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MORTGAGE

THIS MOKTGAGE ( Scc

19.30. . The mortpaLor is.
EACH.. OTHEA. ("Borrmur“) '1 his Su:unl) Instrument is },l\un )

GreatAmerman Fe. "Ell hﬁ@.‘YE%Q%?RQELSQB&ARM%ﬁIIﬂC%D \\lm.h is or(._,dmud and existing

under the laws of
1001 Lake Sireetl = Qa' zark. Hineis. 80301, . ("Lcudcr")
Borrower owes Lmdcr theprircipal sum of ...........”E¥EN ty. SESED Theus: reeereaeena
Doll.nrs. (US S A VR VY ) Hns dLbl isev 1do.nu.d by Bnrro\u.r 5 nulc
dated the same date as this Secarisy ‘n*fu:mm {(**Now'), 1\ hich Brd)ﬁ,du for monthly payments, with the full debi, if not
paid earlier, due und payable on This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with ingerest, and all renewals, extensicns and
modifications; (b) the payment of all 6inzr sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the performancs of Barrower's covenants and agreements under this Sccurity [nstrument and
the Note. For this purpose, Borrower d(&bd\;reb\ mortgage, grant and convey 10 Lender the following described property
T2 o T ST OO OO pRU O OORRRSPRPRRID. .7 A S SO OO PP PO PSP PPPSPPRTIIS County, ltlinois:

LOT 22 1IN BLOCK 7 1N CORN_PRDDUCTS 5UBDIVISION OF PART OF
1043 F OF EIC.!A-IO 1‘2{4 TOWNSHI P 18/ NORTH, RANGE 12 EAST
R

3 FEET
PRI RCLPAL HERI COOK COURTY, (LITNOTS
PERMANENT 1NDEX NUMBER: 18-24-208-003-0000 /6) VOLUME: 082

Vi

7445 W, 64TH STREET SUMMI T

WhICh has the 0Adress OF .o st et s e e ecsab e b e ieeeeesreiereteetenaetiereestarn et are s anaearerire R
|Sireet)

Ilinois {*"Property Address™);

12ip Codel
TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a purt of the property. All replacements and additions shull also be cavered by this Securily Instrument. All of the
foregoing is referred toin this Sceurity Instrument as the " Properiy.”

BORROWER COVESNANTS that Borrower is lawlully seised of the estnte hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SLCURITY INSIRUMENT combines unfform covenants for national use and noa-uniform covenants with
limited variations by jurisdiction (o constitute o uniform securily instrument covering real property.

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYSTEMS AND FORMS

CHICAGO, IL
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1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject 10 applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds™) equal to
one-twelflth of: (a) vearly taxes and assessments which may attain pricrity over this Security Instrument; (b) yvearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a lederal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds o pay the escrow ilems.
Lender may not charge for holding and upplying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreemeni is made or applicable faw
requires interest (o be paid, Lender shall not be required 1o pay Borrower smy interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional securtiy for the sums secured by
this Security [nstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
ai Borrower's option, either promptly repaid to Borrower or eredited io Borrower on manthly payments of Funds. IT the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necestary to make up the deficiency in one or more payments as required by Lender.

Upon payrient in Tull of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Zender. [T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately peiorto the sule of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a cred’ ap.inst the sums secured by this Security Instrument.

3. Application o/ P yments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be »pplied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, o amounts payable vinder paragraph 2; founth, 1o interest due; and lasi, (o principal due.

4. Charges; Liens,  Boriower shall pay all taxes, assessments, charges, fines and impositions attributnble 1o the
Property which may attain priorit wver this Security Instrument, and leaschold payments or ground rents, i any.
Borrower shall pay these obligationz iz 13ie manner provided in paragraph 2, or if not paid in thin munner, Borrower shall
pay them on time directly to the persoa owe pavment. Borrower shall prompily furnish to Lender ail notices of amounts
to be paid under this paragraph. If Borroveer makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge an/y lion which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payvment of the obligationsecured by the lien in g4 manner acceptable to Lender: (h) contests in poad
faith the lien by, or defends against enfarcement ofixe lien in, legal proceedings which in the Lender's opinion eperate to
prevent the enforcement of the lien or forfeiture of ‘any part of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien 16 this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may atiain prioiity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 7aki one or more of the actions set forth above within 10 days
of the giving of nolice.

5. Hazard Insurance. Borrower shall keep the improvesaonts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extedded coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amovats and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe subject to Lender's approval which shall not be
unreasonably withheld.

All msurance policies and renewals shall be accepiable to Lender and snzll include a stundard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Rorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowersisll give promipt natice to the insurance
carrier and Lender. Lender may make proof of lass il not made promptly by Borrowe?.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shaiiseapplied to restoration or repadr
of the Property dumaged, if the restoration or repair is economically feasible and Lender'cuecurity is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, e insurance proceeds shall be
applied 10 the sums secured by 1his Security Instrument, whether or not Lthen due, with any Zxcess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procetad:(vo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or nol then due. The 304d2y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principarshiinnot extend or
posipene the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. It
under paragruph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Preperty prior to the acquisition shall pass 1o Lender (o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substuntially
change the Property, allow the Property to deteriorate or commit waste. [F this Security Enstrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrewer acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,.

7. Protection of Lender's Rights in the Property; Mortgape Insurance. IT Borrower fails o perform the
covenants and agreements contained in this Security [nstrument, or there is a fegal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnaiion or 10 enforce laws or
regulations), then Lender may doand pay for whatever is necessary to protect the value of the Property and Eender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property temake repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payvment.

-
H
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1001 Lake Street Bak Park, 1L 60300 ' lLoan & D1-10568508

PIHS ADIUSTABLE KATE RIDER ismade tins L3th Caduvor L Bpedd L1930 L and s
incorporated inte and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument T of the samne date given by the undersigoed tthe " Bomrower 1o secure Borrower™s Adjustable
Rate Note (the Note' ') 1o GreatAmerncan Federal Savings & Loan Association  (the Eender ™y ot the sane date and
covering the praperty descnibed in the Security Instrament and lovated at:

RI DER ATTACHED TO MORTGAGE FOR RECORDI NG
7445 W, 64TH STREET SUMMI T, 1L ... 604%0]..

oty Addren |
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAOWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

Aphiioss: Covisasts, Inaddition to the covenants and agreements made v the Securas Instrumeny, Borrower
amd bender fudther covenant and agree as follows:
Ao INTEREST RATE AND MONTHLY ?\\'\!F..\'l' ('Hr\\'(;FS

The Note provides for changes in the interest rate and the

manthly paymentsrasfollows:
4. INTEREST RAFZ ZSD MONTHLY PAYMENT CHANGES

1 Ay Change Dates

The interest rate [ will gay may change on the first day of ) TR ~.ound on that day
every 1 2ih month mcrt.\lh.r Cavh date on which my interest rate could change is called a “Change Date”

1 B The index

eipting witl the firgg Chgnee Daje, my interest fale will be based on an Index. The “Index” is theF€deral Home
Loan Banﬁ 7' th Ths c -3 mth moving average t of funds as pubhshed by the F, H, L. B,

of Ch1ca9°,,‘ . The most recent Indey pose .!\dl|.1hk HIN nr |]‘IL dute 45 cl.nx before cach C hdl]}_L' Dare s called the
SCurrent Index”
It the Indevy v no longer avadable, the Naud Yolder will choose @ rew index which s based upon comparable
infarmaton The Note Holder will give me potice of this choice.
¢y Caleutation o Chanpes

Betore cach Change Date, the Noee Bolder will vaenlise:
Copercentaey points t 3.75 T} Lo JL' Cruarrent Iadex, .Huhjml 16 |hc limits \I.'HL'LI m .\uc;mn

201 below, this canount wall ke my new interest rate untid Chemnest Change Bate.

The Note Hoblder will then Jdetermine the wmount of the maopdhiy payment that would be sufticient to repay the
unpued prinvipal that 1 am expected o owe at the Chanee Date in cule on the maturity date a0 my new interest tate in
wubstantially cqual pasments. The cosult of this calvuiation will be /e new mount of my monthly paviment,

(D Limits o Interest Rate Changes

The interest rate Dot tequired Lo pay at the st Change Date will nee by ereater than . 13..430 T or less
than . C 0LV C Wy Thereatier, my ointerest tate will never be increased ovclecrensed on any single Change Date
by mote thun TWO Cpereeitage point (... P4 ®yy from the rate oo rierest | have been paying for th
preveding twelve months, My ointerest rate will never be greater than . 15.900. . /7w e less than .. 11,000

1t Effective Date of Changes

Ay onew interest rate will bevome effective on vach Change PDate. bwall pay the amount o7 my new monthly payment
beainning on the first monthly payment date after the Change Date until the amount of my monathly pay ment chinges
again

v F Notice of Changes

The SNote Holder with deliver or mast to me a notice of any ehinges in my iterest rate and the amesnpoof my monthly
pasment before the effectne date of any change. The netice will include information required by faw lobegiven me and
aiso the ttle and telephone number of @ persan who will answer any question T may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
L riform Covenant 17 of the Secunity Instrument is amended 1o read as folows:

Transfer of the Properiy or a Beneficial Interest in Borrower. 1T all orany partef the Property or any interestini is
wold or transferred sor af a benehcial interest in Borrower is sodd or transferred and Borrower i not & naturdl person)
without Lender's prior written consent, Lender may, at its option, require immediate paymenten Tull of ol sums secured
By this Sevunty Instrement. However, this option shall not be exercised by Lender il exercise s prohubited by federal law
a0 of the date of this Secunty nstrument. Lender also shali not exercise this option ift (aj Borrower causes 1o be
submitted to Lender information regquired by Lender W evaluate the intended transferee as il a new Joan were being made
w the transferee: and (b)) Lender reasonabiv determines that Lender's security wili not be impaired by the loan
assumprion and that the risk of & breach of any covenant or agreement an this Security Instrument is aceeptable w
fender

Tothe extent permitted by appheuble law, Lender may charge it reasonable fee as i condition ta Lender’s consent 10
the toan assumption. Lender mady also require the transferee o sign an assumption agreement that is acceptable 1o
Lender and that obhigates the transferee 1o keep all the promises and sgreements made in the Note and in this Security
Instrument  Borrower will contipue 1o be obligated under the Note and this Secunty Instrument unless Lender releases

Barrower in wrniting.

1 Year ARM — No Heg.




I Lender exercises HUIN.FIF'LIJ,' Dy p:‘lcﬁ( viullfl cn.P1Ymrnu Cronotive o oeeleri-
wic b PrivdOiinot fess I;CD ¥s L-n IICI s hotice Bs delivered or mailed within »

tion.  The notice shali pre
swhich Borrower must pay all sums secured by this Security Instrument. 1T Borrower fails 1o pay Lhese sums prior (o the

expirmtion of this period, Lender may invoke any remedies permitted by this Security Insirument without further natice

or demand an Borrower,
By Siiniso BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Adjusiable Rale

Rider.

e, {Seal)

-Borrower

DORTS JEAN  LYNCH Borrower




