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SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT (this "Agreement"'") is made this
13th day of April, 1990, by L. THOMAS BALDWIN, III ("Baldwin")

for the benefit of NMB VASTGOED FONDS, N.V., a HNetherlands

[149

WHEREAS,‘xookery Partners, an Illinois general partnership

corporation (the "Lender").

RECITALS

(the "Borrower") 4s the beneficial owner of that certain real
property in Chicago,( Illinois and the improvements located
thereon, as more particulirly described in Exhibit A attached
hereto and by this reference made a part hereof (the “Property"):

and

WHEREAS, 1in connection with the acguisition and development
of the Property, Baldwin made a lecan to ‘the Borrower in the
aggregate principal amount of $9,000,000 (the' “Baldwin Loan"},

which Baldwin Loan is evidenced by a Promissory Yote dated

¥ 299910

December 29, 1988 from the Borrower to Baldwin and secured by a

second mortgage dated December 29, 1988 from LaSalle National

Bank, as Trustee for the benefit of Borrower (as described in
sald mortgage; hereinafter, the "Land Trustee") and recorded
December 29, 1888, as Document No. 88598622 (the "Baldwin

Mortgage"); and
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WHEREAS, the Lender is‘ w1111ng to make a lecan to the

Borrower in the aggregate principal amount of 62,000,000 (the
"Loan") evidenced by a promissory note of even date herewith and
secured by a second mortgage of even date herewith on the
Property from the Land Trustee to the Lender (the '"Mortgage"):

and

WHEREAS, as a condition precedent to the making of the Loan,
the Lender has required that the Baldwin Mortgage be subcrdinated

to the Mortaage; and

WHEREAS, Baldwin_ is willing to subordinate the Baldwin

Mortgage to the Mortgavs:

NOW, THEREFORE, in conslideration of the premises set forth
herein and other good and valuable zonsideration the sufficiency

of which is hereby acknowledged Baldwin-hereby agrees as follows:

1. Subordination of Baldwin Mortgsoz, The terms,

conditions and lien of the Baldwin Mortgage shall in all respects
be subordinate and junior to the terms, conditions~and lien of
the Mortgage!®°8E™Enkt PgE" ét%:oe{(ér';}—i/agrdwln and at’}?e‘”Eéia;‘ii”ﬁﬁesﬁilgﬁz
Lender shall have a prior and superior lien on all of the

Borrower’s rights, title and interest in, and to, the Property.

J2O0589 R

In addition, Baldwin agrees to notify the lLender in writing of

the declaration of any default under the Baldwin Mortgage.
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2. Subordination of Security Interest. Any security

interest in the personal property of the Borrower received by
Baldwin in connection with the Baldwin Mortgage shall in all
respects be subordinate and junior to the security interest
granted by the Borrower to the Lender in connection with the
making of the Loan, so that as between Baldwin and the Lender,

the Leader shall have a prior and superior security interest in

such pergonal property.

3. Successers  and  Assigns. This Agreement shall be

binding upon the suwccessors and assigns of Baldwin.

IN WITNESS WHEREOF, thjs Agreement has been duly executed by

Baldwin on the first day hereinbefore written,

WITNESS/ATTEST:

i
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L. Thomas Baldwin, III

..

{Seal)
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State of Illinois )

County of Cook )

I, the undersigned, a Notary Public in and for said County
in the State aforesaid, DO HEREBY CERTIFY that L. Thomas Baldwin,
III personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this
day in perscn, and acknowledged that he signed, sealed and

delivered the said instrument as his free and voluntary act, for
the uses and purposes therein set forth.

e gt
Given under my hand and official seal this .7’ day of
April, 4390.

]/ l. Dy Holly {)

Notary Pﬁ?lié?

Py
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TXHIBIT A

LESAL DESCRIPTIGN

piazEL 1

1018 33, Y&, 35, 25, 37, J2 awD 09, TwE EusT & FEEY OF (O15 42 v) 43,
NO VOIS a4, 4%, 4B, &), 48, 49 N0 S0 ML IN BLOCK 118 N SO0
SECTICN aDDILICN 10 Cmi Qs 1N SECTION 18, TORNSHIP J§ NOATM, RuNZE 14
EAST OF TKE Twi0 PAINCIPAL WERIOIAN, (M COCK COUNTY, 1111%018; §210
BRZZEALY BEIND BOUNIED By 12008 STREET ON IWE NORAIM, 4% SLLEY ON IkE
EaST, QUINGCY SISZET ON I#E SSUTH 4ND L1 S4LLE STREEY OV THE wEST,
rAvING FACNIAGE CF ONE munLAED aND SEVENTY £ 1CmT AND KavE-1EnTnY
EVIR. %) FREY, VORE CR (ESS, ON LA SaltE SIREET, Ay OO0 wyuCRED aND
§§;E:;' SEVEN aND SUX-tENINS 113780 FEET, WORE OR (ESS, ON aluMS

PARCEL 2

CALEVEND REDURTENANT 10 %) POR TWE RENEELT OF DARCEL ¢ 1% CRELVED BY
EATLVINT G3enY ViDE By Ief City OF O1CaGO, AN 1L INIIE WNICIPAL
CORLQPCTION, 10 CONTINERIAL ILLINQIS NSVIQMAL MING aND TAUST CCL2any OF
CotQlOn. b Ashifhal Bankins a882C1aT10N CoulED DECEVAER 22, 1982 4D
NECORTCD DFCEVIEA 23, 1932 48 DOCUVENT 2E447808 UBON NmiCX (3 ESECIED
AN BLENENTSICRY SIRUCTURE Wi CH 10GETHER w) i TME BOUDITICNS 4D 4Lt
FLOCRS BELCA imE GRIUND EXTENMOING 10 Tuf ExTERICS PERINEIER Wiy 1§ 1S
WESEICARIER REFLRRED 10 48 Tid “STAYCTIURE®, IN aN0 10 Tral CERTAIN REML
PASFEALY DESCRIBED a8 MDi(Ond:

PLRCEL 4-ONE:

Twil BCRIICPY OF Twd RELL-DEQZEATY CESCRINED IN ExwiBIT B BELCW, (1)
WNICH LIES 3vE 1At S070CE OF THE GROUKD 1110 waiQH S PLRT OF InE
SIAUCTURE 4%3 (100) waAloK FR0aCHES BEYOND WAl CERTALN AEAL PASIEALY
CESCRISED a8 PARCEL 1;

SARCEL A0
TMal PCATION OF THE RELY PRIPERY. CRSCRIBED IN ExniBIT & BELCW, (11
AMIEN LLES BELOW TME SUSTACE OF the LADYND, (110 wwiCH COVFRISES THE
ExTERICA OF ITHf SIRUCTURE 4ND THE Lter7iOR OF SUCH STRUCTURE XMICK (8
. CEGULLY DESCRIBED 48 TRICTS i, 2, 3, 4 07 ExMtlY & BELOW, 4% SUCH
- PRICEATY MaY CIWERNISE $aF1 OA SETIVe OR 2twifwidg,

Twk ABQVE DESCRIPIZ PAAZEL 1-ONE AND PULRCYL 2 1wQ BBINS MEAE IKLFTER
COULECYIVELY REPERZED 1D 45 THE 'EASEMENT PHIN' RS,

EVURIT ‘A’ .r
THAT CERTRIN REML PAZSOEATY -
1. *RIO =
| (4] ON TME KORIN == 18 BY:OED DY IWE CENIER LiNE OF aDwvs 4172A7, i
() ON THE XEST =« 1S BUNDED BY THE CENTER {INE OF (4 Sa(LE 81800 ?\
2 r’;
. lle Street
street address: 209 5., LaSa le 3 _ §
re Chicage, lilinois (ziri\jCZf\J 7Oz
b 1.N.: 17-16-222-009-0000 e AL s (A

- Ddegcongh & TLOVA
'\7&'\-’9@&& i ,\; e 2 Ny (asAlle 5
aan. PGS 3T 3100
["ML AT §UiTe .B\Lf
ooy AL YA e eo, IL
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1CY ON THE STUTH == 1) a32vE Ind SURFACE OF TwE GROUND B IwWE CEXIER
Lang OF Quindy SIREET: 1000 BELOW Inf SUAFICE OF ThE GE2LN0 &Y [l 1xE
Ex1ER(CA OF Imf PEALVELER well S anD FOUNDUTTONS OF né STAUCTURE 48
CEEANED BELCH ThE INTERIGCA BOUNDLALES OF wWilH aRE \EGatLy CESCRIBED Ay
IWE WEST, SaulM 440 €457 BO/NDIRIES OF TRACT 4 RELCw 1D THE EXTEN! SUCH
WallS aND FONSSTICHS ExTEXND SOUIM OF Ik CEXVER LanE OF QUINGY STREET
tRUBRIECT YO Int iCWIS OF ITnE 4DJACENT OWNERS) AND 181 QInERAWISE BY Ing
CENIER LINE OF QUENCY SIRELT,

1D ON TWE EafT -= 117 182¢E TwE SUREACE OF TWE GROUKD AY TeE CENTER
VANE OF TME PUBLIC BVLEY BUANIND BEInEEN QUINCY STRALED aND aDuus $1ALET
PPURLIG ELLEYTLy ULy BS Ca Ymb SURFUCE OF TWE GROUND BY (4) Iwg
ExtPae,n OF Imf STRWETER nasL S ARD FOUNCATIONS OF Ynk SIRUCTURE IHE
INVERIUY BOUnSLRALES CF war M JRE LEQALLY DESCRIBED By TwE NORTA, Fa§Y
AND SOUY BONDIRES OF 194CT 4 BFLOw 10 Tak ExVEnT SUCH w1y UKD
FOUNSA LSS ExiENT £081 CF InE CERTIR LIKE OF ThE PUNLIC 4Lt By (5.BIERS
10 InE R1GnIS 2F Thd ADJACEND OwnbRSY 3ND 130 DINERmISE By TME CEMIER
LINE OF Twe ZUBL1C 4LLEY -

Ph, RITWIN & BURYIOY OF wwiCM L 1E BOIM TME PAJPERTY DESCRIBED N PUACEL
1 ANQ THE E4SEVENT SXEVISEY weiCW ARE TWaT PORTION OF WIS ExriBiT &
PAZZEALY (1) war Wi 8210k TWE SLRZICE ©F TwWE GROUND, [11] wHilh
CIVaRISES Tl FODIo0nS A 4L BELCE GRoUND FLOCAS OF TnE S1AUCTIURE,
EXT1ENIING 10 MhE ExiERIOR QF (18 PERtwETER walls, AND (11L) TKE
(NUERICA CF i O FERIMETEZ ML LS ARE (ECLLLY DESCRIBED 18:

THISE Z4RTS CF IWE PUBLIC RICATS OF way sQQINING 1018 33, ¢, 2%, 38,
J7, 23 %D 39, IwE EAST B RERTLA LQIS 40 ANO 43 AND LO1S 44, 45, 48,
&Y, &5, 45 4ND B0 N BLOCKE 116 2 WL SECTISN 4001 TION 10 CriCa5) OF
SECTIOM 18, 1C .51 B 35 NSRTM, RiNGE 14 E48T OF TME THIRD PRINCIPAL
VIRIQIAN, IN COCR COUNTY, ILLINGYY, GtLCRIBED A3 FOLLONS:

\LTTS IR T

THAT BARY OF TwE PUBLIC RiGHT OF Wiy KNORN A3, QUINCY 8T., sNQ Mg
WESTERLY EXTENSAQN IngRE0F, DESCHIBED 48 FOrarnd: ARGINNING Al InWE
INTERSECTION OF ThE NORIM LIKE OF ®, GUINCY L1 AND InE EaST LINE OF A,
LASALLE ST., A% miCELED, ThENCE SOUTw 89 OEGAEES 7¢ WINUTES 15 SECONTY
EAST, ALONG THE KORTH LINE OF W, QUINCY 5T, AND S0T0'N, (INE EXTENDED,
4 O1STamCE CF YG8.08 FEET 10 TwE NESTERLY FUCE OF BACEVENT wail; InéNJE
§2.TKH 00 DECREES 8 VitiutES 45 SECONDS EadT, alOMD J21D 2tiL, 4
DISTANCE OF 1 04 FEET: TméNCE WEST ALCHNG 3410 wiLL, 1O FEMT; THENCE
SOUTH 00 DEGAEES €3 MiNUIES 43 SECONDS wEST ALONG $S41D a4 DISTaNCE
CF 32.82 FEET 10 A W2ATm FACE OF BaSEVENT Wil TnENCE MRTUIR
CIGRLES 4 MINULEY 37 SECONDS WEST 41000 S41D wirl, & Q18TrdcCL OF
169,68 FEET: TMENCE MORTM AL ONG SAID Watl, V.80 PRET: TwENCE (OUTw 19
DEGREES 20 MINUTES «§ SECONDS NEST, oL ONQ TrE NOATH faCE 05 Maslvel
WAL, 10.09 FEET; THENCE SOUIW 00 DEGSEEY 11 MINyTEY ¢ SECONDS wilf
MO 0D maL, 4.DISTANZE OF 7.28 FEET, 10 THE NGRIN FACE OF BISEVENT

)
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Tyaiait A fzanzinved:

“INCZE N33Tw 83 :.:‘::5 ¢y MINUTES 18 SECONOS WEST 410%G SLD
OISTANIE OF 27 &1 FERY 1O lHE £as| FACE CF wiLl: THENZE NCRImM
ES 28 winJIEY t: SECINIS wigt IS0 wanl, & DiSTunCE OF
EEY, 10 & JOG IN S&1D wa(L; h‘HC! h:RIH 49 DELALEY 34 wivUtES 20
East at0uS YD watt, & DrSTanCE OF 1 50 FERT; TRENZE NORIM DO
::32' 35 VINULES €0 §800408 wEST, S ONG THE FaCE OF BuSbwin? walp, &
O1STaNCE CF 27.48 FEET, 10 4 JCG IN THE WALl THERGE SOuS™ A% DECAEES
38 viNgTES 20 SECCHTS wES! 41CYS $41D (L, .50 FEET; MwEnCE wQAIM QO
CESREES 28 MINUTES 40 SECONTS wEST, JLONO Tk FaCR OF BuSEVENT wifL, &
DrSTanCE CF B 1J FEET 10 1185 1IN EHSEClncu wilW TmE NCATH {INE OF w§YT
QUINEY 8T, EXTENCED MEST, TwENCE 0uru 89 CEGREES, 48 wikylEs (8
320008 EA8T, MUONS S43D LINE EXVENCED, & DISTANCE OF 12.90 FEE 10 THE
POUI-OF BEGINVINTG 1828 AT Taald D;ﬂt OF 1nf DESCMIRED TRICT wHICH
Faglvtsin THE EaS5T 8 BEET OF LOT 285 AND LOT 28 IN BLOCK 118 1H
LorION ASESTION aDDITICN 10 CHaCalRl, 1N COO% COUNTY, (LLINQIS

1Rs¢T 2
Twal SaRT OF /W DUNLIC RIGHT CF war CAOWN 4% 8, L4 SattE 8T DESCRIAED

A POLLCRS: BOOLANING AV IWE INYERSECTION OF TwE NORIM LINE OF w,
QUINCY STREET, "4l 4k BaST LINE OF 8. L1 St 7., 4% wiCEntD: 1k!wct
NIRTM 00 DEGREES LJ v, 1ES 5 SECCHIS EaST 4LONQ Tl 48T LINE QF §
L SALLE ST, gL =l 1O 118 INTERSECTION WITH 1ME SOUTM | INE cﬁ
£2008 8T, TRINZE A4 f' 1R CIORTES 48 WINGIEY 20 SECONOY at8Y, 110M)
Ing n-stE LY EXTENSION OF LAE SOUTW LINE OF W, ADAMS $T., & DISIANCE OF
12 80 BEEY V0 08y N ERSELIC wilM TeE EUSTER(Y FACE OF BUSENINT will
TRENCE SOUTM 0Q CICALES 18 utv:!ss 17 SECONDS wESY WL OMD THE FUCE OF
S4iD way, 4 DiSTUSCE CF B8, 74 FLET: TWENCE SOulm DO OEGRELS CF Minplity
7 OSECSNTS FaST, anGnd TeE FalD 4, SM10 waLl 4 QISTANCE OF 78 99 FELT,
TRENCE $200m 00 SECATES 29 MINUIES 40 SECCHSS Ea3T 4LOND THE FaCE OF
SEID MILL, A OHSTUNZE OF 18, Q1 FEEL 10 118 (RIERSECTION wilW THE KOATH
VIKE OF wEST Ouingy 81, FXTENCED wEST: TwENCE SOUTH &3 CECAEES <}
VILOTES 16 SECCYSS £a%7 4LONG S410 | I4F ExtENDED, 12.94 FELT 10 THE
POINT OF BESIHNING, N COCt COUNTY, 111543

10T N

Tual PARL OF THE BUNLIC AIGHT OF WiY ENOWN L3P, A04VS ST, anD g
WESTEALY EXIENSICY TmEAEOF, DESCRIBED AS FOLLONG I BEGINHING AT THE
EINCEESECTION OF Twf E48T LINE OF SOUTH L4 So1LE 37, a§ wiDENED, IND
Tuf 20T (0LE CF w, a02wS 8T . TWERCE NORIM 89 DECATEY <¢B MiNylES 20
SECINDS wEST LLONG TME S2UTW LiKE OF w, a0an§ 81, BXVENCTD, & DI1STANCE
CF 12,81 FEED TO 118 INTERSECTION waTw THE E4STERLY Fal, OF BLSEVENY
wall; TMENCE NORTM DO CEGREES VM MinNUTES 17 SECONDS EAST 2(ONT TWE £
FaCE OF Sat0 warl, & CoS1a%ZE OF 10.20 FEET, TO THE SOUIN T474. OB
BeSIvint wall; TMENCE $241n B9 CEGREES 8§ MiMGTES 37 SECONDS é)al,
A\ONG INE FACE OF S4iD Ni((, A O181anCE OF 25 88 FEET 10 Tng WES! ‘rict
CEowal L OF & CONTRETIE vaull: THENZE S0uTm 0O DECREES 20 MINUTES ()
SECONSS WEST 41043 TWE wEST FACE CF Sa10 watt, DISTANCE OF 9,43 FLETTO
In§ SDJ!N FACE OF S410 vaull witl: THENCE SOufH 89 DECREES 39 winuies
D) SECONDS E4ST ALON3 ITHE SOuIwM FACE OF 5410 watl, J6.04 FEET, 1O TnE
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[

€351 FACE OF 31D vaULT wagl; TwWENCE wI8Tw 0 DESRELS 20 wingts 53
$E25035 £4S] 4GNS € €4S FaZE CF Sutd »ail, 9 88 FEED 10 1nE SOuTH
FaZt GF Busiviyl waly; TmEnfl S0UTw 83 CEZIEES 48 WINUIEY 40 5805438
E4ST 41285 TwE S2utw FalE CF BUSICENT wity, o DISNANCE CF 1238 35 FEE!
13 ImE wiS| FalE OF EaSEwind wall; treuCE SOUTK 00 DESREES G5 VoWuIES

S8 NEIONCS NEST 408G ImE FafR OF 5410 LE R O blSTn‘t! OF 1953 PEES
1O 115 INTERSECTIO il I SOUTM LINE ©F wEST aQU¥S ST, £xifvidED
E187; TmENCE WO21M 29 CECITES €6 WIN,IES 20 SECONES wE81 sioNg THE
SOuTH LINE BF aERT 424vs 81 48D S1ID SOuTH LIKE EXDENCED, 1 QisTANCE OF
158,87 FEET 1Q InE POINT OF BEGINNING, (N COOK COUNIY, 1LLINOIS

gt 4;

THaT PAAT CF THE 20 FEET SUBLAG ALLEY LYING E48T OF a0 4DJ0INING LOLS
33 aMC 50 N SO0k VI8 N A0MO0L SECTION +D0ITiON 10 OICIGO, CESCRIBED
1S FOULCAS: BIGHHNIND a1 TwE S3ulm £453 COSNER OF $410 LQ! 33; BEING
150 TnE NORTa (INE GF #SST QUINCY ST UND TME WESYT LINE OF $01D 20 5001
PLLC AQLEY: ThEnIE OUE NIAEM MLONG THE EaSY LN OF S4I0 LD1Y 13 aND
SO BFING 4080 Twk wEST LINE OF ALLEY, & DiSTanck OF 170 84 FEE1 10 TnE
NIATA Fatl CCINER OF (O 50 anD Inf SQUIN LINE OF NEST aDuMs 87,
TrghCE SO0TH 89 CEGTEES <8 WINUIES 20 SECOU2S Ful! 4100 ThE EadlERLY
ExTENSVON CF ThE S2uTwW \ink OF wEST 4Dcvws ST, & OiSTangE OF §.33 FEET
TO Twf wE§0 FLC0 CF Se38WINT watl; THENCE SSUTM 00 DEGREEY 08 Miny!fl
T8 SECONCS wi%e 400G TwE FaQE OF S41D wal(, & DISTANGE OF 103.2% FEET,
T3 8 J0G IN SeiD/@es bty it THENCE E4S5T 40 0MG Tt SOUTH Fall OF
wall, & QuSTAnCE OF 7 Q5 FEET TO THE mESIERLY EaCE OF BUSEVENT wi(y:
TmELZE SUTM G0 37878 10 VINUTES 37 SECONIS BT 41 0MT InE FuCE OF
SHQ ML, A TS NCT Gt S0.T7S FEET 10 a JOG IN S41D nait: TWENSE Ead!
ALCH0 TR S2UTm FaCE Q8 vy, b DINTANIE GF 2,47 REEY 10 IHE weSTEALY
FaQl CF S:82UiRl way; 40InCE SOUIM Q0 DEGAEES 43 MINUTES &8 SECONDS
E48T 400N S50 watl, & DISTancE OF 25,68 FEEY 70 118 tNIERSECTION wilH
TrE NSRTW LINE CF wEST QUINTY ST, EXTENIED Ea8T: THENZE NeAIW 8%
CECSIES €8 wirngTES 18 SECONCS WENT, ALOKG IwE EaSTERLY EXIENSION OF Tnf
MIRTH LIAE OF w38 QUINEY ST, - QuSTANCE OF 10,48 FEET 1Q InE POIN OF
BIJINNING, 1N COoK COUNTY, HLL YN8

ExMtfsy 4"
TWat CEOYL N ATAL DACLEATY (1) wwdSE EXTEIQN JCUNDSRIEY aRE Tug

1
BILNC4AIES CF Tk 04AZEL CISCRIBEQ 1M ExwiBLT @ dND 1111 wmQSE IKTERICR
BOCARIES ARE TWE BOLAZGRIES OF ImE SARCEL DENCPIARD A8 PeARCEL 4,
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