UNOFFICIAL Gédgoe

EQUITYMONEY LOAN AMENDHENT AND
. GDIFICATION AGREEMEN 1
Cosmeplitan LondY Rank ¢ reage as Thustee w/t 23074

Tataniel Outeqa 6 Canol Crtega dated ¢-3-76 & not personally
WHEREAS, : : ("Borrowar") exscuted an Equity-
Honoy Loaun Agreemsnt with BANK OF RAVENSWOOD, an Illinais Danking Corporation ("Bani®} snd a

fromisgor, t o the order of BANK RAVEHSWOOD , both he original amount of §
-f-?,gdﬁo%)b , daf.ﬂd %FPCG.'H f_”l' 2’?, 7&33 (CQL{QCthGly, ”LO-‘Iﬁ DQCU'

manta"}; ang
WAEREAS, the interest rate charged on the loan evidenced thereby (the “Lcan") was the

Indox Rate (48 defined In the Loan Documents) plus 23, and varied on a wemi-snnual basis; and

WHEREAS, the unpaid balance of advancan made during each Semi-Annual Period {(as defined
in the Loan Documents), became tha principal loan balance of & particular Amortization Period
(as deflned in the Loan Documents) and monthly payments were partislly determined vazed upen
that balance; and

WHERFAS, all Required Payments (as dafined in the Loan Documents; ware required to be
made by an avtomatic debit from an account at Bank, designated for guch debits by Borrcwer;
and

WHEREAS, ‘rli#-Loan Documents further provided that fallure to maintain the safd aceount

would consticuty 8. avent of default tharsunder; and

WHEHEAS, to (ecurs HGa.d Note &nG Agreemen. A Trus.ee’3 Hot& 1}0/H;{f3a41 ¢! eavan Zatt
therwwith w?p ej?cut'J v Bank, and was recorded as Document No. _° 5167
with the oe A County Rscordsr's Offics to ancumbar the property
comnonly known as J 20 (TCAT _Conneted, Chicaqe, 18finocis 60657

aid lsgzally descrivad as follows:

See attached
Legal pescriptiont

217
LOT 3 IN THE SUBDIVISION OF [LOTS 67 T0 78 INCLUSIVE IN BLOCK

ION OF SECTION i3, TOW
EAST OF S B 1aD PRINCIPAL MERIDIAN, IN COOK COUNTY, ‘IpLIN?Is
| 20169332

- - ey
= ‘wow LoexErGRE; 1R conslderation of the above gtiN%}ﬂ’ ﬂ?% the mutual promises of the
partiea herevo, IT 1§ HEREBY AGREED, that effective ca 5~ '~
{"Effective Data"): ) )
l. For advances made on, prior to or after the Elfectiuvi,DaDEPTodry iRHCIRDING the Loan .+  $1%5.00
Agreement I8 cancelled, rescinded and held for naught, and toe folldglirg BecTRil “1\30#“”(;"3’:5(1;00 .
subatituteg therefor: STt A w—-PO—1APOT2Y
III. EIMANCE CHARGE . ) ; T .
A FINANCE CHARGE wiil be lmposed on the daiiy balance of B&rron7:G90§u££QQﬁEiJEE&g§2E§Ll )
heraundar, based on the amount outstanding under Borrower's linas ol cradit as refleacred
in Bank's records, at an Annual Percentage Rate ("APR*) equal ta tie Index Rate plus I3
far outstanding balances of $24,999.99 or less, and at an APR equal/to the Index RAets
plus 0% for outstanding balances of §15,000.00 or more. Howaver, for thy [eriod through
the termination of the Loan Agreement am definad In Sectlon Il and Section 'v.(C} of the
Agreemant, the FINANCE CHARGE shalt not eXceed the Index Rate in alfast &8s 57 the Effec-
tive Date of thia Agreement, plus 3%, and further, for the perlod from the EfSsciive Date
of this Agrasment through Decembsr 31, (990, the FINANCE CHARGE shall not axcesd J1% APR.

The Index Rate for each day shall bes the "Prime Rate" as then-defined and published in
the Wall Strest Journal “Honey Rates™ column {or any column successor thereto) that dey;
on days on which the Wali Streot Jourmal does not publish, the Index Rata shall be the
“Prime Rate" as then-defined and published in the Wall Street Jourpal “Money Rates”
golumn {or any column auccessor thereto) on the most recent data. If the Wall Straet
Journal publishes two "prime rates” on one day, then ths Index Rate for that day ahall be
tha avarago »f tha two rates. [If the Wall Street Journal ceasss publicatian, then the
Chigage Tribune shall be usad in its place, {n a simllisr fanhion. The daily balance of
outatanding loans Ln determined by adding new advances op the date of posting to Borrow-
er's account and deducting appiicable payments and cradits on the date of crediting to
dorrowar's account. Bank shall glve Borrowsr notice of any change in the APR, pursuant
to a change in the Index Rate ad hersinabove et forth, In Borrower’s monthly statement.

2 For advances madea on, prior to or aftar the Effective Date, Sections Vv (A) and (B)

of the Loan Agressmant are harsby cancelied, rascinded and hald for naught.
3. Section V (D) ls harsby cancalled, reacinded and hald for hsught, and the following

{9 hereby aubstituted thersfar:




UNOFFICIAL COPY

Requirad ?aymnntn shown an the monthly statsmant may, #t Borrower's written ulectlon, be
made by an automatic debit, made by Hank on the date payments are due a3 specified in the
monthly statament, from an iccount owned, maintained by and designated for such purpose
by Borrower at Bank; except that the principal payment dus pursuant to Section V (C) must
be pald directly by Borrowsr snd not by automatic deblt from the transaction account

described in this santence.

1f Bank does not receive any month's Requirsd Payment, as described above, by the 20th
day of that month, Bank will impons u ons-time late charge of 5% of the unpaid amount of
the past due paymant, or §10.40, whichaver is mora.

o. It shall not constitute an svent of default Lf Borrowar fails to maintain & deposit-
ory account with Bank.

3. Section VI of the Lcan Agreement is cancelied, rescinded and held for naught, snd
the folloving Sectlon V1 is hersby subatituted therefor:

vI. PPLICATIONS

Regulred paymants raceilved by Bank shall be applied in the following order: (a) tax and

ingurance ascrow, 1if required; (b} late charges, If any; (c) FINANCE CHARGES in their

sar' it chrunologlcal order of accrual and, thence (d) to tha principul amounts.

6. 4llyerms not defined herain shall have the meanings sssigned them in thes Loan Docu-

ments.

I All ot} er teares of the Loan, Loan Documsnts and Truates's Mortgage/Mortgage shall
remain in full fo ve and affect, in-luding rub fnt . 'imitad to the ariginel Dus Date thacennd-
er. This Agreemani Lecures (&) the repayment of the tndsbtedness evidenced 5y the Loan Docu-
ments and this document. with interest thereson; the payment of all other sums, with intares.
thereon, advanced in &/ cordance with the Trustee's Mortgage/Mortgage to protect the security
of sald Mortgage and/or thias document; and the performance of the covenants and sgresmants
containad in the Loan Docuwziats and/or the Trustes's Mortgage/Mortgage, and {b) the repayment
of any future advances, with int7iwst thereon, made purpuant to the Trustse‘'s Mortgage/Mort-

Rage.

This Agreement iz mede this i‘ﬂ";-’_: day of _JaNUANY T
For exculpatc proviaions see rider

BANK O VENSWOQD ) BORROWERS

By:

LT ' _ uucr'"O a3 Trustee ae _aforesaid &
2 AR R , not ;.ersmally
STATZ OF ILLIN@ISY, o0) e
. gigmissin Vs o b1 pv: e Ltz ter/
PELLES . o

COUNTY OF COCK ) P 0405 0, Truat Of ficer

!, the undersigned, ary Public in anc for sald County, in ths State sforezald, DD
WERTLY CERTIFY that M&&L EEIK* , #n officer of ths Bapk of Suvenswood, per-
sorduly 4nown to me to the sams Derson whoss name is subscribed to the forsgoing instru-

ment, appearsd before me this day .n peracn, and acknowledged that he/she 14~ cealed and
deliverad the sald instrument &3 dia/her free apd voluntarey aet as auch officar n? t':s Rark of
Ravenawood, for tha usea and purposss therein set forth.

Given under my hand and offfcial sezl, this IWh day of

Notary Public

STATE OF ILLINOI
COUNTY OF COCK

t5 04/02,00
I, the undersigned, & tary Publie Mor said County, in the State aforesaid, DD
HEREBY CERTIFY that s personally known to ms to be the same
person{s) whose name{m} ars sudscribed tolthe forsgoing inmtrument, appasred before ms this

day in person, and acknowlisdged that they signed, sealed and deliversd the said instrument as
thelr frase and voluntary act, for the usea and purposes therein seat forth,

Given under my hand and afffcisl sesl, thisz ﬁ day of MW ).4?0 .
Sl Mo

Notary Publie
THIS DOCUMENT PREPARED BY

AND MAIL TO: éﬂ‘ oF Agws..w,/
Boy 55
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