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[MORTGAGE]

April 13 1y 90

0169653
4432 BRETZ DRIVE, hl(_l!'}p&- PARK, 1LLINCIS 60471
Property Address J City ‘ State Zip Code
L MA U:.D TO SANDRA SCHMIDT AND JBANETTE L. SCHMIDT, A WIDOW
ROBEKRY bk, SCHML KERX X AN RY X HE SRAKEKX AKEKX HITE
Barroweris) Borrower(s) address i different from Property address

THAVELERS MORIGAGE SERVICES, INC., 1 § 660 MIEWEST ROAD, SUITE #100, OAKBRCOK

Lender _ __Fender addrvsy TERI’gﬂa‘,‘ ILIINGTIS  A018]
PRINGIPAL BALANCE AR L L a4 o PAY MENT AMOUNTS AND TIMES

r s " "
{the amour you bottowed) T AT s {yaur monthly paymants)
TR By wara k1l Sdihs - Otner Paymeanta Firsl Paymeni | Final Payment
vy : INVEL asag L] us s Date Dats

15,000.60 R A T 61| 212,61 | 5/18/90 | 4/18/00

THIS MORTGAGE is made today between the Borrower, of the name and address shown above therein “Borrower™).
and the Lender <wova above A CORPQERATION ORGANIZED AND EXIS'PINGM THE LAWS OF

NEW JERUEY R T
Wilh o adudress shown nbrwe (herein - Lender). . .o . e e

WHERLAS. Borrowerdsindebted to Lender in the amount oi l.'hc Pnnc:plﬂ Balance shown nbove, Whlbh lndehled-

ness is evidenced by Borrower's four dated the same date as this Morgage and extensions and renewils thereof (herein
“Note”), providing tor monthly insw!onents of principal and interest, with the balance of the mdeblednets if notsooner
puid, due and payable on the Finpl Pagnmunt date shown above. :

TOSECURE 1o Lender the repaymdnt oi the indebteduess gvidenced by the Note, with interest thereon: the paymentof
all other sums, wilth interest thereon, advasiced in accordnttce horewith ta presiect the security of this Mortgage: and the
performunee of the covenunts and agreemice ol Borrower herein-contained. Barrower dous hereby morigage, grant
and convey to Lender und Lender’s succeasors = ¢t assigns the !ollnwmg described propeny which has the adidsess shown
abave (herein “Property Address™): .

Property Tax index Number: 31=-34=-104-0L11
LOT 141 IN RICHTUN CROSSINGS UNIT §2, A SIPDIVISION OF THE NORTH

WEST QUARTER OF SECT1CH 34, TOWNSHIP 35 NORY(, RANGE 13 EAST OF '
THE THIRD PRINCIPAL MNERIDIAN, IN COCOK (.CUN’L“’. ULINC'IS. '

: \ . DEFT-01 RECORDING
r Qe | 1#3333 TRAN 4341 04/14/90 12:24
~Qf) 1€9C55 | GBI G ®—PO—~16F ST
conx CAUNTY RELCORDER

SATD PROPERTY 1S ALSO KNOWN AS: 4432 BRETZ DRIVE ‘ _
RICHTON PARK, ILLINOIS 60471

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:
TRAVELERS MORICGAGE SERVICES, INC., 1 S 660 MIDWEST FOAD, SUITE #1000, OAKBROOK
TERRACE ,  LLLINOLS  60ibl . L . P i L

TO HAVE AND TO HOLD unto Lender and Lender's successors and assigns. forever, together with al! the im-
provements now or hereafter erccted on the property, and aff casements. rights, appurtenances and rents, all of which
shall be deemed to he and remain a part of the property covered by this Mortgage: and all of the foregoing. together
with suid property (or the lenschold estate if this Morgage is on a leasehdldy are hercinafter referred to as the “Properiy.”

Barrower covenants that Bourrower is Tuwflully seised of the exstate hereby domveyed and has the right to monguge.
grint nid convey the Property, and that the Property is unencumbered, ekcept for encumbrancees of redord. Borrower
covenatits that Borrowee warrants and witl defend generally Ihe mle m the Phnpcrt) ngtunﬂ d" Lfmms and dcmundb
subjeet 10 cncumhruncn of rccurd .

I I

JLLINDAS .~ seconp MORTGAGE - 2-89 — maditied INSTAUMENT. ORIGINAL v Fom 40148
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10, Borrower Not Released; Forbearance By Lender Not s Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage grantsd by Lender to any suyccessor in interest of Borrower
shall not operate to release, in any manner. the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required ta commence proccedings against such successor or refuse to extend lime for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Bor-
rower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Jeint and Several Linbility; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure ta, the respective successors and assigns of Lender and Bor-
rower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
morigage. grant and convey that Botrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
not personally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable {aw to be given in another manner, {a) any notice to
Borrower plovided for in this Mortgage shall be given by delivering it ar by mailing such notice by certified mail ad-
dressed (o Buirower at the Property Address or at such other address as Borrower may designate by notice te Lender
as provided hirern, and (b) any rotice to Lender shail be given by certified mail to Lender’s address stated herein or to
such other addiess as Lender may designate by notice to Burrower as provided herein. Any notice provided for in this
Mortgage shall be deimed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing L.w, Seversbility. The state and local laws applicable to this Mortgage shall be the laws of the
junsdxcrmn in which the Tinperty is, Iocatcd The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. ln the even' that any prpwsmn or c'ause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not aﬁfec! othe’ ,,rovisions of this Mortgage or the Note which can be given effect without the conflicting
pt‘avision and to this end the pr.n'smns of this Mortgage and the Note are declared to be severable. As used herein.

, “costs”, “expenses” and “attoriaysitees’ include all sums to the extent not prohibited by applicable law or limited
~herein. ' ) - ’
*‘(‘,;}'\ .- 14, Borrower's Copy. Borrower ¢nall'be furnished a conformed copy of the Note and of this Mortgage at the
R ume of execution or after recordation heicol
~** 15, Rehabilitation Loan Agreement. 3oirower shall fulfill all of Borrower's obligations under any home rehabihta-

tion, improvemnent, repair, or other foan agrecmsnt which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver tc'iender, in a form acceptable to Lander, an assignment of any rights,
claims or defenses which Barrower may have against jaities who supply labot, materials or scrvu.-es in connection with

improverments made to the Property.
16. Transfer of the Properiy or a Beneficial Intere«(in Borrower. IT all or any Lart of the Propcrty or any hteres:

in it is sold or transferred (or if a beneficial interest in borcower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender mey. /a1 its option, require immediate payment in full, of all
sums secured by this Martgage. However, this option shall nsi Je cxemscd by Lender il exercise is proh:izared by

fedcral law as of the date of this Mortgage. )
If Lendet exercises this' dptidn,- Eender Khall ‘give Borrowes nbdl"' ‘Sf'acketbfation. The notice shall provide 3.~

period of not less than 30 days from the date the notice is delivered or niaifed within which Borrower must pay all sums
secured by this Mortgage. [f Borrower fauls 1o pay these sums prior to-the expliauon of this pcnod Lcndcr may in-
o B

voke any remédies permitted by this Mortgage withou! further notice or fera n Borrower.

NON.UnNIFORM COVENANTS. Borrower and Lender further covenant and igyze as follows: = T 3

17. Acceleration; Remedies. Except as provided in paragruph 16 hereof, upeie surioWer's breach of any covenant or
agreement of Horrower in this Mortgage, including the covenants to pay when due any sun s seaurad by this Mertgage, Lender
prior to acceleration shall give nutice to Borrower as provided in paragraph 12 heréol .pecifving: {1} the breéach; {2} the
action required to cure such breach; (3) a date, not less than [0 days from the date the nitice is mailed te Borrower, by
which such breach must be cured; and (4) that failure to cute such breach on or before the dst~'sicciffed in the notice may
resull i aceeleration of the snms secured by this Morigmge, fareclosure by judictal praceeding, 30d sale of the Property. The
notice shall further inform Borower of the right ta relustrie zfter ucceletation and the fght toascit in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and {oreclosis. I the breach is
not cured un or befure the date specified in the potice, Lender, at Lender's option, may declare all of thi sums securcd by
this Mortgage to be immediately due and payable without further demand and may foreclase this Mortgage by judk:hl pro-
ceeding. Lender shalf be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys’ fees, and cuosts of documentary evidence, abstracts and title reports.

18, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secuned by this Mortgage due to
Bouower's bréach, Burfower shall have the right to liave 4ny prou:cdmgs bepun by Lender to enforee this Moriguge dis-
continued at any time prior to entry of o udgiment enforcing this Mortgage i (1) Borrower pays Lender all soms which
would be then due ureders diis Mortgage and the Nore had no acceleration occuried: (b) Borrower cuies all breaches of any
other covenants ar agreements of Borrower contained in this Mmlguge (_a.) Tlormwcr pavs all reasonable expenges mgurred
by Lender in enforeing the covenants and agrévments of Borrgwe: wn!uncd in this Mongag.e and in Ll\ﬂ'l‘“li!g. J,J.l}bcl s
remedics ax provided in paragraph 17 hereol, including, but not limited " to] réasonable atturheys’ fees: and () Borrowes
takes such action us fender may reasonably re quire Loassue that Hu lu:n of 'hl- Muortgage, Lender’s interest in the Propenty
and Horrower's obligation 1o pay the sum$ e d b “thit Mbdtpige 'shatl*dom Jnm uaimpaired. Upon such payment and

cure by Bonower, this Mortgage amd the n111|éﬂ!6“s sebirbd hete gfﬁli'bﬁ }clﬂf.‘};-" ni full foree and effect asif no scceleration
Bpek Bob PO 2O T0F DY

0Te &%963106 ’

had ocenired,

19. Assignment of Renis: Appointment of Receiver. Ay additional security hereunder, Borrower hereby assigns to
Lender the rents uf the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or aban-
donment of the Property, have the right to collect and retawn such rents as they become due and pavable.

Upou acceleration ynder patagraph 17 kereol or abandonment of the Property. Lender shall be entitled 10 have 2
receiver appointed by 4 court 1o enter upon. take possession of and-manage the Property and to colibct the refits of the
Property including those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of
management of the Property and collection of rents. including, but not limited to, recewer's fees, premiums on receiver’s
bonds and reasonabie attorneys’ fees. and then to the sums secured by this Morigage. The receiver shall be hable to ac-
count only for those rents actualily receved ORIGINAL
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