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; YA CASE # 597-251 _
THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
BABMINISTRATION OR ITS AUTHORIZED AGENT.

DEPAR M O Y EIERA eﬁf%?6 22ND day of NOVEMBER 19 89 | between
89585966

KEITH W. BROWN AND KAREN S. BROWN, HIS WIFE » Mortgagor, and
JAMES F. MESSINGER & CO., INC. : :

a corporation organized and existing under 'the laws of TLLINGIS
Mortgagee.

WITNESSETH : That whercas the Mortgagor is justly indebted to the Mortgagee, as iz evidenced by a certain
promissory note ¢xecuted and delivered by the Mortgagor, in faver of the Mortgagee, and bearing even dste
herewith, in the princip:isum of NINETY SIX THGUSAND FOUR HUNDRED FIFTY AND NO/100
Dollars ($ 96,450.00~--) payahle with interest at the rate of NINE AND ONE HALF per centum {9 %)
per annum on the unpaif balance until paid, and made payable to the order of the Mortgagee at its office in
WORTH, ILLINCGIS ’ , or at auch other place as the holder may designate in writing, and
delivered or mailed to the Maitr,agor: the said principal and interest being payable in monthly instaliments of
EIGHT HUNDRED ELEVEN AKRD WO/100 Dollara ($ 811.00 » beginning on the first day of
JANUARY , 19 90 , and continuing on the first day of each month thereafter unti} the note is fully
paid, except that the final payment v« Lrincipal and interest, if not sooner paid, shall be due and payable on the
first day of DECEMBER . 2019
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Now. THEREFORE, the sa:d Mortgagor, tor the better securing of the payment of said principal sum of
money and interest and the performance of vircuvenants and agreements hevein contained, does by these pres.
ents MORTGAGE and WARRANT unto the Mortgagce, its successors or assigns, the following described real catate
situate, lying. and being in the county of CJIK and the
State of Illinois, to wit: s

LOT 6 IN GOVERNOR'S PARK SUBDIVISION OF THE (‘02T (85.00 FEET OF THE

EAST 23 RODS (AS MEASURED IN THE NORTH LINE .F SECTION 35) LYING

NORTH CF THE NORTHEASTERLY LINE OF SAUK TRATL G< JOLIET ROAD, IN THE

EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 35, TOWNSHiP 35 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN [OCK COUNTY,

ILLINOIS. | 901(:9524
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PERMANENT TAX NO: 31-35-201-029

11 Rich Court
Park Forest, I11inois 60466 %’n»cz RECORDING $15.00
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. +789-568060

ToGETHER with al) and singular the tenemants, hereditaments and appurtenances thereunto belonging, and
the rents, isaucs, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described househald appliances, which are,
and shxll be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;
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{b)" The aggregate of the amounts payable pursuant to subparagraph (s) and those payable on the note
- sacured haveby, shail be paid in a single payment sach month, to be applied to the following itemas in
the order stated:
T. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiumas;
11. interest on the note secured hereby ; and
I11. amortisation of the principal of the said note.

Any deficiency in the mnount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge’ not exceeding four per centum (4%) of any
installment when paid more than fifteen (16) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, hut such “late charge' shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficlent to discharge the entire indebtedness and ajl proper costs and expensss secured hareby,

If the total of the payments made by the Mortgagor under subparagraph () of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or irsurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be mads by the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagor. tf; however, such monthly payments shall not be sufficient to pay such items when the
same ahail become drc end payable, the Mortgagor shell pay to the Mortgagee as Trustee any amount neces-
sary to make up the Ze’iciency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee statirp the amount of the deficiency, which notice may be given by mail. If st apy time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the aote secuored hereby,
full payment of the entire jude’itedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedness, credit to the accouant of the Mortgagor any credit balance remaining unders
the provisions of subparagraph (a) of the preceding paragraph. If there shall be a defaull under any of the
provisions of this mortigage, resulting, in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise aftei dovault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at thr time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subperagraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unpe«d under said note.

AB ADDITIONAL SECURITY for the paymeny .« vhe indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profitc 0w due or which may hereafter become due for the use of the
premisea hereinabove described. The Mortgagor 1hall he entitled to collect and retain all of said rentas, issues
and profita until default hereunder, EXCEPT rents, konu.es and royalties resulting from oil, gas or other min.
eral leases or conveyances thereof now or hereafier in v®est. The lessee, assignee or subleasee of auch ofl, gas
or mineral lease ia directed to pay any profita, bonuses, ran’s. revenues or royalties to the owner of the indebt-
edness secured hereby.

MORTAAGOR WILL CONTINUOUSLY maintain hazard insuranes, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvementa now or 'iereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/she will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the so tgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto loss bayuble clauses in favor of and in form
acceptable to the Mortgagee. In event of 1oes Mortgagor will give immediateo-wlce by mail to the Mortgegee, who
msy make proof of loss if not made promptly by Mortgagor, and sach insutar’s ~ompany concemed iz hereby
suthorized and directed to make payment for such loss directly to the Mortgr =2 instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be npplied by the Mortgagee st
its option either to the reduction of the indebtedness hereby secured or to the )ustoration or repair of the
property damaged. In event of foreclosure of this mortgsge, or other transfer of title o die mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of *he Morigagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee.

IN THE EVENT of defanit in making any monthly payment provided for herein and 14 <h» note secursd
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the wiiola of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of vhe Mortgages,
without notice, bacome inmurediately due and payable.

1IN THE EVENT that the whole of said debt ia deciared to be due, the Morigagee shall have the right immedi-

stely to foreclose this mortgage, and upen the Ming of any bill 5+ that piiFpose, he sourt TH WEeH sUSh BIR f& ™

filed may at any time thercafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or peraons lable for the payment of the indebtedness secured hareby,
and without reiard to the value of aaid premises or whether the same shall then be occupied by the owner of -
the equity of redemption, sa a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the renta, {ssues, and profits of the said premises during the pendency of such forecicsure suit and, in °
case of sale and & deficiency, during the full statutory period of redemption, and such rents, issues, and profits -
when coliected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property.

IN Cass or FORECLOSURE of this mortgage by sald Mortgagee in any court of law or equity, & reasonable
sum shall be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of 8 complets abatract of title
for the purpose of such forecloaure; and in case of any other suit, or legal procesding, wherein the Mortgages
shall be made a party thereto by reason of this mortgage, its costs and expenses, sand the reasonable fees and
shargee of the attorneys or solicitors of the Morigagee, 80 raade parties, for sarvices in such suit or procesd-
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MORTCAGE RIDER

The title "tecratary of Veterans Affairs” shall be substituted
for that of “aduinistrator of Veterans Affairs" each time that
it appears in th’ls document pursuant to the provisions of
Section 2, Pub, L, Ho. 100-527, the Department of Veterans
Affairs Act,

Department of Veterans Arfairs shall be substituted for that

of Veterans Administration cach time it appears in this

document.
pEAE-D! RENORE TNA $17 o6
7T Thaw STFE 04/ 14798 19 42,08
WO s »-RO--1 47524

s , “"“' L OUIR COUNTY REVOPTER
KAz te0 x/ &Q(o"ﬂ

901 R2524




