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LEASE-RENT ASSIGNMENT

As Security for a Loan 00
From THE BANK OF HIGHWOOD R J
/

/7
1. DATE AND PARTIES Tho daie ol this Leasa-Reat Assignment {Agresment) is April 2, 1990, and the parties are tha loliowing:

OWNER;
LAWRENCE 8, TORF
8524 Qak Place "
Des Plaines, liinois 60016 (o
Social Security » 336-16-8117 \ iy Bh C
husband of Lois Tort o %A J- E‘,a@:i! v
i ¢
LOIS TORF WWETRUHETE Sogett Ly
9524 Oak Placo s T Ao OE.NU“" CIT:
Dos Plaines. iL 60016 aatk ob Mo G
Social Secutity # 328-38-3303 10 WO T b ; [
wile ol Lawtence B. Torl H\GHWO ' ‘ Lo
BANK: \G\NP‘L
THE BANK OF HIGHWOOD OR

an ILLINOIS banking corporation
10 Highwood Avanua
Highwooed, Hfinois 60040

Tax1.D. » 36-2451080

2 OBLIGATIONS DEFINED. The tarm "Obligations” is dolined as and includes the loflowing:

A. p pronussory note, No. 300350258970 (Notu) dated Apnl 2, 1990, and oxocuted by LAWRERCE B. TORF and LQIS TORF (Bonowor)
payabio 1o the order of Bank, which evidonces a loan (Loan) lo Banowot in Ihe amount ot $64,751.05, and all oxlonsions, ronewals,
modilicatcns of substtitions therpot.

B. al e advancos by Bank to Borrower, 10 Ownor, 10 any one of lhem o1 10 any ong ol 1ham and othas faco ol olhes obligations 1elened
10 in Subparagraph D ol this paragraph whether of nol this Agieomoent 1s specilically 1atened 1o in the evidance of indebledness with
regard 1o such future and additional indebtedness).

C alt gdditional sums advanced, and expenses incurred, by Bank lor the purpose of insuting, prasorving o1 otholvas< protecling the Collateral
and s value, and any other sums advancaed, and expanses incuned by Bank pursuant 16 this Agreomoni, plus.imorest al the same rata
providad for in the Note computed on a simple interost method.

D. all other obligations, now exisling or hareatier arising, by Bank 10 Bonawer (o the @xterd 1he laking of the Collaleral (as hareinalier delinod)
as security theaofor is nol prohibited by law, including bul not limiled to kabilites 101 overdials, all advancos made by Bank on Beriowar's,
and/of Owner's, benalt as authorized by this Agioement and liabilties as guaranted, endoisal or sutely, of Bonowin 1o Bank, due or 1o
bacome dud, direct o inditoct, absotulo or contingond, primpry ©f sccondary, liquidaled of unliquidaled, of jeinl, sevoral, o1 joint and

saveral.

Howavar, this socurily interost will pel secuie anothor dob:
A Il his security inletest is in Bonower's puncipal dweiling and Bank tails 1o provide {10 all peisons enliffod) any nolice of right of rescission
1oquirod by law for such othor dobt, or
B. 10 1tho extenl that this securtity intotest is in “household gooads” and tha othed dobl 10 bo secwiod 15 p "consumd™ loan {ns those Wnma arg
delined in applicablo toderal regulations govorning unlail and decoptiva cladil praclices): o)
C. i Bank lails fo make any disclosura of the oxislonce of this socunity interest 1oquired by law for such othor deln

BACKGROUND. The Loun is secwied by, bt is nol imited 10, 8 mongage {(Mongage} dalcd Aprid 2, 1990, on he lollowing described property
{Propeity) situated in COOK COUNTY, ILLINOIS:

LOT 26 IN CENTRAL ROAD ACRES 2ND ADDITION, BEING A SUBDIVISION OF THE WEST 1/2 (EXCEPT THE EAST 332

FEET THEREOF) OF THE NORTH WEST FRACTIONAL 1/4 OF SECTION 1D, TOWNSHIP 41 NORTH, RANGE 12 EAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 24, 1947 AS DOCUMENT

X
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. NUMBER 14107922 IN COOK COUNTY, ILLINOIS. PIN #09- 10 105-011
The Property may be commonly reforred to as 9524 OAK PLACE, DES PLAINES, ILLINOIS. 60016

4 ASSIGNMENT. In consideralion of tho Loan, Owhal bargaing, solls and convays 1o Bank all ot Owbor's tght, ile and intotest in and 1o oY 1onis and
protils iom tho Propenty and all leases of the Proparty now ot hetonlier made (all of which ata collectivoly knawn as the Collataral), which Collatoral
15 doscribod as folows:
A. all leases (Leases) on tha Proparty, including, bul not imited to, tho following doscribad loases: 2nd mongagu on the pnincipal residance
-, located at 8524 Oak Place, Des Plpinos, llingis. 80016 Tho lerm “Loasos” in this Agroomant shall includy all agreemants, willen or verbal,
T~ axisting or hereaher ansing, for the usa ot occupancy of any portion of the Property and ali oxlensions, ronowals, and substiutions of sych
. agreemoms, including Subloases thoroundor,
. B. all guarantios of Ihe porformance of any pary undor tho Laases.
C. 1ho right 1o colloct and 1ecoiva all revenuo (Hent) from the Loases on tha Proparly now dug or which may bacoma duo. Ront includos, but
" 1w not limited o the loliowing: tavantio, isaua, profits, renl, mimmum (s, porcontagn tent, addilional tanl, conwnol aroa mainlonanca
chargos, paiking chaugon, toal ostite 1axey, other apphcablu iaxey, socwily doposily, insurenco promium contilnitions, liquidmod
damagqus lollowing dalault, cancallation promiums, Joss ol renis™ isutance ot othot precunds, and all rights and claims which Cwnot may
have agunst any person unddt 1ho lorms of the Leasos.

i 5 APPLICATICN OF COLLATERAL PROCEEDS. Any Ronts or othor paymaonia received by virtuo of the Collaieral as socuntly, will bo applind 1o any
' amounts Borrower pwes Bank on the Obligalions and shal! bo applied lizs) to costs, then 1o accrund intares! and 1he balanco, if any, 1o Principal.

6 WARRANTIES. To nduie Pank to make (ha Loan, Cwnot makas the lollowing (aprasentations and wattanting:
Ownot has Qoo'd tif'a to the Loasoes and Ront and good right 1o asgign thom, and no olhor petson hag any nght In thany,
Owner has duly petotwd all of tho lerms of the Laasos thal Ownat s obligalod to pattorm;
Ownet has not prevorsiy assignod of encumbored tho Loases of the Ronl and will not hurthot assign or oncumber the Leasos or fuluto
Ron,
. No Rent {or any period stiosequaent 1o Iha cuiren] month has boon collectod, and no Rend paymant has boan compronvsod;
. Ownar has nol tecoivad any nds iom any 10s3co {Lossoo) undet tho Loases in axcoss of oné monith's om jor which cradil has not boeen
. made on accounl lor accruud Rent, and any copy of such account that has beon dulivered 10 Bank i true and complele. The (erm
. "Lesson” in this Agreemaont shall inluga 2! porsons ot aniitios obligatod 10 Ownor undit tho Leasos;
: No Lesseo is in dofault o any of the 1175 of the Leases;
. Ownot has not and will not waive or otho wisy, compromese any obligntion of Lassed under tho Lonsce and will enforca tho poetformanca of
ovaty obligation to ba porformod by Lesse unaer 1ha Leaso;
. H. Owneor will nol modily tha Loases without Ba/ik's prior wiillon conzonl, will nol consent 1o any Lossoa’s assignmont ol Lhe Loases, or any
. sublatting thoreunder, withou! Bank's prior wiitien/consant and will not soll o1 remove any personal properly locald on the Piopony unioss
. replaced in lika kind lor like or bener value, and
. 1. Owner will not subordinate any Loases 10 any mongaga, ian, of ancumbtanco alfecting the Propatty withou! Bank's wtillen conaan.

MmO Do

om

7. OWNER'S AGREEMENTS. In considoration of the Loan, Owner agrecs:
A. 10 doliver 10 Bank upon exocution of this Agreomont copies of 'he Leasos, corliliod by Ownmt, as being ¥uo and couoct copios which
accuratply reprosent the Iransactions betwean the panies;
B 10 observe and partorm all cbligatons of Lessor under the Leases-ard o give writlen prompi notice o Bank of any dolault by Lessor of
. Lossee under any Leasa;
N C. 1o nouly in wiitng oach Lessoeo that any depesils proviously doiivorad 1o Owind have boon rotained by Ownim or assignoed and delivared 1o
Bank as tha £as6 may ba,

D. o appear in and detend any aclion o procoeding pottaining 10 1ho Leases, ans, upan tha requost of Bank, 10 de so in the namo and en
bohall of Bank but al the expensa of Owner, and 1o pay ell cosls and expensas .ol 820k, including reascnabio attorneys’ lnos 1o the extan!
not piohibiled by law, in any such action or procoeding in which Bank may appoar;

. E 10 give wiitten notica of this Agreemant 1o pach Lossoe which notico shall contain wstiuctions to oach Lossee thal Lossoe shall mako all
o paymants of Rent direcily 1o Bank;
) F. to indemnily and hold Bank harmdoss tor oll labibies, damages, COSIS and oxpensos, wichidiig 1onsonablo alloimeys' 1pos, Bank incurs
: when Bank, at s discration, elecis to axicise any of its tomedios upon detaull of Losson

G. 1that it tho Leases prowde lot abalernent ol 1ent duing sopan duo (o o or olher casually, Buar'< shall ba provided salistaclory insurance
coverage, and

H. thal tha Lensos shall remain in full lorca and oflact rogaldioss of any matgal of tha LOsS01's and LOSSoL™ »atadls,

8 COLLECTION OF RENT. Dwner shall give nofica o Bank's rights 10 all 6] said tonts, issuos of profits and notica of ceriivayment lo Bank 1o those
pbhigated L& pay such ronts, issues or profits. Owner agroes 10 direct all 1enants to pay tont duo of 1o becoma duo 1o Rozs, Ownat shall andorse
ang deliver 10 Bank any mongy orders, checks or drafts which represent ronis, issues or prohis from the above-dosciibag Proponty, 10 apply Ihe

proceeds 10 the Obligatons, and shall give notice o Bank's nghts in any of said rents, 1ssues of prolits and natice of diract paymont 1o Bank 10 those
i obligated to pay such runis, 1ssues of prolits. Bank shall be the crediar of each Losses In rospect o assgnmonts 100 the benell ol crediors,
bankruplcy, rearganizalion, reanangoment, insolvency, dissolution o1 recevalship proceedings by Lessee, and Ownor shall immediatoly pay ovar to
Bank all sums Owner may roceive &s Sradilor from such aclions of procoodings. Also, Bank may collect of roceivo all paymonls paid by any Lessee,
whathe! o not pursuant io the lerms of tho Loasas, for the tight 1o larminala, cancel or modity the Laasos, and Ownoar shall immaodinioly pay ovar 1o
Bank all such payments as Ownar may recoive om any Lessed.  Bank shall have the opion 1o apply any monies rocaived as such croditor 10 the

Obligations, the Morigage, or s Agleemant,

L 9. EVENTS OF DEFAULT. Ownor shall be in dolault upon tha occuncnce of any ol tha lollowtng avents, cucumstances ot conditions (Evonis ol

Defaul). The Evants of Delault ate:

A. Falura by any petson obligaled on the Chligations to make payment when duo therounder; or

B A dofault of breach undor any of the 1erms ol thus Agreement, tha Nole, any constiuclion loan agteomani o othar loan agreenwnt, any
secunly agreemenl, mongage, deed o secure debl, deed ol husl, tust dead, or any other documant of instument evidencing,
guarantying, secuting or otherwise relating to tha Obligations; ot

€. Tho making o1 lurvishing ol any verbal or wrilien 1eprosentation, stalement or warranty 1o Bank which is ot bocomes false or incoroct in
any maletial tespect by or on bahall of Owner, Borrowar, or any one of them, of any co-signel, ondorsor, sutaly of quaranior ol he
Obligations; or

D. Failura 1o obtain or maintain the insurance coverages 1oquirad by Bank, or insurance as propor for ihe Collataral;

E. The dealh, dissolution or insolvercy ol, tha appointment of a roceiver by of on the bahall of, the assignmant for tho benetil of croditors by

N
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of on bahail of, the voluntary or inveluntary lermination of exisience by, or the commancemant undar any p10sant of utng ladoral or stale
insolvency, bankrupicy, reorganizalion, composition or dobtor raliol law by or aqainsi, Ownor, Bonowar, ot any ono ol them, o any
co-signer, endorset, suiply ot guarantor of tha Obligations; or

F. A good tanh belot by Bank al any time thal Bank is insocure wilh raspoct 1o Bottowet, or any cosignet, ondorset, sulety or quaranior, that
the piospect of any payment is impaired or thal the Collaloral is impaired; or

G. Faikue \o pay and provide proof of paymant of any tax, assassmanl, rent, insurance premium or osciow on ot bafora lis dua dale; of

H. A malanal agverse change in Owner's business, incluting owneiship, managemant, and linancial condiions, which in Bank's opinion,
impairs the Collatotai or repayment of tha Obligations; o

I. A nansier ol a substantigl pan of Owner's money o property.

10. REMEDIES ON DEFAULT. Al the option of Bank, all or any pant of the principal of, and acctued interes! on, the Obligations shell bocome
immediately dug and payable withou! nolice o damand, upon the occutranca of an Evont of Daefaull or at any lime thoreattor, In addition, upon the
occurtence o an Event of Dafault or at any lirna thiteatior by Morigagoi undot tho Morigage, Bank, al Bank’s option, shall hava tha right to axorcise
any o all ot tho following remadios:

A. 0 continue 10 collect dueclly and retain Rant in Bank's nama without laking possession of the Propatty and 1o damand, colloet, toceiva, and
suo for the Rant, qwing propar tocoipts and rolonsos, and, alet doducling ol roasonable costa of colloction, including teasonathe
aloinays' tpos 1o the oxtenl nol protubied by law, apply the balanco 10 tha Nole, it 10 acctuod mtotest and thon (o principal;

B 1o doclate tha Oblgations mwnedraluly due and payablo, and, st Bank's oplion, sxeicisn any ol the temodiesns pravidod by law, the Note, tho
Morigage of this Aqronmanl; and

C 10 omor urGan, lake POSSOSSION of, manago and opaale all or any part of tha Propaty, mako, wodily, onioice of cancol any Lensos, ovicl
any Lossoo, wictease of roduce Ranl, docorato, clean and make topairs, and do any acl of incit any cost Bank shall deam proper lo
protect the Praperty as hulty as Owner could do, and to apply any lunds coliecled from the operation of tho Propady in such ordat as Bank
™Ay toam proj.ol ncluding, Bl ot linvied to, payment ol the following:  Operaling oxpanses, managomanl, biokoroqe, alioimeys’ and
accountants’ leas, ¥io Dbligabons, ang toward tho maimtanance ol 1esaves for topai or toplacomont. Bank may taka such aclinn withauw!
rogard 10 1ha adoequar; o the seounty, with o withouwl aty achon o plocoeding, Inicugh any petson oF agunt, maigogeo undot a
morigage, of by tecehvut 1L B appoiniod by a cowl, and inaspoclivo o1 Dwnot's possassion,

The colipction and apphcation of the Rurls: tha ety upon and laking posseasion of tho Propuity as sot oul in this soction shall not cure or waive
any defaull, o modily of waive any noice ol delault undar the Note, Morigago ot this Agieamant, of (hwalidola any act done puisuant 1o such notice,
The onlorcoment of such remady by Bank, onco.exoicised, shall continuo for so long as Bank shall olect, notwilhstanding that such collection and
apphcalion ol Rant may have curad the ongitaldelaull. it Bank shall theroahor oloct 10 disconlinue the exercise ol any such remady, the sanme of
any othpt 1omedy undal the law, The Noto, Mongage or s Agiooment may bo asserled at any lima and from tmo o ima following any subsoquant
default.  Tho word “dofauit” has 1he same meanina as conlained within the Nole or any othor instumenl gvidencing the Qbligations, and the
hiongage, ot any othot document SeCung, qudantyihg T ohienwiso relaling o the Obligatiens.

In addiion, upon iho occurtenca of any Evont of Qotauh, Bark'sall bo ontiled to all of the omadies provided by law, tha Nole and any rolaled loan
documonts. Al nghts and remedis arg cumulativo and not exclisive, and Bank s ontitied 10 ali toimudios provided al inw of oquity, whathar of nol

axpiessly sot torth.

ADDITIONAL POWERS OF BANK. In additicn 1o all othor powers granted by (his Agreamont and the Moitgage, Bank also has tho tights and
pOWerS, pursuant 1o tha provisions of the llinocis Cedo of Civit Proceduio, Sec’on 15-1101, ol s6q.

12 TERM. This Agreomaent shall woman in oitoct a8 tong as any pan ol the Obligutoris tamain unpnid.  Upon payment in lulk ol all such indoblndnass,
Bank shall axocuto a raleasa of Ihis Agreomant upan 1oQuesl.

GENERAL PROVISIONS.

A. TIME IS OF THE ESSENCE. Time ig ol tho assonca n Qwnar's porfoimiance of all -utior‘and obligations imposed by s Agroomant.

B. NO WAIVER BY BANK. Bark's courso ol doaling, or Bank's lorboaiance lrom, of CalZv in, the axrcise of any of Bank's righls, remedies,
privilegos ot right 10 insist upon Ownar's strict performanca ol any provisions contined (pahiy Agieomant, or oiber loan documents, shall
nol bo construed as a waiver by Bank, untass any such waiver 18 in wiiting and is signed Ly Bunk,

. AMENOMENT. The provisions contained in this Agieoment may nol bo amendad, axcop! Hiough.a wittan amandnwnt which s sxnod by
Ownir and Bank.
GOVERNING LAW. This Agroemant shall be govorned by 1w laws of tho Stato of ILLINOIS, providsa that such laws & oot othoiwise
pioomptod by lndeal laws and 1equiations.

. FORUM AND VENUE. In the event of liigetion pertaining o this Agreomonl, The exclusive lorum, veniu iy pacu of Jwisdiction shit bo in
tha State of lilincie, uniess olhorwise designated in wiiting by Bank.
SUCCESSORS. This Agroement shall inute 1o tha bonofit of and bind tho hoits, paisonal roprosaninlives, syicossors and assigns of e
panos. -
NUMBER AND GENDER. Whonaver used, Iho sinqular shall include the plural, the plural tho singudar, and tha vse of athor gandaor snall;_:

bo apphcabla to bolh gundais.
DEFINITIONS. Tho torms used in this Agreoment, f nol defined horén, shall havoe thet meamngs as dehnod in tho othar documenls&

axeculed contomporaneously, of in conjunction, with this Agreement.
PARAGRAPH HEADINGS. The hondings @t the boginning ol aach patagraph, and oach sub-paragiaph, in 1ha Agieement ato for,
convanionce only and shall nol bo dispositive in inferpreting of consiruing this Agroement or any pan thoreo!,

. IF HELD UNENFORCEABLE. It any provision of this Agreemeont sl ba held unentorcenblo o void, thon such provision shall ba doamad
sgverable from the remaiming prowsions and shall in no way allecl iho anforceabilily of tha remaining provisions nor tha validity of m:sfw

Aqroement.
(‘ L.

¥ /J///.f//

U\wﬁence B, TORF
Indlv_lclually !

i.ﬂ,,,J. LA \' !'
LQIS TORF
Individually

OWNER:

Loan No: 300350258470 Note Amount: $64,331 85 04102/90 Loaso Assignmont-R.E. initials : .
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STATE OF ILLINOIS

COUNTY OF LAKE . .
On this ;. day ol (. { 't ) i ] ganna , 4 nolaty pubiic, cellity thay
5 same pdtson whosa name is subscnibed 1o 1he loregoing ingtrumenn,

LAWRENCE B. TORF husband of |
appearad belore me this day in per, Ao oahrﬂ(hefshe signad and defivornd the msim;'mm as {his/her) heo and voluntary act, Jos

the uses and purposes set forth. ¢ JOHN P, BRENNAN, JA., Nolary Public ) , :
My commission expures: Laka County State of Minols AR R
- - My Commission Lapires 4/10/93 e I NOTARY PUBLIC

STATE OF ILLINOIS

COUNTY OF LAKE . .
Qn s 7, dey of & “ORBICIANL SEALT __gh ., o notary pubhe, cenify thal LOIS

TORF, wilp of Lawronce B. Toj, aéw W PY\ ama person whosa name s subscribag to 1ha foregoing ingtrumant, appoated
balora ma this day in porson, cknowg l‘mim 0) signyd and delivered tho insirumont as {his/her) oo and volum acl, for he uses

and putposes sa lorth, Lakn Counly, Stat. ol Il
KMy comnussion axpies: My Commissian fapires 4/10,/93 oy,
7 ! S

Lo !

. Brennai 4,

inols

. K . ¥

NOTARY PUBLIC

This document was pieprietd by THE BANK OF HIGHWOOD, 10 Highwood Avenue, Highwood, lllinols 60040,

Piaasa relurn this document atteT 1ocording to THE BANK OF HIGHWOOD, 10 Highwood Avanus, Highwood, lllincls 60040,

THIS IS THE LAST PAGE OF A 4 PAGT 'OCUMENT. NOTHING FOLLOWS.
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