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MORTGAGE 44-12292-6 |

4
[ o vppme
THIS MORTGAGE (“*Security Instrument”') is given on APRIL 6 \

e |()90 The MO PUror N ELSIE ALEX A. MANALAC AND ELEANOR D. MANALAC ’ HUSBAND AND
2 WIFE
\ ¢rBormower'™ ). Phis Scopoiny Instnmment s given to NORTH FEDERAL SAVINGS BANK
= which is organiced and existing ander the kiws of TRE UNITED STATES OF AMERICA | .ind whose address ns

- 100 WEST NORTH AVERUE

N CHICAGO, ILLINOIS /60610 (*'Lender*).

- Borrower aowes Lender the princisdd sum of

T SIXTY THOUSAND AND NO/100

1
)

Dollars (U 5.3 60,000.00 ). This debt is evidenced by Borrower’s note
dated the same date s this Security Tistrument (¢ Note'™), which provides for monthly payments, with the full debt, if not
paid catlicr, due and payable on MAY 1,.2205 - Phis Security Instrument
weettes to Lender: ) the repayment of the debt Avidepsed by the Note, with interest, and all renewals, extensions and
modifications: () the payment of all other sums, witnZ4nterest, advanced under pinagraph 7 10 protect the security of this
Security Instrument: and () the performance of Borrover's covenants and agreements under this Security Instrument and
the Note. For this purpose, Bortower does hereby mortgage, prant and convey to Lender the following deseribed propeny
lovated in COOK County, [Hinois:
LOT 43 IN BLOCK 3 IN OLIVER SALINGER 4 COMPANY'S SIXTH KIMBALL
BOULEVARD ADDITION TO NORTH EDGEWATER PZING A SUBDIVISION IN THE
NORTHEAST FRACTIONAL 1/4 SOUTH OF THE INDJAN BOUNDARY LINE OF SECTION
2, TOWNSHIP 40 NORTH,

RANGE 13, EAST OF “PdZ THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

U

£8L8910

3402110

which hie the addiess of 6147 NORTH KIMBALL AVENUE ' CHICAGO
IStreet) (Y]
Minois 60659

(Property Address™ )
[ Coded

TOGEFTHER WITH all the improvements now or hercafter erected on the property, and all casements, tights,
appurtenances, rents, sodaltios, mineral, oif and gas tights and profits, wates rights and stovh and &l fintures nos o herealter
21 part ot the prxm;xcl'_x)V‘»\ll replacements and additions shall also be corvered by thas Security Instrumen:. Aidl ot the foregoing
ioreterted toom this Security bistrument as the “Properny.”™

RORROWER COVENANIS that Borrower is s fully seised of the estirte bereby convesed and has the right 1o

mortgare, srant and comvey the Property and that the Praperty is unencumbered. except for encumbrances of record.
Borrower wartass and will defend gencrally the title to the Property against all claims and demands, subject 1o
encumbiances o cecord.

FHIS SECU RTTY INSFRUMEN T combines uniform covenants for national use and non-uniform covenants with limited
variations by jutsdiction 10 constitute @ uniform security instrument covering real property.

ILLINOIS - Singie #anmny
@. 6FL) . .

FNMA FHLMC UNIFORM INSTRUMENT

Form 3013 12/83
Amoended 5/87
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1. Payment of Principal and Iaterest; Prepayment and Lute Charges, Borrower shall promptly pisy when due the
prnapal of and imterest on the debr evidenced by the Note and any prepayment and late charges duce ander the Note.

2. Funds for Fanes and Inscriance. Subject to applicable law o 1o g wnitten swaihver by Lender, Botiower shall
fan 1o Lender on the diy monthly pasments e due under the Note, until the Note s paid in fulls @ som (¢ luands)
cugual to one-tweltith of: G yeardy taves and assessments which may attain priority over this Security Instrument; (b) yearly
teascehold pasvments or cround rents on the Property, if any; (0) vearly hazard insurance premiums; and (d) yearly mortgape
mausiee preniums, 1Y any, These stems are calted escron items.” Eender may estimante the Funds due on the basis o1
cutrent dita and reasonable eshmates of future esarow dtems.

Fhe Fands shall be held in an institution the deposits o1 accounts of which are insmed o1 puaranteed by o federal
o1 state aveney (indluding Lender st Fender is sach an institution). Lender shall apply the Funds 1o pay the escrow dems.
[ender miay not charee for holding and applying the Punds, anadyzing the account or venlyving the escrow items, unless
1 ender pays Borrower iterest on the Funds and applicable Taw permits Lender o make such a chinge. A charge assessed
by 1 ender in connevtion with Borrower™s entering into this Sceurity fnstrument 1o pay the cost of an independent tas teporting
senvice shall not bea charge tor parposes of the preceding sentence. Borrower and 1 ender may agree in writing that interes:
shall be pand on the Funds. Unless an apreement is made or applicable T fequires interest 10 be paid, T ender shall ot
be required 1o pasy Bonower any mterest o carmings on the Funds. 1 ender shall give to Bontower, without chasge, an
annua! accountimye ot the b onds dnmmp Sredits and debits to the Tunds and the purpose for which cach detit 1o the unds
was made The Tands e pledead o adimonal seoutitny tor the sums securad by thas Secunity Instninment.

It the amount o! the l-md held by Tender, together with the future monthly payvments of Funds payable pnmu;

tv the due distes of the escrow itemis, shadl eaxceed the amount required 10 pay the escrow atems when due, the excess shall
be, at Bonnower option, aither promptly repaid to Borrower or credited 1o Borrower on monthly payments ol Funds.
1 othe amount Orgbe Funds held by 1 ender is not siificient 1o pay the escrow items when due, Bortower shall pay to
1 ender any amoun? mecessany oo mahe up the deficieney in ore or more pavmenmis as required by T ender

Upon pastiiend p full of all sums secured by this Secutity Instriment, D ender shall prompthy refund (o Bonrower
amv Funds held by PedaeG Toander paragraph 19 the Property is sold or acquited by Fender, Dender shall apphy, no
Later than mnmedately proae o the sale o the Property o dts acquisition by L ender, any Funds beld by Fender at the
tune of apphcanon as o ol arainst the sins secured by this Security Instiument.,

3. Application of Firmoeats, Unless apphicable s provides otherwise, all pavinents secenved by 1 ender under
paragraphs 1 and 2 shall be apracd: nrst, 1o Late chagges duce under the Note: second, to prepaymient charges due under
the Note: thind, to amounts pavibic under paragraph 20 fourth, (o interest due; and List, to puncipal due.

4. Charges: Liens, Borrower 20l pay all tases, assessments, charges, Nines and imposiions attributable 1o the
Property which man attiun pronty vl aieSecurity Instrumen, and leaschokd paymients or ground cents, if any. Borrower
shall pany these obligations my the mannesprovided o parasgraph 2, o i not paid s that mannes, Borrower shall pay them
on time directiv 1o the person owed pivmeat. Sorrower shall prompidy furnish 1o [ ender all sotices of amounts to be
pard under this paragraph. It Bortower makes these pavinents dectly, Borrower shail promptis turmish o 1 endes recepts
evidencing the pasyments

Borrower shall promptly discharge any BEoawhiely has priosity over this Secunity fnstrument unless Borrower: Gy
ARTCs 10 wnning to the pavment ot the oblipationsdeirad by the lien in o manner acceptable 1o Fender; (b) contests in
eood taith the lien by, o defends apasinst enforcement®on the lien in, legal proceedings which in the 1 ender's opinion operate
to prevent the enforcement of the lien or torfeiture of wn part of the Property; or {¢) secures fiom the holder of the
lien an agreement satisfactory 1o Lender subordinating the ien 1o this Security Instrument. 1 Lender determines that any
part of the Property is subject to a lien which may attain priogov over this Security Instrument, Lender may give Borrower
A4 notice wdentifhving the en. Bortower shall satisty the lien or<abe one or maote of the actions set forth above within 10
davs of the giving of notice.

S, Hazard Insurunce. Botrower shadl heep the improvemcais iew enisting or hereatier crected on the Property

msured against loss by fre, hazards included within the term estended Caierage™ and any other hazards 101 which Lender
requites imsutance. Dhis insuance shall be maintained in the aounts and fecthe petiods that Tendec iequires. The insuranee
carrivr provading the insutance shall be chosen by Borrower subject to Lende™s Goprosal which shall not be unreasonably
withheld.
Al insurance policies and renewals shall be acceptable 1o Lender and shaniipchnde o standard mortgage clause. Lender
<haell have the night 10 hold the polivies and renewals. IF Lender requites, Borrower Sheibprompily give to T ender all receipts
of paid premivms and renewal notices. I the event of Toss, Borrower shall give pramist notice 10 the insurance carrier
and Lender. Lender may make proot of loss it not made promptly by Rorrower.

Unless T ender and Borrower atherwise agree in wntmg, insurance proceeds shall 'be dpelied to restoration o epinit
of the Property danaged, it the restoriation o repanit s cvonomically feasible and LenderClecanty s not lessened. 1t the
restoration o1 repait is pot economclly feasible o1 eader's secutity would be lessened, the vasurnee procecds shall be
applicd 10 the swins secured by this Seounity Instrament, whether or not then due, with any eacess zaid 1o Borrower. If
Borrower abandons the Property, o1 does not answer within 30 days a notice from 1 ender that 1he isstrance carrier has
ottered 1o aettle o cham., then ©ender miay collect the insurance procecds. T ender may use the proceddyaeaepinin or restore
the Property or 1o pay sums secuted by this Secunty Instrument, whether or not then due. The 30-dal period wall begin
when the notice s given.

Unless Tender and Botrower otherwise agree in weiting, any application ot proceeds to prinapal snall not extend
or pastpone the due date of the monthly payiments referred o in xmmydphs' 1 and 2 or change the amount of the payments.,
I under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies iand procec-ds resulting
from damage to the Property prior 1o the acquisition shall pass to Leader to the extent of the sums secured by this Security
Instrument unmeduatels priot (o the acquisition.

€. Preseovation and Maintenance of Property: Leascholids, Borrowe
chanee the Property, allow the Property to deteticiate or commit waste. 11 this Secutity Insttument is on a leiaschold,
Bottower shall comply with the provisions of the lease, and il Borrower acquites fee itle 1o the Property, the Ieaschold
and tee prle shall not merge unless ©ender agrees 10 the merger i writing.

7. Protection of Leader's Rights in the Properts: Mortgage Insurunee. 10 Borrower tails to perform the covenants
and agreements contauned in this Secuony Instrument, o1 there is o legal proceeding that misy s:pl)lllg.ll!ll\ altect 1 ender’s
niehts i the Property (such as a procecding m bankruptey, probide, for condemnation o 1o enforee faws or regulations),
then Dender may Jo and pay o1 whatever s necessary to protect the vidue of the Property and | ender’s rights in the
Property. 1 ender's actions nuany include paving any sums secured by i lien which has priority over this Security Instrument,
appearing in court, paving resonable attormess” fees and entering on the Property to miahe repairs. Although tender may
tahe action under this patagtaph 7, L ender does not hive 10 do so.

Am aanounts disbursed by Lender under this patagraph 7 shall become additional debt of Borrower secured by
this Sevurity Instrument. Undess Borrower and 1 ender agree to other terms of payinent, these amounts shall bear interest
trom the Jdate of disbutsement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower

shall not destroy, damage o sabstantially

Tequestng pasiment.
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