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MORTGAGE

THIS MERTGAGE (“Security Instrumeni”)is givenon  APRIL 12
19 90 . Theriartagoris ROBERT W, PARKER AND JUDITH ». PARKER, HIS WIFE

(" Horrower™). This Security Instrument is given (o FLEET MORTGAGE

CORP. . which is orgamized and existing

under the laws of THe 'STATE OF RHODE 1SLAND ,and whose address is 125 EAST WELLS STREET
MILWAUKEE, WISCONGIN, 53202 ("Lender™).
Borrower owes Lender thepiirecipal sum of ONE HUNDRED ONE THOUSARD ARND NO/LOUD
Dollars (U.S. 5 1061,000.00 ). This debi is evidenced by Borrower's nate
dated the same date as this Securiz»Instrument (“*Noite™), which provides for monthly payments, with the ful debt, i nod
patid earlier, due and pavable on MAY 1, 2020 . This Security Instrument
secures 1o Lender: (a) the repaymeit o the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ull otker sums, with interest, advanced under paragraph 7 to protect the security of this
Seeurity Instrument; and (o) the performance o Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender the following deseribed property

tocated in COOK County, Nlinois:

LOT 62 IN RIDGEGATE UNIT NO. 4 A SUBDIVISICN OF PART OF THE SOUTH EAST
! OF THE NORTH WEST } AND PART OF THE SCUTH.WEST }{ OF THE NORTH

EAST % OF SECTION 27, TOWNSHIP 36 NORTH, RANLE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

which has the address of 16933 S. 92ND AVENUE . ORLAND HILLS
[Street) 1[Gy}
Ithnos 60477 (“Property Address™);
12in Coae}

Tout THER WITH all the improvements now or hereafler erected on the properiy, and all easements, rights,
appurtenminces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregosng 1~ referred 100 this Secunty Tnstrument as the “Properiy.””

BORROWER Covixants that Borrower is bawfully seised of the estate hereby conveved and has the right to
marigage, grant and convey the Property and that the Property is unencumbered, excepl (or encumbrances of record.
Borrower warranis and will defend generally the title to the Praperty against all claims and demands, subject 10 any
cncumbrances of record.

THIS SECURUIY INSITRUMENT combiies unifurm covenants for nutional use and non-uniform covenunts with
Timited varatons by jurisdicnon to constiute o umform security instrument covering real property.

ILLINOIS -~ simpte fami, —FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/B3
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Barrower shall promptiy pay when due
the principal of and inferest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable luw or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly puymenis are due under the Note, until the Note is paid in full, a sum (" Funds™} equal to
one-twelfth of: (a) yvearly taxes and assessments which may uttnin priority over this Security Instrument: (b) yeuarly
leaschold payments or ground rents an the Property, if any: (¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, 1f any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ngency (ncluding Lender if Lender is such an institwtion). Lender shall apply the Funds (o pay the escrow atens.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Ualess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower. without charge, an annual sccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Insirument.

If the amount of the Funds held by Lender, together with the future momhly payments of Funds payusble prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow iems when due, the eacess shall be,
al Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. [T the
amount of the ¥unds held by Lender is not sufficient 10 pay the eserow items when due, Borrower shall pay to Lender any
amount necessary«o make up the deficiency in one or more payments as required by Lender.

Upon paypient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. [T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorta the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit upiiirst the sums secured by this Securnity Instrument.

3. Application of Puyments. Unless applicable law provides atherwise, all payments received by Lender under
paragraphs 1 and 2 shall be zppled: first, 1o late charges due under the Note; second, 1o prepayment charges doe under the
Note: third, to amounts payvablz vader puragraph 2; fourth, to interest due: and last, 1o principul due.

4. Charges; Liens. Boirower shall pay all taxes, assessments, charges, fines and impositions attnibutable 1o the
Property which may atain priority” over_this Security Instrument, and leaschold payments or ground reats, il any.
Borrower shalt pay these obligations i 1l manner provided in paragraph 2, or il not paid in thast manner. Borrower shall
pay them on time directly 1o the person oweipayment. Borrower shall promptly furnish to Lender all notices ol amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shail promptiy furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any li<pvhich has priority over this Security Instrument untess Borrower: (a)
agrees in writing 1o the payment of the obligation Lecrirod by the lien in a manner acceptable to Lender: (b contests in good
faith the lien by, or defends against enforcement of 15-lien in, legal proceedings which in the Lender’s opinion operale 1o
preven! the enforcement of the lien or forfeiture of any pasiof the Property; or (¢) secures from the hokler of the lien an
agreement satisfactory to Lender subordinating the len t0 thic Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorivy=orer this Security Instrument, Lender may give Borrower a
notice idenufying the lien, Borrower shall satisfy the ien or taks ene or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveménts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extend<d Ccoverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouat, 2ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjest 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender andusball include o standard morigage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, forrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shalYzive prompt notice 1o the insurance
varrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal) be 2oplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurily is not lessened. 1T the
restoralion or repair is nat economically feasible or Lender's scourity would be lessened, vne insatance proceeds shadl be
applied 10 the sums secured by 1his Security Instrument, whether or not then due, with any ixcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30U days a notice from Lender thaviise insurance carrier has
offered (o seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceerds 1o repair or restore
the Property or 10 pay suins secured by this Security Instrument, whether or not then due. The 30-daperiod will begin
when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shuliaot extend or
postpone the due date of the monthly payments referred 10 in puragraphs 1and 2 or change the amount of the payments. iF
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insuranee policies and procecds resuliing
from damage to the Property prior ta the aequisition shall pass to Lender 1o the extent of the sums secured by this Seeurity
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leasceholds,  Borrower shall not destroy, damuage or substantially
change the Property, allow the Property 10 deteriorate or commit waste. I this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower scquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Riphts in the Property; Mortgage Insurance. I Borrower fails 1o perform the
covenants and agreements contained in this Security Instrumeni, or there is o begal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not huve to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemen at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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