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MORTGAGE $17.00
L#=21-603496-1

THIS MOKTGAGE - Securily Insrament™™) iy given on API'U: >
The morgisr is CHRISTOPHER LEE COOGAN , A BACHELOR
- Borrower™ b This Sccurity Insruent is goven G
LIBERTY FEDUCRAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO whach iy organized and existing
under the laws of The Unied Stales ol Amenca Camd whose address s
5700 N. Lmcoln Avenue. Chicaao. lllinois 66659

Borrmwer vaes Lender the prvicl sum o One Hundred Thousand and 00/100
Dollars (5% 10Q,000.00 ) finy deh is ey idenced by Burrower's note

dated 1he same date as s Securss Instrument coNote” s which provides Jlor monthly pavments, with the Jull debt, it not
W} 4 ol
pand carhier. due wwl pavable on May 3, 2020

-
o>

Lender™ ).

This Security lonstrument
secures 1o Lender: 1 the repayment of 2 debt evidenced by the Noteo with anterest, and adl renewals, extensions and

maditications: (b the pavinent of all other spis S with interest, advanced viader paragriph 7 w0 protect the seearity ol this
Sevuriny sttament, and (o1 the performance of Borrower™s covenants s agreements ander this Seeuriny Instiweument and

the Note. For this purpose. Borrower does herehh mlongage. grant and conves o Lender the followmg deseribed property
lovated CooK County, il

LOT NIKE {2} IN BLOCK TEN {10) IN ROSSELL'S ADDITION TO OAK PARK, A SUBDIVISION
OF PART OF THE NORTH WEST QUARTER {1/4) (OF SECTLON FIVE (%) ARL THE NORTH BAST
QUARTER (1/4) OF SECTION SIX (5}, TOWNSHIR MHIRTY-NINE {39) NORTH, RANGE
THIRTEEN (15} EAST OF THE THIRD PRINCIPAL (BT FDIAN, IN COOK COUNTY, ILLINOIS.
PERMARENT INDEX NUMBER: 16-05-108-006-0000

LGIRITOS

s hich has the address ol 1120 NORTH. RIDGELAND . . . .. .. .. .. . .......QAK. 'P'A'm'.(.'

M inese 60302 U Properts AddressTy

ToGEIHIER WHH all the mprovements now or herealter erected on the property, and all casements, righis,
appurtenaices, rents, royalties, muneral, oil and gas righls and profits, water rights and stock and all fixtures now or

hereafter s part of the property Al replacements and additions shall alse be covered by this Security Instrument. All of the
forcgomng s referred 1o this Securiy Instrument as the “Property ™

HORROWER Cravisasgs that Horrower s lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, srant and conves the Property and that the Propeny is unencumbered, except for encumbranves of recard,
Borrower war ants and will defend generably the ttle to the Property sgainst all clims and demands, subject 1o any
cncumbrisnces of record

Tirds SEot RIEY NS i s~ combines uniform covenantts for nationid use and non-umform covenants with
hrnted sariatsns by qurnisdiction o constitute a uniform secunty ansirument covenng resl property.

ILLINOIS & famd, —FNMA/FHLMC UNIFORM INSTRUMENT
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note
2, Funds for Taxes and Insurance, Subject to npphicable law or 10a written winver by Lender, Borrower shall pas
te Lender on the day monthly payments are due under the Note, untif the Note as pand an Tull, o sum (" Funds™) equal to
one-twelith of: (a) yearly faxes and assessments which may attian pniority over this Secunty Instrument, (by yuearly
. leasehold payments or ground rents on the Property, if any: (¢} yearly hazard tosurance premiums and (d) szarly
morigage insurance premuums, iF any. These items are cabled “escrow items ™ Lender may estimate the Funds due on the
- basis of current data and reasonable estimates of future escrow items.
g The Funds shall be held i an institution the deposits or accounts of which are msured or guaranteed by a federal or
state agency {including Lender if Lender as such an institution). Lender shall apply the Funds to pay the eserow ttems,
) Lender may niot charge for holding and applying the Funds, analyzing the account or verifying the escrow ienm, unless
Lender pays Borrower interest on the Funds and applicable law permits Lesder 10 make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest 10 he paid, Lender shall not be required to pay Borrower uny interest or carnings on the Funds. Lender
shatl give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose far which each debit to the Funds was made. The Funds are pledged as sdditional security for the sums secured by
- this Secunty Instrument. .
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payisble pnor {g-_
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall b
. at Borrower™s option, either promptly repaid to Borruwer or credited to Borrower on monthly payments of Funds. He®
b amount of the J-unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any ¢
amount necessary o make up the deficiency in one or more payments as required by Lender. -
Upon payiaesiin full of all sums secured by this Security [nstrument, Lender shall prampily refund 1o Hnrr(!\\'cra:'_

E any Funds held by erder. If under paragraph 19 the Property s sold or acquired by Lender, Lender shall apply, no later e
than immediately prie! o the sake of the Property or its acquisition by Lender, any Funds held by Lender at the time of -

o apphcation as a credicagarass the sums secured by this Security Insirument.

. 3. Application of Pavirents,  Unless applicable law provides otherwise, all pavmenis received by Lender under
paragraphs ! and 2 shall be applicd: first, to Jute charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payvable vipZer paragraph 2; fourth. to interest due; and last, to principal due

. 4. Charges; Liens, Borrowesshall pay all taxes, assessments, charges, fines and imposttions atinbutable o the

. Property which may attain priorit) overthis Sccurity Insirument, and leaschold payments or ground rents, if any.

Borrower shall pay these obligations inJae manner provided in paragraph 2, or il not paid in that manner, Borrower shall

pay them on time directly to the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounis

to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furmish (o Lender

recetpts evidencing the payments.

Borrower shall prompily discharge any jicd which has priorily over this Securny Instruoment unless Borrower: ()
agrees in writing to the payvment of the obligation secused by the lien in a manner acceptable 1o Lender; (h) contests in good
. faith the lien by, or defends against enforcement of ta;: lien in, legal proceedings which w the Lender's opinton operate to

i prevent the enforcement of the lien or forfeiture of any piet of the Property; or (¢) secures from the holder of the lien an
- agreement satisfactory to Lender subordinating the lien to this Security Instrument. I Lender determines that any part of
the Property is subject to a lien which may attain priority cver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tuke One or more of the actions set forth above within 10 days ’
of the giving of notice.

5. Iazard Insurance.  Borrower shall keep the improvemenss siow existing or hereafter erected on the Property

insured against joss by fire, hazerds included within the term “extended e verage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount:~und for the periods that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower subicetto Lender's approval which shall not be
unreasonably withheld.
. All insurance policies and renewals shall be acceptable to Lender ana ¢2i!linclude a standard mortgage clause.
= Lender shall have the right to hold the palicies and renewals. 1T Lender requires, (Belrrower shall prompily give to Lender
all receipts of paid premiums and renewid notices. In the event of loss, Borrower shali gice promp aotice 1o the insurance
carrier and Lender. Lender may make proof of loss ifnot made promptly by Borrower.

Unless Lender and Borrower otherwise agree wn writing, insurance procecds shali be Gpplied o restoration or repair
of the Property damaged, if the restoration or repair is ceonomically feasible #nd Lender siecurity is not lessened. If the
restoration or repaiv 15 not economicaily feasible or Lender's security would be lessened, the idsurince proceeds shail be
applied to the sums secured by this Secunity Instrument, whether or nol then due, with any cyeess paid 10 Borrower. If
: Borrower abandons the Property, or does not answer within 30 days a notice from Lender that 190 viseranee carrier has
- offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceedscorepair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-aal pirod will begin
when the notice s given.

Unless Lender and Bormower otherwise agree in writing, any application of proceeds to principal shall ot extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments. 1T
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the ascquisinon.

6. Prescrvation and Maintenance of Property; Leascholds.  Borrower shall not destroy, diimage or substantially .
change the Property. allow the Property to deteriorate or commit waste, 1 this Security Instrument s on s leaschold,

Borrower shalt comply with the pravisions of the lease, and if Borrower acguires fee title to the Property, the easchold and
fee title shall not merge unless Lender agrees 1o the merger in writing. -

7. Protection of Lender’s Rights in the Property: Morigage Ensurunce. I Borrower Gutls 1o perform the
covenants and agreements cantained an this Security Enstrument, or there is a legal procecding that may agmificantly affect
- Lender's rights in the Property (such as a proceeding in bankruptcey, prabate, for condemnation or to enforee laws or
- regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights

in the Property. Lender's actions may include payving any sums secured by a lien which has priority over this Securty
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repinrs. Although
] Lender may take action under this paragraph 7, Lender does oot have todo so.
- Any aumounts disbursed by Lender under this paragraph 7 shall become addibonal debi of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree (o other tenins of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender g0 Horrower

requesiing payment
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Loan No._ 21-507
ADJUSTABLh RATE RIDER

(Interest Rate Limits}

THIS ADJUSTARLE RATE RIDER is made this 210d day ot April
19 90 | and is incorporated into and shall be deemed to amend and supplement the Mosigage, Deed of Trust, os Dvcd
10 Secure Debt (the Security Instrument’) of the same date given by the undersigned (the **Borrower'') o secure Bor-
rower's Adjustable Rate Note 10 LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the
“‘lLender’'y of the same date (the **Note’) and covering the property described in the Secusity Instrument and located ar:

SLANT  OAKCPARR.ILLINOLG 60302 .

[#eperoy Addiva]

B 5 crp v
Fhe Note voniis prosisaons allosang jor changes sy the anterest rale every 2 Y U8 P aubect
the hnads statesd an the Notes 1 the nterest rate mcreses, the Borrower's manthly payments wall be
hizhe s 3 the mmtcaest rate decrcases, the Borrowers™s monthly pas memts will e fower,

ADDITIONAT COVENANTS. In addition to the covenants and agreements magle in the Security Instrument, Borrower
and 1 ender further Covenant and agree as tojlows:

INTEREST RATE AN GVWONTHLY PAYMENT CHANGES
The Note provides lor an umbial aterest rate af 9.250 0%y, Sccuon 4 ol the Note provides for changes in the in-
terest rate and the monthly payoients, as follows:

4O INTEREST RATE AND MOWZRIEY PAYMENT CHANGES

{A) Change Dales

The mtercst rate 1wl pay ntay chinge oo the 1irse day ol June
on that day every S2th month iheredtd, Each date on solueh e mterest vate vould vhange s catled o 0 Change Dare ™

(B) The Inden
Bogmnmmy wirh te Nest Chanee Dide, my ateres? cate swall be based onan Indes The 2 Indey’
D years s dmnde avanfable by the Federal Reserve

¥ Llu 3% . and

Sas i weckly averape vield

on Upated States Trewsuey seountes adpsted tooa Jonsiant nuturing ot
Board, The most recent Indey ficore available as o toe ose 45 iy bebure cach Chsaige Dite s called the Current Indey

1 the Indev is no longer available, the Note Hoidel 24l choose i new index which is based upon comparable informa-
ton. The Note Holder will gyive me notice ol this chowe

() Calewlation of Changes

Before each Change Date, the Note Holder wilil calvwmiaie iy new interest rale by adding Two percentage
poinis | Z.00 ®y) 1o the Current Index, The Notwe Holderrwill then round the resull of this addition to the nearest
one guarter at one percentage poma (L.25%). Subject 10 the imis dcted in Section (D) below, this rounded amount will
be my new interest rate until the next Change Date.

The Note Haolder will then determine the amouit of the monathly payvrient that would be sutficient to repay the unpaid
prinapal balunce o1 my loan ! am expected 10 owe on the Change 2arzin full on the maturity date al my new interest
rate i osubstanially equal payments, The result of this caleulation swall Be Yae new amount of my monthly pavment.

(12) Limit on Interest Rate Changes

Fire rate or mterest D amorequired o pay shadl neser be mereased or decreasedaovcany single Change Dite by more than
GNe petoeniage ol ol e
pasing tar the preceding
than XTSI

(63 Effective Dase of Changes

Ay onew nterest tate waildl becone etfective an cach Change Bate. 1 will pay the amount o m new monthly payment
begimning on the first monthly payment date after the Change Date until the amount of my morchby/prement changes aguin.

{F) Notice of Changes

The Note Holder o mad or defiver to me a notice of any changes i the amount of my popdply paymemt before
the eftectne date of any vhanee. The notice will imciude information regquited by Law (o be given me and abvo the nitle and
telephone number of a person who will answer any guestion T omay have regarding the notice.’

o) months. Myoanterest rate abso shall never be prcatecahan Y3.25 9

B. CHARGESN; LIENS

Uniform Covenant 4 of the Security fnstrument is amended 1o read as follows:

4. Charpes: Fiens, Borrower shall pay all teves, assessinents, and other charges, fines and impositdons attoibatable ta the
Property which may attain a prontsy over this Securiey Instrument, and leaschold pavments or ground rents, il any, in
the manner provided under paragraph 2 hereot or, 1f not paid i such manner, by Borrower making payment, when duise,
directly 1o the panec thereotf. Borrower shall promptly furnish to Lender atl notices of amounts due under this paragraph,
and in the event Borrower shall make pavment directy, Borrower shall promptly furnish to Lender receipts evidencing such
paveients, Borrowes shalt prompihy discharge any lien shich has priority over this Security bastrument; provided, thar Bor-
roner shall not be reguited to discharge any such hien so long as Borrower: (a) shall agree in wrjting 10 the payment of
the obligation secured sy sech henin g manner acceptable to Lender; (b) shall in good faith contest such lien by, ar defend
agams: entorcement ! such henon, legal proceedings which in the opinion of Lender aperate to prevent the enforcenent
ol the lien o farfeitute of the Propeesy or any part thercof; or (o) shall secure Trom the holder of such lien an agreement
i oa torm salstaviony o ! ender subordinating such hen 1o this Security Instrument.

IF Lender determines that ol or any part of the Property is subject to g ien which may attaim a priority over this Sceurity
Instrumcnt, Lender ~hall send Borrower notice wdenutying such hien. Borrower shall satsfy such lien or take one or more
of the actionsy set fonh above within ten dasys of the giving of notice.
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. NOTICE

Uniform Covenant 14 of the Security Instrument is amended 1o read as lfollows:

14, Nolice. Excepl for any notice required under zpplicable law 10 be given in another manner, (a) any notice to Borrower
nrovided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail addressed to Bor-
rower al the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice (¢ Lender shall be given by first class mail 10 Lender’s address stated herein or 10 such other address
as Lender may designate by notice to Borrower as provided herein, Any notice provided for in this Security Instrument
shall be deemed 10 have been given to Borrower or Lender when given in the manner desipnared herein.

0. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Unifoerm Security Instrument; Governing Law; Severability. This form of Security Instrument combines uniform covenanis
for national use and non-uniform covenants with limited variations by jurisdiction 1o constitute a uniform security instru-
ment covering real property. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which thie Property is focated. In the event that any provision or clause of this Security instrument or the Note conflicts
with applicable lav/,'such conflict shail not affect ather provisions of 1his Security Instrument or the Note which can be
given effect withOuirne conflicting provision, and 1o this end the provisions of this Security Instrument and the Note are

declared (0 be severnole.
E. TRANSFER OF TH "ROPERTY OR A BENFEFICIAL INTEREST IN BORROWER
Unifarm Covenant 17 oi 1le Security Instrument is amended to read as folows:

17. ‘Transfer of the Property. .o % Beneficial Interest in Borrower, I all or any part ol the Property or an interest therein
is sald or transferred (or if a Lepclicial interest in borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior wriltten consent, Lender may, at Lender's option, declare all the sums secured by this Security In-
strument 1o be immediarely due and paveble, However, 1his option shall not be exercised by Lender if exercise is prohibited
by Federal taw as of the date of this (Security Instrument.

I Lender exercises such option 1o acceleriie, Lender shall mail Borrower notice of acceleration in accordance with paragraph
14 hereol. Such notice shall provide a period of 1ot less than 30 days from the daie the notice is mailed within which Bor-
rower may pay the sums declared due. 1f Borropier fails 10 pay such sums prior to the expiration of such period, Lender
may, without further notice or demand on Borrowsi~invake any remedies permitted by paragraph 18 hereof, Notwithstand-
ing a sale or transfer, Borrower will continue to b cokigared under the Note and this Security Instrument unless Lender
has released Borrower in wriling.

F. LOAN CHARGES

If the Joan secured by the Security Instrument is subject to'a s which sets maximum loan charpes, and that law is finally
interpreted so that the interest or other foan charges collected ¢r 10 he collected in connection with the loan exceed permitted
limits, then: (17 any such Joan charge shail be reduced by the amauri secessary (o reduce the charge to the permitted limit;
and (2) any sums already collected from Borrower which exceeded permitied lmits will be refunded 1o Borrower, Lender
may choose to make this refund by reducing the principal owed undérahz Note or making a direct payment 1o Borrower.
IT a refund reduces principal, the reduction will be treated ss i parual siepayment under the Note.

IN WITNESS WHEREOF, Borrower has executed this Aadjustable Rate Ridor,

— .
(.h.» AN I hadae, C.'f_:,’:t_;,gl.\-— {Seal)
CHRISTOPHER LEE COOGAN 5 -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

{Sten Original Only]
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