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Equity Credit Line Mortgage

THIS MOATGAGE ("Security Instrument”) is given on APRIL 3 . 1990 . The mortgagor
Is Joseph S. Plowa, and Mary Ann Plewa, his wife

("Borrowel‘) .

This Security Instrument is given to
whichisa _National Bank _organized and existing under the laws of _the United States of America
whose address Is_One First National Plaza filinols 60670 (*Lender’). Borrower owes
Lender the maximum principal sum of ____THIRTY-FIVE THOUSAND NQ/100

Dollars (U.8. % 35,000,00 ). or the aggregate unpaid amourt of all loans and any dishursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewlth executed by Borrower
("Agreement”), whichever Is less. The Agreement Is hereby incorporated in this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not paid earller, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a Hnal payment natice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined In the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but In no event later than 20
years from the/daie hereof. All future loans will have the same lien priorly as the original loan. This Securlty
Instrument securesto Lender: (8) the rapayment of the debt evidenced by the Agreement, including all principal,
interest, and other eliarges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all ot'iez sums, with Interest, advanced under paragraph 6 of this Securlty Instrument to protect
the security of this Srcuriv. Instrument; and (c) the performance of Barrower's covenants and agreements under
this Security instrument ani the Agreement and alt renewals, extensions and modifications thereol, all of the
foregoing not to exceed twize 1@ maximum principal sum stated above. For this purpose, Borrower does heraby
mortgage, grant and convey to Lender the following described property located in Cook County,

Hlinois:

The North 1/2 of Lot 11./1n Frank Delugach's 103rd Street Acres, a
Subdivision ol the East 1/2 »f the North West 1/4 of the North East
1/4 i Scetlion 14, Township 27 North, Range 12 East of the Third
Principal Meridian, in Cook (Caunty, Illinois.
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Permanent Tax Number: 23-14-218-007

which has tha address of _19412 5. 82nd Court Palos Hille .
Hinols 60465 ("Property Address"):

>

e,

TOGETHER WITH al the improvements now or hereafter eracted on the pioderyy, and all easements, rights,
appurtenances, rents, rovyalties, mineral, oil and gas rights and profits, cialms ur demands with respect to
insurance, any and a!l awards made for the taking by eminent domain, water rights ai«d s*>ck and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be (covired by this Security
Instrument. All of the foregoing Is refarred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is tawfully selsed of the estate hereby conveyed a « has the right to
morgage, grant and convey the Property and that the Property Is unencumbered, except for sr.aumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims -and demands.
subject to any encumbrances of record. There is a prior mortgage from Borrower to :
corp, of Illinols dated 05/05/86 and recorded as document number_86179133

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on

the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applled first to interest, then to other
charges, and then to principal.

3. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notlces of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's requast, promptly furnish to Lander recelpts evidencing the payments.
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Borrower shall pay. or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Propenty and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in wriiing of
the Intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Barrower shall first make all contested payments, under protest it Borrower desires, unless
such contest shall suspend the collection thereof, (¢} neither the Proparty nor any part thereof or interest therein
are at any time In any danger of being sold, fortelted, lost or interfered with, and (d) Borrower shalt furnish such

security as may be required in the contest or as requested by Lender.

4. MHazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards for which Lender requires Insurance. This insurance shall be maintained In the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's ap:.roval which shall not be unreasonably withheid.

All insurance pallzivs and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the rioht to hold the policies and renewals. If Lender requires, Borrower shall promiptly give to
Lender all recalpts of »8’3 oremiums and renewal notices. In the event of loss, Borrower shall give prompt niotice
to the insurance carrier et Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrov/er otherwise agree in writing, insurance proceeds shall e applied to restoration or
repair of the Property damecia, ¥ the restoration or repalr is economically feasible, Lender's securlty is no
tessened and Borrower is not in de’au't under this Security Instrument or the Agreement. If the restoration or repair
is not economically feasible or Lexur: a security would be lessened, the Insurance proceeds shali be applled to
the sums secured by this Security Instniant, whether or not then due, with any excess paid to Borrower. I
Borrower abandons the Property, or dces niat answer within 30 days a notice from Lender that the insurance
carrigr has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Proparty oF 10y sums secured by this Security Instrument, whather or not then
due. The 30-day period will begin when the nolze ia given.

If under paragraph 18 the Property Is acquired ty Lander, Borrower's right to any Insurance policles and
proceeds resulting from damage to the Property prio: to the acquisition shall pass to Lender to the extent of the
sums secured by this Security instrument immediataly prior "0 the acquisition.

S, Pressrvation and Maintenance of Property; Leuraiiolds. Borrower shall not destroy. damage.
substantially change the Property, allow the Property to deterior.ce, ar commit waste. if this Security Instrument Is
on a leasshold, Borrower shail comply with the provisions of the luace, and If Borrower acquires fee title to the
Property, the leasehold and foe titte shall not merge unfess Lender agrees i the rmerger In writing.

8. Protection of Lender's Rights in the Property. If Borrower fails to rerform the covenants and agresments
contained in this Security Instrument, or there is a legal proceeding that muy vinnificantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or ‘1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of tho Pioperty and Lender's rights in
the Property. Lender's actions may Include paying any sums secured by a Hen ‘which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees, and entering ~n the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have t¢; do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt ¢! Parrower secured by
this Security Instrument. Unless Borrowsr and Lender agree to other terms of payment, these@raounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest,.urcn notice from

Lender to Borrower requesting payment.

7. Inspectlon. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an ingpection specitying reasonable causae for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection
with any condemnation or other taking of any part of the Property, or for conveyancs in lieu of condemnatlon, are
hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this Security
instrument, whether or not then due, with any excess pakd to Borrower. In the avent of a partlal taking of the
Property, unless Bommower and Lender otherwise agree In writing, the sums secured by this Securlty nstrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market valus of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a clatm for damages, Borrower falls to respond ta Lender within 30 days after the date the
notice Is given, Lender is autharized to coliect and apply the proceeds, at its option, elher to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.
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g8. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymsent or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Botrower shall not oparate to release the lability of the original Borrower or Borrower's successors In
interest. Lender shall not be required o commence proceedings against any successor in Interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in Interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, of any part
thereof, shall apply to the particular instance or Instances and at the particular time or times only, and no such
waiver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security instrument and of the Agraement shall survive and continue to remain in full force and effect. No waiver

shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Sacurity Instrument shall bind arkt beneflt the successors and assigns of Lender and Borrower.
subject to the piovisions of paragraph 15. If thare is more than one party as Borrower, sach of Borrower's
covenants and spreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not executé tha Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
thal Borrower's inierust in the Property under the terms of this Securlty Instrument; (b) is not personally obligated
o pay the sums secured by this Security instrument; and (¢} agrees that Lender and any other Borrower may
agree ta extend, modity Yoibear or make any accommodations with regard to the terms of this S3acurity instrument
or the Agreement withour tYac Borrower’s consent.

11. Loan Charges. If theé loar secured by this Security Instrument Is subject 1o a law which sets maximum loan
charges, and that law Is finaliy Internreted so that the interest or ather loan charges collacted or to be collected in
connection with the loan exceed tha. cermitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the churge to the permitted limit; end (b) any suma already collected from Borrowar
which exceeded permitted limits will ke rofunded to Borrower, Lender may choose 1o make this refund by
reducing the principal owed under the Apreement or by making a direct payment to Bomrower. If a refund reduces
principal, the reduction will be treated as <a_partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice to Borrower provided or in-this Security Instrument shall be given by delivering it or by
mailing it by first class mall unless applicable law requires use of another methed. The notice shali be directed to
the Property Address or any other address Botrower Gog'ynates by notice to Lender. Any notice to Lender shall be
given by tirst class maii to Lender's address stated heial: s any other address Lender designates by notice to
Borrower. Any notlce provided for in this Security Instruman? ehall be deemed to have been given to Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severabifity. This Security Instrument &5t be govemed by tederai law and the law of
Winols. in the event that any provision or clause of this Securlty listrument or tha Agreement conflicts with
appilcable law, such conflict shall not atfect other provisions of this Lacuriy instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provigans of this Security instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its intere st horeunder and its rights granted
herein and in the Agreement to any person, trust, financial institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, interrsts, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or ' ifak #ities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. i ¢l or any pan of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrawar is sol(/ o _transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender rmay, at s . ption, require
immediate payment In full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lerder if exercise Is prokibited by federal Jaw as of the date of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The netice shall provide a
period of not Jess than 30 days from the date the notice Is delivered or malled within which Borrower must pay ail
sums securad by this Security Instrument. It Borrower falis to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets cenain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Securlty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses Incurred in enforcing this Securlty Instrument, including, but not
limBed to, reasonable atorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security instrument, Lender's rights In the Property and Borrower’'s obligation to pay the sums secured
by this Security instrument shall continue unchanged; and (e) not use the provision more frequently than once
avery five years. Upon reinstatement by Borrower, this Security Instrument and the obligatlons secured hereby
shall remain fully effective as If no acceleration had occurred. However, this right to reinstate shall not apply In the
case of acceteration under paragraph 15.
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17. Prior Morigage. Borrower shalf not be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing: (a)
Borrowar's fraud or material misrepressntation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the rgpayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwlse). The
notice shall speciy: {a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the dato the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date speciied in the notice may resuilt in acceleration of the sums secured by this Securlty
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right 1o reinstate after acceleration and the right to assert In the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower 10 acceleration and foreclosure. If the delault Is not cured on or befors
the date specified in the notice, Lender at its optlon may require immediate payment In full of all sums secured by
this Security Instr.ment without further demand and may foreclose this Security Instrument by judicial procseding.
Lender shall be ent'lled to collect all expenses incurred in legal proceedings pursuing the remedies provided In
this paragraph 18, Irciuding, but not limited to, reascnable attorneys’ fees and costs of titie evidence.

19. Lender in Possesusion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiratizii ot any period of redermpiion foliowing Judicial sale, Lender (in person, by agent or by
judiciafly appointed receivr) small be entitied to enter upon, take possesslon of, and manage the Property and to
collect the rents of the Proparty; including those past due. Any rents collected by Lender or the raceiver shall be
applied first to payment of the cozis of management of the Property and collection of rents, including, but not
limited to, recelver's tees, pramiums on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security instrumert. . Mothing herein contained shall be construed as constituting Lender a
mortgagee In possession Iin the absenca of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the axercise of the rrowers hereln granted Lender, no {labllity shall be asserted or enforced
against Lender, all such liability being exprecciv-alved and roleased by Borrower.

20. Release. Upon paymem of alt sums secyrer; by this Security Instrument, Lender shall release this Securlty
Instrument.

21. Waiver of Homestead. Borrower walves all right of homestsad exemption in the Property.

22. No Offsets by Borrower. No offset or claim that 2urrower now has or may have In the future against
Lender shall relleve Borrower from paying any amounts due urJer the Agreement or this Security Instrument or
from perfarming any other abligations contained therein.

23. Riders to this Security Instrument. {f one or more riderc-are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into
and shall amend and supplement the covenants and agraements of this Sacurlly Instrument as it the rider{s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covens~iz contained in this Securlty
instrument and In any rider(s) executad by Borrower and recorded with the Secutity .nst-ument.

.

Plewa -Borrower

- Borrower

iSpace Below This Line For Acknowlegmant)

This Document Prepared By: ________ Varounica Rhodes
Equity Credit Center, The First National Bank of Chicago, Suite 0482, Chicago, IL 60670

stateoFiLLnois,  Casld County ss:
} , a Notary Public in and for said county and state, do hereby

l, - e ; S
centify that__Jogeph S.

personally known to me to be the same person(s) whose name(s) Is (are) _s'z scribed 1o the foregoing lnstrument:

appeared before me this day ¥ person, and acknowledged that £ signed and
delivered the sald instrument as free and voluntary act, for the use;énd purposes thereln set forth.

Given under my hand and uificial seal, this _’L—zﬁ_day of 2}2&, 2 . 192? .

My Commilssion expires: y .
3 OFFICrtAL SEAL "
. o _;MARGARET |. KRERPEL

MY COMMISSION EXPIRES 6/19/92
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