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FIRST SECURITY BANK OF W00D DALE
MORTGAGE - LAND TRUSTEE

This Mortgage is made this 10th day of April, 1990 between Chicagn Titie
and Trust Company as Trustee under a Trust Acgreement dated Augnst 4, 1988
and known as Trust Namber (092099 hereinafter referred to as the *Mertgagor®
and First Security Bank of #inad Dale, 372 Wood Dale Road, Wood Dale, Tliinnis
hereinafter reierred o as the "Mortgagee™ witnesseth:

This Mortgajor is justly indebted to the Mortgagee upon a Master Kote
(Multipie Advance-variahle Rate) of even date in the principal of Forty Six
Thousand Doliars Twe jundred Fifty Seven and 00/i06 {$485,257.00) nayable tao
the order of and delivered to the Mortgagee and which by said Note and
Mortgagor promises to pav rhe principal sum and interest in accordance with
the terms and provisions of said Note. Ail of said principal and interest
are payable at the office of the Mortgagee: 372 Wand Dale Road, Wond Dale,
ITllinpis 60191.

NOW, THEREFORE, the Mortgagar ito secure the payment of the said
principal sum of money and said interest in accardance with the terss,
provisions and limitations of this Merigage, and the performance of the
covenants and agreements herein contained by the Mortgagor to he performed,
and aiso in consideration of the sum of Onz Dollar in hand paid, the receip*
wheranf is hereby acknowledged, do by rhese presents CONVEY AND WARBANT unto
the Mortgagee, and Mortgagee's successors’ and assigns, the following
described Real Estate and all of their estace, right, title and interest
therein, sitvate, lying and being in the Couniy of DuPage and the State of
Illinnis, to Witl:

Lot 12 Xathcoan Sabdivision Unir 2, heing a Resubdivicicn of thnse parts of
Lot "K® in Kirchoff Subdivision and fot 9 of Katheon Sutdivision (being alsa
a Resubdivision of Lot "K") of the Northwest i/4 of the dorthwest i1/4 and
the Nortk i0 chains of the Southwest 1/4 of the Northwest 1/4 of Section 11,
Township 41 North, Range 11, £ast of the Third Principal Meri<Zisn, according
to the Plat rhereof recorded March 3, 1990, as Document Nimber '©0107937,

L -

<

in Cook County, Illinois. PoTEITEY TRRULLIA et i

&
P

which, with the property hereinafter described, is refarred to herein as the
“premises. ™

Permanent Index Numbers: 08-11-1062-020 and 0OR8-131-102-0272

Address nof Real Estate: {Lot i2) West Bonita, Mt. Prospect, i,

/éf;%@c%ofi’
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TOGETHER with all improvements, tenements, easements, {ixtures, and
appurtenances thereto belonging, and ali reats, issues and profits thereof
for so long and during all times as Mortgagor may be entitled thereto {which
are pledged primarily and on a parity with said real estate and not
secondariiy) and Aali apparatus, equipment or ariicies now or hereafter
rrorein or thereon used to supply heat, gas, air conditioning, water, light,
power, refrigeration {whether single unirs or centraliy controlled}, and
ventilation, inciuding {without restricting the foregoing), screens, window
shades, storm dzars and windows, {loor coverings, awiings, stoves and water
heaters. &all of rbe foregoing are declared te he a part of said real estate
whether phvsically srtached thereto or not, and it is agreed that all similar
apparatus, equipment .or articles hereafter placed in the premises by
Mortgagor or their successcers or assigns shall be considered as
constituting part of _‘he real estate and hereafter referred ro as rhe
*Premises”.

TO HAVE AND TO HOLD the presises unto the Mortgagee, and the Morigagee's
successors and assigns, foreve:r, for the purposes, and upon the vsed herein
set forth, free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the Siaste of [1linois, which said rights and
benefits the Mortgagor do hereby expressly release and waive.

The following covenants, conditions ‘and provisions shall apply with
respect to this Morigage.

1. Morigagor shall, foliowing the completion of the construction of the
improvements on the premises: (1) promptly repzir, restore or rebuild any
buildings or isprovements now or hereafter sjituated on the premises which may
be damaged or be destroyed; {2} keep said premises  in gond condition and
repair, without waste, and free from mechanic's or other lien thereof; (3}
pay when due any indebtedness which may be secured by a 1izn or charge on the
premises superior to the lien hereof, and upon request eihikbit satisfactory
evidence of the discharge of such prior lien to the Mortgage: and {4} comply
with all reqguirements or law or municipal ordinances with reipect to the
premises and the use thereof.

2. Morigagor shall pay before any penalty attacnes all general taxes,
and shall pay special taxes, special assessments, waler charges, sewer
service charges, and other charges against the premises when due, and shall,
upon written request, furnish to the Mortgagee duplicate receipts therefor.
To prevent default hereunder Mortgagor shall pay in fuvll under protest, in
the manner provided by statute, any tax or assessment which Mortgagor may
desire to contest.

{2)
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3. 1In the event of the enactment after this date of any law of Iilinois
dedsicting from the wvalue of land for the purpose of taxation any lien
thereon, or imposing upon the Mortgagee the payment of the whole or any part
of the taxes or assessments or charges or liens herein reguired o be paid
by Mortgagor, or changing in any way the laws relating to the taxation of
mortgages or debtrs secured by mortgages or the mortgagee's ipteresr in the
property, or the manner of oollectijon of taxes, s© as 1o affect this
mortgagee, shall pay such taxes or assesswments, or reimburse the Mortgagee
therefore; provided, however, that if in the opinion of caunsel for the
Mortgagee {a) 1t right be nnlawful to reguire Mortgagor to make sich paymeat
of {b} the making ol such payment might resuylt in the imposition cof interest
bevond the maximum aaount permitrted hy Tilineis law, then and in such evenr,
the Mortgagee may elendy, by notice in writing given tn the Mnrtgager, to
declare all of the indontedness securerd hershy to be and becnme due and
pavable sixty (60} days froa the qgiving of such notice.

4. If, by the laws of rthe United States of America or of any state
having jurisdiction in the premises, any tax is dee or becoses due in respect
of the issuance of the note herebw secured, the Hortgagoer covenants and
agrees 10 pay such 1ax in the manney required by any such law. The Mortgagor
further covenant to hold harmliess and agree to indeanify the Hortgagee, and
the Morigagee's successors and assigne,-against any liability incurred bhy
reason of the imposition of anvy tax on “he isspance of the note secnured

hereby.

5. Morigagor shall keep all buiidings ard Jmprovesents now or hereafter
situated on said premises insured against loss 6~ camage by fire. lighitping
and windstorm under poiicies providing for payment! by the insurance companies
of moneys suffirient either o pay the ens? of reptacing or repairing tha
same or to pay in fnll the indebtedness secured herezy, all in companies
satisfacrory to the Mortgagee, under insyrance pslicies jwyahle, in case of
ioss or damage, 1o Moritgagee, such rights to be avidenced v the standard
mortgage clayse o be artached to each policy, and shali delijver alil
policies, inclwding additicnal and renewal policies, to the #nrigagee, and
in case of insurance about to expire, shall deliver renewal pniicies nnt less
than ten days prior to the respective dates of expiration.

iinless the Mortgagor and Mortgagee otherwise agree in writing, insurance
oroceads shail be appiied to the restoration or repair of the damage
premises, provided that restoration or repair is economicallyv feasjble. If
restoration or repair is not feasible, the insurance proceeds shall bhe
appliad to the sums secured by this Mortgage. whether ar not then due, with
anhy excess bajd teo Mortgagor. If the Mortgagor abandons the property, or
does not reply to a norice from the Mortgagee within 30 days that the
insurance carrier has offered to settie the ciaim, then Mortgagee =ay collect
the insuarance proceeds. Mortgagee may use the proceeds to repajr or restore
the premises or to pay sums secured by this Mortgage, whether or not then

due.,
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If the Mortgagee is an I!linois Land Trustee, then anv notices given
under this Section five (5) shall be deemed sufficientiv given if 3 notices
are mailed, certified mail return receipt requested, postage prapaid, to the
Trastee and to each of the individual guarantors of the abkligation secured
by this Mortgage. Nntice shall be deemed to have been made thra2e days
following the depesit in the United States mail.

6. 1In rase of default herein, Mortgagee may, but need not, make any
payment or perferm any act hereinbefore reguired by Mortgagor in any form and
manner deemed expedient, and may, but need not, make fuil or partial payments
of principal or _Jinterest on prior encumbrances, if any, and purchase,
discharge, compromiGe or settle any tax lien or other prior lien or titie or
ciaim thera2of, or redrem from any tax sale or forfeiture arffecting said
premises or contest any {ax or assessment. All monevs paid {or any of the
purposes herein authorizes and all expenses paid or incurred in connection
therewith, including attoruey's fees, and any other monevs advanced by
Mortgagee o protecr rthe morfgaged premises and the lien hereof, shall be so
much additional indebtedness scoored herehy and shall become immediately dwe
and payabie withou! natice and wi’a interest thareon as pravided in the HNote
secured hereby. Inaclion of Mortgasoe shall never be considered as a waiver
of any right accruing to the Martgagecs on account of any defanlt hereunder
cen the part of the Morigagor.

7. The Mortgagee making any payment wcrby authorized relating Yo taxes
or assessments, may rdo so arcording o apy bill, =tatewmen® or estimate
procured {rom the appropriate public office without inguiry into the accuracy
of such hijl, statement or estimate or into «<ne validity of any tax,
assessment, sale forfeiture, tax lien or title or . claim thereof.

7A. No defanit shall he declared by Mortgagee unless written notice of
the dafault is given by Mortgagee to Mortgagor. in the event that the
Mnrtgagee shall eiect [0 deciare the Mortgagor in defanit upder the
provisions of this mortgage, or under the provicions of any oCwyr cellateral
document exacutend in conjunction herewith {including without limitation, the
Note, Construction Loan Agreement., or Guaranty of Payment) ile Nortgagor
shall have the right, afrer receipt of natice to cure the defaulr within the
time set forth in the notice, which for monetary defamlt shaj) bhe for a
period of nat less than ten {10) days, and for a non-monetrary defaul? shall
be for a period of not lees than thirty {(30) days.

8. When the indebtedness herehy secured shall become due whether by
acceleration or otherwise, Mortgagee shall have the right te foreclose the
lien thereof. in any suir to f{foreclose the lien hereof, there shall be
allowed and included as additional indeblerdness in the decree for chail all
axpenditures and expenses which may be paid or incurred by or on hehalf of
Mortgagee for attorney's fees, appraiser's fees, cutiays for domupentary and

{4}
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expert evidence, stenographer's charges, publication costs, and costs (which
may be estimaterd as to items to be expended after entry of the decree) of
pracuring all such abstracis of title, title searches, and examinations,
titie insurance, policies, Torrens certificates, and similar data ard
assurances with respect to title as Morrgagee may deem (0 be reasonably
necessary either to prosecute such suit or to evidence ro bidders to any sale
which may be had pursuant to such decree the true condition of rthe tirle ro
or the value of the premises. All expenditures and expenses of the natwre
in this paragraph mentioned shall bernme so mick additional indebhtedness
secitred hereby an?d immediately dne and payable, with interest thereon at the
rate as provided in the Note secured hereby, when paid or incurred by
Mortgagee in conuition with {a} any proceeding, inciwiing prohate and
hankruptey proceedings, to which The Mortrgagee shalil be a party, eirher as
plaintiff claimant or defendant, by reason of this mortgage or any
indehtredness hereby seacured: or {b) preparations for the copmencement of any
snuit for the foreciosure hereof after accrual of suech right to foreciose
whether or not actually commencad; or {c) preparations for the defense of any
actual or threatenesd sui! or nraceeding which might affect the premises or
the secnrity hersof.

g. The proceeds of any forerciosure sale of the premises shali be
distribnted and applied in the fnllowing order of priority: Firsr. on
acconnt of all costs and expenses incident (o the foreciosure proceedings,
inclading all such items as are mentioned in the preceding hereof; Secopd,
all other items which under the terms herecf ¢onsiitule secured indehtedness
additicnal ro that evidenced by tha note, with ipnterest thereon as herein
provided; Third, all principai and interest rcmaining unpaid on the pote;
fourth, any overplus ta Mortgagor, their heirs, lrgal representatives or
assigns, as their rights may appear.

10. dipon or at any rime after the filing of a <omplaint te foreclose
this mortgage the court. in which such codplaint is filed, may appnint a
receiver of said premises.  Such appointment may be made eirther bhefore or
after sale, without notice, withont regard to the solvency <~ insolvency or
Mortgagor at rthe rime of application for such receiver and witlicutr regard to
the then value of the premises or whether the same shall he then oceuwpied
as A hemestead or pnnt, and rthe Maortgages may be appointed as such receiver.
Snch receiver shall have power ro cojlect renfrs, isspes and profits of said
premises during the pendenny of such foereclosure suit and, in case of a sale
and a deficiency, during the fnil statutory perisd of redeapticn, whether
there he redemplion or pnt, as weil as during any further times when
Mortgagor, except for the inlervention of such receiver, would he entitled
to collect such rents, issues and profits, and ajl other powers which may be
necessary or are nanal in such cases for the protection, nassession, control,
management and nperatinn of the premises duaring the whele of said period.
The Court from time to time may anthorize tha receiver ta appiy the net
income in his hands in pavaent in whole or in part of: {1} The indebtedness
secured hereby, or by any dearee foreclosing this morigage, or any tax.
special assessment or ather iien which mav he nr hecomwe superior o the jjen
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haraof or of such decree, provided such appiication is made prior to
foreclosure sale; {72} rhe deficioncy in case of a sale and dnficiency.

11. No actinn for the eaforcesment of the lien ar of any provisinn hereof
shall be subiect to any defense which wonld aot he gond and availabie to the
parry interposing same in an action as law upon the note hereby senred.

i2. The Morigagee shall have the right o inspect the premises at all
reasonahie rimes and access rhereto shall be perajtted for That purnnse.

13. Tf the pavment of said indehtedness of any part thereof he extendesd
or varied or if arv.npart of the serurity be released, all persons now aor arv
apy time hereafter linble therefar, or interested in said premises, shall he
held ro assent rq sush extension, variation or reiease, and their liability
and the lien and all prrvisions hereof shall corntimme in full foree, the
right or recourse against all such persons being expressly reserved by the
Mortgagee, nntwithstanding such extension, variaticn or release.

i4. If Mortgagnr, or heneficiary of the Trust, if any. seils, conveys,
assigns or transfers, or promices or rontacts to sell, convey, assign or
transfer, all or any part of the Premises or any interest therein, including
all or any part of the beneficial interest in the Trust, if any. or arends
or terminates any ground leases affectiny the Premises. or if titie to the
Praoperty, nr any direct or indirect interast therein, is otherwise sold or
transferred, voluntarily or involuntarily, including without 1imitation sale
or ftransfer in any proceading far forecinsire or Indicial sale nf the
Premises ar heneficial interest in the Trusi./ if any, in each case withoat
Mortgagee’s nriar written caasenr, Mortgagee shiil he entitled tn immediately
accelerate the amounis due under the Nor2 and deciare all indebtedpess
secnrerd by this Mortgage to be immediately due ana payahle. Failure 1o pay
such iadebiedness within thirty {30} days after notice s Mortgager of such
acceleration shall copstitute an Event of Defaunltf.

15. Mortgagee shall release this mortgage and lien thzreof by proper

instrument upon npayment and discharge of all indebtedness secvicd hereby and

pavment of a reasonahle fee to Martgagee for the execution of fuch reiease.

if. This martgane and all nrovisions herenf, shail extend i1c and be
binding npon Morigagor and all persons claiming under or though Mortgadqor.
and the word "Mortgagor” when used herein shali include a)! suech persens and
ail persons liahie far the payment of rhe indebiedness or any part thereaf.
whether or not such persons shall have execwted the note or this mortgage.
The word "Mortgagee” wren used herein shall include the successors and
assigns of the Mortgagee named herein and the holder or holders, from time
to rime, of the note secured hereby.

»ouy
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17. This Mortgage is executed hy the updersigned, not persconaliy but asg
Trustee aforesajd, in the exernise of rhe nower and anthority confirmsed upon
and vested in it as such Trustee. It is expressly uwndersiond and agreerd hy
each original and successive holder of rhe Nore securing the Mortgage. tharv
nothinag herein contained shall be copstrued as ecreating anv persenal
liahilirty apnn the Trasree o pay the linte or any interest that may accruae
herennder, all such Jjabhility, if any, heing expressiv wajved, and that any
recovery on rhe Morigage given to secure the repavment of the lare <hall bhe
solely against amnl out of the property described in this Mortaage by
enforcementr Gf the provisinps contained jn the Mortaage apd ¥nte.

in witness wpareof the Mortgagor has execuled this Mortgage on the day
and year first almws written,

Chicago Title & Trust Coapany
UTA Ot 28-4-R8 Trust 21092699
NGt persocnally-bur selely as

ATTEST:

ay: u/ujA/rL ,Q::'fr/
ITS: #SST. & /ﬁ/

STATE OF ILLINOYS, COUNTY of Coo & ss.,

I, the uprdersigned, 2 Notary Puhiic in apd for said Sounty; in the State

aforesaid, DO HEREBY CERTIFY that Lonovsr caTATANG 7 i
RS5T. ViCE 7o - - of wilbaedo LJLTLlh AL ..«3. camrany ar SUSEN 3ECTER c
&S57. SELEET of said corpocration, personally ¥noup to me to held
the same persons whose names are subscribed ro the foregoing instramept aQC::
such BT o0t San and ER3T. eTrRTi Ay -
ras v. appeared hanrP me rthis day in person and acknowledged thar(.f.
th and delivered the said instrumen! as their own free and vmunrarys
ac the free and voluntary act of =said corporation, as Trustee, For

nd purposes therein set forth.

G = . _ARR 13 PR 13 1990

Gﬁf—e} under my hand and official seal. this E nf

Novary Puhl i f‘

fon Teiwes

First Security Bank of Wood Dale R aaas Ny

372 Wood Dale Road . 'OmSEAL'

Wond Dale, .. BOI9I i7) Mayo

oed Dafe, 1 : {7} Hstary Pubtic, Stle of Miocis
aymm&mmom
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