgagee may also take poesession of, and for
these purposes use, any and all personal property contained in the Premises and used by the Mortgagor in the
rental or leasing thereof or any part thereof. :

16. 1In case the premises, or any part thereof, shall be taken by eminent domain or condemnation, the
Mortgagee is hereby empowered to collect and receive all compensation which may be paid for any property taken
or for damages to any property not taken and all compensation 8c received shall be fortiwith applied by the
Mortgagee as it may elect, to the immediate reduction of the indebtedness secured hereby, or to the repair and
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restoration of any property so damaged, provided that any excess over the amount of the indebtedness shail be
delivered to the Martgagors or their assignee.

17. Martgagee has no duty to examine the title, location, existence, or condition of the premises, nor
shall Mortgagee be obligated to record tlusvm'tmeortommeanymhemmglm unless expressly
cbligated by the terms hereof, nor be liable for any acts or omissions hereunder, and it may require indemni-
ties satisfactary to it before exercising any power herein given.

18. Mortgagee shall release this Mortgage and the lien thereof by proper instrument upon presentation
of satisfactory evidence that all indebtedness secured by this Mortgage has been fully paid.

19. This Mortgage and all provisions hereof, shall extend to and be binding upon Mortgagor and all
persons claiming under or through Mortgagor, and the word "Mortgagor” when used herein shall include all such
persons and all persons liable for the payment of the indebtedness or any part thereof, whether or not such
persons shall Gave executed the Note ar this Mortgage. The use of any gender apphes to all genders. If more
than cne party-is named as Mortgagor, the obligation hereunder of each such party is joint and several.
Mortgagee may aseiyn all or any portion of its rights and interests under this Mortgage without the consent of
the Mortgagor.

20. In the eveut Gi.the passage after the date of this Mortgage of any law changing in any way the
laws now in force for the tzxation of mortgages, or debts secured thereby, or the manner of cperation of such
taxes, so as to affect the interost of Bank, then and in such event Mortgagor shall pey the full amount of
such taxes.

21. To the fullest extent pesmitted by lax, Mortgagor shall not and will not at any time apply for or
in any manner attempt to claim or avail'itsslf of any homestead, appraisement, valuation, or any so-called
"moratoritm laws," now existing or hereafter eiacted, in order to prevent or hinder the enforcement or
foreclosure of this Mortgage, but hereby waives the benefit of such laws. To the fullest extent
permitted by law, Mortgagur, for itself and all ‘ho uay claim through or under it, waives any and all right to
have the property and estates comprising the premisca narshalled upon any foreclosure of the lien hareof and
agrees that any oourt having jurisdiction to foreclose svch lien may order the premises sold as an entirety.

22. This Mortgage shall be governed by and interpre’er according to the laws of the State of Illinois.
In the event any provision of the Mortgage, ar the Note, cuarlict-with said law, such conflict shall not
affect any other provision of the Mortgage or the Note which can'be ¢iven effect without reference to the
cnflict. In this regard, the provisions of the Mortgage and the Nure shall be deemed severable.

23, Auy notice, demand, request or other commmications desired (¢ De given or required pursuant to
the terms hereof shall be in writing and shall be deemed given when persanally serviced or on the second (2nd)
day following deposit of the same in the United States Mail via registered or ceitiiied mail, return receipt
requested, postage prepaid, addressed to the Mortgagor at the address set forth Lol or to the Mortgagee in
the Bank's main office or to such other address as either the Mortgager or the Mortgrye: notifies the other
party in writing.

24. The rights and remedies of Mortgagee under this Mortgage are cumlative and are not in lieu of,

but are in addition to any other rights or remedies which Mortgagee shall have under the Note or any other
instrument constituting security for the Note, or at law or in equity.

25. This Mortgage shall not be amended, modified or changed nor shall any waiver of any provision

hereof be effective as against Mortgagee, except only by an instrument in writing and signed by the party
against whom enfarcement of any waiver, amendment, change, modification or discharge is sought.
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26. Mortgagor, at its expense, will execute, acknowledge and deliver such instruents and take such

actions as Mortgagee fram time to time may reasanably request to carry out the intent and purpose of this
Mortgage.

IN WITNESS WHEREOF, the Mortgagor has caused these presents to be signed the day and year first above

- LT Al

Herbert Mueller, a bachelor

STATE OF ILLINCIS)

) ss:
COUNTY OF COOK )

1, tie mdersigned, a Notary Public in and for the County and State aforesaid
DO KEREBY CERTIFY that Herbert Muelle:s. 2 hachelor who is personally known to me to be the same person whose

name is subscribed to the foregoing instnuent appeared before me this day in person and acknowledged that

he signed and delivered the said instrumeni-ienis own free and voluntary act for the uses and purposes
therein set farth.

Given under my hand and official seal, tbis 2L day of /th(JCL

KA DYV o T T A
f) OFFICAL SEAL”
2

[ Barbva b jaivson X
Mabaes Pute St ar ditame o

prreanaoa e ‘j

oL AN B L AN AN AP N

THIS INSTRUMENT PREPARED BY AND DELIVER TO:

Geraldine Cooper, Vice President
FIRST STATE BANK & TRUST CCMPANY
OF PARK RIDGE

607 ¥W. Devon Avenue

Park Ridge, Illinois 60068
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