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This 1nstrument was prepsrad by:
MARGARETTEN & COMPANY INC MORTGAGE
6§25 NORTH CT. PALATINE IL 60067 860103811
THIS MORTGAGE (**Security Instrument’’) is given on April 12¢h, 1980
The mortgagor is
W00 JONG CHOI,  AND DON JA CHOI, , HIS WIFE

$18.00

{**Borrower'’). This Security Instrument is given to
MARBGARETTEN & COMPANY, INC.

a corporation which is organized and existing under the laws of the State of New Jersey , and whose
address is '

One Ronson Roud

Iselin, New Jarumy 08830
(**Lender’').
Borrower owes Lender the princizal #am of

One Hundrad Thirty- Five Thousand, and 00/100
Dollars (U.S. $ 135,000%v0 }. This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (**Nate*’), which providles for monthly payments, with the full debt, if not paid earlier, due and pay.-ble
on May 1st, 2020 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and A1l 1=newals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to orotect the security of this Security Instrument; and {c) the performance of
Borrower’s covenanis and agrecments under this LHecurity Instrument and the Mote. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following discribed property located in COOK County, Hlinois:

PARCEL 1: THE NORTH 22.0 FEEVT AF THE SOQUTH 66.25 FEET, AS i

MEASURED AT RIGHT ANGLES TO THE SOUTH LINE THEREOF, AND THE

NORTH 2.37 FEET OF THE SOUTH 34 .2¢ FEIET, AS MEASURED AT RIGHT

ANGLES TO THE SOUTH LINE THEREOF, OF -THE EAST 28.0B FEET, AS

MEASURED AT RIGHT ANGLES TO THE EAS) ' 'NE THEREOF OF LOT 1 IN

EVERGREEN WOOD, PLAT OF PLANNED UNI1T UEVELOPMENT IN THE NORTH

WEST 1/4 OF THE NORTH EAST 1/4 OF SECTLON 15, TOWNSHIP 41 NORTH,

RANGE 11, EAST OF THE THIRD PRINCIPAL MERLI[CIAN, ACCORDING TO

THE PLAT THEREOF RECORDED JULY 14, 1987 AS -UOCUMENT 87388770,

IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FUR THE BENEFIT OF

PARCEL 1 OVER OUTLOT "A" IN AFODRESAID EVERGREEN 00D PLANNED

UNIT DEVELCOPMENT AS SET FORTH BY DECLARATION OF COYENANTS,

CONDITIONS AND RESTRICTIONS RECORDED DECEMBER 29, 7487 AS

DOCUMENT B7679217, IN COQK COUNTY, ILLINOIS.

P.TN# 08-15-202~-025~-0000

which has the address of

74008  ARBOR CT MT PROSPECT, IL 60GS6
Properly Addren

TOGETHER WITH all the improvemens now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and alf fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
refecred to in this Security Instrument as the '‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILUINOIS—SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1208 (Rev, 7/87; Form 3014 12/83
Replacet 11.-709 (Res. 7/84) and MAR. 1203 (3/86)
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in weiting, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking. divided by (b) thie fair market value of the Property immedinately
before the 1aking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after netice by Lender to Borrower that the condemnor offers to make an award or set-
tie a cltaim for damages, Borrower Tails to respond to Lender within 30 days after the date the notice is given, Eender is authorized 1o collect
and apply the proceeds, at its option. cither to restoration or repair of the Property or to the sums secured by this Security instrument,
whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly pavments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrewer Not Released; Forbearance By Lender Not a Walver. Extension of the tilne for payment or modification of amortization
of the sumns secured hy this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the
linbility of the original Borrower or Borrower’s successors in interest. Lender shall not be required to commence proceedings against any suc-
cessar in interest or refuse (o extend time for paymemt or otherwlse modify amortization of the sums secured by this Security Instrament by
reason of any demand made by the eriginal Borrower o Borrower's successors in interest. Any forbearance by Lender in exercising any right
ar remedy shall not be a waiver of or preclude the exercise of any sight or remedy.

11. Successors and Assigns Bound; Joint and Several Liahilitys Co-signers, The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Boryowes, subject to the provisions of paragraph 17. Borrower’s covenants
and agreements shall ie joint and several. Any Borrower who co-gdgns this Security [nstrument bui does not execute the Note: (a) is co-
sighing this Security instvament only to morigage, grant. and convey’'that Borrower’s interest in the Property under the terms of this Security
Instrument; () is not personally obligated to pay the sums sécured Ly this Security Instrument; and (c) agrees that L.ender und any other Bor-
rower may agree to extzad/ ms dify, forbear or make any accommodations with regard (o the werms of this Security Instrument or the Note
without that Borrower's conier ’

12. L.oan Charges. It losn secured by this Security Instrument is subject to a law which sets maximum loan charges, and that iaw is
finally interpreted so that the interest or other loan echarges collected or to be collected in connection with the loan exceed the permitted limics,
then: (a) any such loan charge shaiibeseduced by the amoum necessary 10 reduce the charge to the permitied limit; and (b) any sums already
collected from Borrower which excerded permitred limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by niaking a direct payment to Borrower. If a refund reduces principatl, the reduction will be created asa
partial prepayment without any prepayaent charge under the Note.,

13. Legistation Affecting Lender’s Righ's. 1f enactment or expiration of applicabie 1aws has the effect of rendering any provision of the
Note or this Security Instrument uneaforceas!s zocording 1o s terms, bender, at its option, may require immediate payment in {ull of all
sums sccured by this Security instrument and miay iproke any remedies permitted by paragraph 19. If Lender exerclses this option, Lender
shall take the steps specified in the sevond paragrash ol paragraph 17,

© 14. Notices. Any notice to Borrower provided [or ir.this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires vse of another me1liod The notice shall be directed 10 the Property Address or any other address Bor-
rower designates by Rotice to ['ender, Any notlce to Lendershill be given by first cluss mail to Lender’s address stated herein or any other ad-
dress lender designates by notice to Barrower. Any notice riovided for in this Security Instrument shail be deemed 10 have been given (0
Borrower ot Y.ender when given as provided in this paragrapa

15. Goveraning Law; Severshility. This Security Instrument sha’ihe governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision of clause of this Security Insirument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument or the Riate which ean be given effect without the conflicting provision. To
1his end the pravisions of this Security Instrument and the Note arc declured to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy /of the Note and of this Security Instrument.

17. Transfer of the Pruperty oy a Beneficial Interest in Borrower, 0P or any part of the Property or any interest in it is sold or
transterred {or if a beneficial interest in Borrower is suld or transferred and Torrower is not a natural person) without Lender's prior wrizten
consent, Lender may, at its option, require immediate payment in full of all sum< sccured by this Security insirument. However, this option
shall not be exercised hy Lender il exercise is prohibited by federal law as of the Az of this Security Instrument,

If Lender exercises this oplion, Lender shall give Borrawer notice of aceeleration. Ths notice shal! provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all (umssccured by this Security Instrument. IT Borrower
fails to pay these sums prior (o the expiration of this period, Lender may invoke any rewnedirs permitted by this Security Instrument without
furthier notice or demand on Horrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shali have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: () 5 days {or such other reriod as applicable law may specify for
reinstatement) before sale of the Property pursuant to any pawer of sale contained in this Security {nstZument; or (b) entry of a judgment en-

forcing this Security Instrument. Those conditions are that Hoorawer: (a) pays Lender all sums which (zisn would be due under this Security ‘é )

tnstrument and the Note had no acceleration occurred; (b) cures any default of any other covenants 21 agreements; {<) pays all expenses in- -«
curred in enforcing this Security Instrument, including, but not limited to, reasenable attorneys® fees; and (GY 1akes such action as Leader
may reasonably require to assure that the Yien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continueg dnehanged. Upon reinstatement by Borrower, wlas sacurity Instrument and the-
ebligations secured hereby shall remain Tully effective as if no acceleration had eccurred. However, this right' to/reinsiate shall not apply in”"
the case of acceleration under paragrapins 13 or 17,

N - - v o . .«

NOMN-UNIFORM COVENANTS  Horrower and §onder Fanthes covenant and agree as follows:

19, Acceleration: Remnedies, Lender shal give notice (o Harrawer prior Lo secelerstion following Borrower’s hresch of any covenant or
agreentent in Shis Securlty Instrument (hul not prior (o aceelerastion under parsgraphs 13 and 17 untess applicable Inw provides otherwise).
‘The notice shail specily: (n) the defuull; (%) the uetlon requited t cure the defamit; (c) 2 date, nof less than 30 dayxs from the Sute the notice is
given ta Borrower, by which the defaunit must he cured: and (d) that faffure to core the defaaht on ar belore the date specified in the notice
muy result in scceleration of the sums secured by this Security Instrument, foreclosure by Judicial proceeding and sale uf the Property. The
notee shall further inform Borrower of the right to reinstate after acceleration and the right 1o wssert in the foreclosure proceeding the noa-
existence of a default or any other defense of Borrower to acceleration wnd foreclosure. If the default (38 not cured on or before the date
specified in the notive, Lender a1 its option may require immedisie payment in full of sil sums secured by this Security Instrument without
further demand =nd may farectose this Securhiy Instrament by judicial proceeding. Lender shall be entitfed to colfect all expenses incusred in
pursuing the remedics provided fn this puragraph 19, including, but not hmited to, rensonebie uttorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon neceleration upder paragraph 19 or abandanment of the Property and at any time prior to the expira-
tion of any period of redemption following judicial sale; Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall'be applied first to paymemt of the costs of management of the Property and coltection of rents, including, but
not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security In-
strument. -

21. Release. Upon pavinent of all sums secured by this Security Instrument, Lender shall reiease this Security Insirument withows
charge to Borrower, Rorrower shafl pay any recordation costs. ’

-
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60103811
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12¢h day of
Apri] 1980 and is incorporated into and shall be deemed to amend and sup-
plement the Mortgage, Deed of Trust or Security Deed (the “'Security Instrument’’) of the same date, given by the
undersigned (the ‘‘Borrower’') {0 secure Borrower's Note to
MARGARETTEN & COMPANY INC, & corporation
organized and exigting under the laws of the state of New Jersey

{the *'Lender”) o the same date and covering the Property described in the Security Instrument located at:
1008 ARFOR CT , MT PROSPECT , 1L 60056

Properiy Address
The Property includes, Zut.is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in

87679217
{the *‘Declaration'*). The Property is 4 part of a planned unit development known as

EVERGREEN WOOD TOWNHOMES
Name of Planned Unit Development
(the “PUD'"). The Property also includes Borrgver's interest in the homeowners asseciation or equivalent entity own-
ing or managing the common areas and facilitie, of the PUD (the *‘Owners Association’’) and the uses, benefits and
proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenanis aid agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD OBLIGATIONS. Borrower shall perform all of Be/rover’s obligations under the PUD's Constituent Docu-
ments. The “*Constituent Documents'’ are the: (i) Declaration; (i) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iii) =y by-laws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when due, all due: ana ssessments imposed pursuant to the Con-
stituent Documents,
B. HAZARD INSURANCE. So tong as the Owners Association maintains, ‘wirs a generally accepted insurance car-
rier, a *‘master”’ or “‘blanket’’ policy insuring the Property which is satisfactory to'Lender and which provides insur-
ance coverage in the amounts, for the periods, and against the hazards Lender revuires, Including fire and hazards
included within the term "‘extended coverage,'' then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymen:-o tender of one-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coveraae on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Associat.on poiicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid 1o Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage

to Lender,
MULTISTATE PUD RIDER—SINGLE, FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT

MAR-AG016 Page 1 of 2 (Rev. 3/B7) Form 3150 12/83
Replaces NA-SX (Rev 2 %6) and MAR.GUI6{T/85)
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OCCUPANCY RIDER
60103811

FTHIS OCCUPANCY RIDER is mude this 12¢h day of Apri1l, 1880 , and
is incorpotated inte and shall be deemed 1o awnend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securily Instroment'™) of the same date given by the undersigned (the *‘Borrower™) (o secure Borrower’s Note to

MARGARETTEN & COMPANY, INC.
(the “*Lender’)

of the same date and covering the property described in the Security Instrument and located at:
1008 ARBOR CT ., MT PROSPECT , IL 60056

OCCUPAYCY REPRESENTATHONS, WARRANTIES AND COVENANTS. In addition 10 the covenants and
agreements madednthe Security Instrument, Borrower further represents, warrants, acknowledges, covenants, and agrees
as follows:

The toan (the “*Lean' 'y which | have obtained specifically requires that | occupy the property (the “‘Property®’) that
[ am purchasing (or refiznciag) with the proceeds of this loan as my primary residence. { understand that the eligibility
criteria for Loan approval,ansluding but not limited (o the amount of the required down payraent, could be materially
different if 1 were 1o reside«?éwhere and instead rent the Property to others as an invesiment. Accordingly, 1 will move
into the Property within a reasoriable oeriod of time afier loan settlement and continue to occupy the Propernty for a
reasonable period of time therearicn’ While the phrase *‘reasonable period of time”” is not capable of precise measure-
ment, it shall be construed 10 further thesnivations of the Fender to make an Mowner-occupant joan™ and not an ‘investor
loan.” lLender specifically celied on this reprosentation, warranty and covenant in determining to make the Loan to
Borrower and selling such Loan in the sedondary market. In the event Borrower shall fail 10 occupy the Property as
aloresaid, then, it accordance with Paragrap’s 9 hereof, bender at its option may require immediate payment in fuli
ol alt sums secured by this Security Instrumenr’24d pursue any other remedies permiited hereunder. Notwithstanding
the foregoing, if the Federal Home | oan Martgaze Corporation (“*FHLMC™’) buys all or some of the Lender's rights
under this Security Instrument and Note, the promiies and agreements in this Rider will no longer have any force or
effect s0 long as FHLMC, or any of its successors ano/or assigns, holds those rights: provided, however, that in the event
Lender repurchases alt or any portion of the Loan from (FHLMC, or any of its successors and/or assigns, the promises
and agreements in this Rider will be reinstated and will be fu'ly enforceable against Borrower by Lender.
L

BY SIGNING BELOW, Borrower accepts and agrees to the 2¢rias and provisions contained in this Occupancy Ridg

%

et
=
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OCCUPANCY RIDER
MAR-TG1T (8/89




UNOFFICIAL COPY




