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THIS MOXTGAGE (“Securit mtrument Yis glven on
The m() w%ur is BEVERLX 'I% .as. Trustee. [I/T/A. dated. . 8-8-85.. AND. KNOWN...
TRUST ("Horrowcr *). This Security Instrument is given to

» which is organized and existing
undcr the laws of Land whose address 1S ...
14757 Sovth. c'cqrt.' Aviaraa — Midlothian, (Hinels 89443, .. ..o ("Lender")
Borrower owes Lender the pins 1palqum of ... ST¥IY. THQUSAND  EIGHT.. HUNDRED. AND. No/.10Q. ===
Dollars{(U.S. 5.....60,80C.00........ ). This debt is evidenced by Borrower s nolc
dated the same date as this Secarivy Instrument (“*Note™), whlchfrnwde\ for monthly payments, with the full debt, if not
puid carlier, due and payable on MAY. 1 This Security Instrument
secures to Lender: (a) the repayment ol the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all atie, sums, with interest, advanced under paragraphi 7 to protect the security of this
Security Instrument; and (¢) the performancsaf Borrower's covenants and agreements under this Security Instrument and

the Note. For lhwse' Borrower does liereby mortgage, grant and convey to Lender the following described property
located in County, llinois:

LOT 268 IN CHATEAU CHAMPAGH:& SUBDIVISION UNIT 5-4 BEING' PART OF
THE WEST 1/2 OF THE SOUTHEA®:+ \1/4 OF SECTION 35, TOWNSHIP 136
NORTH, RANGE 13, EAST OF THE "HIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF, RECORDED CD&CEMBER 30, 1976 AS DOCUMENT NO.

23763863, IN COCK COUNTY, ILLING1%.

COMMONLY KNOWN AS: 18206 FOUNTAII! BLUE
HAZELCREST, ILLINOIS

fol A 5L s

which has the address of ..........18206 Fountainbleau . ... .. . . . Hazelcresk. ...
[Street) iCity)

filinois ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Sccurity Instrument as the “Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—sSingle Family—FNMA/FHLMC UNIFORM iNSTRUMENT Form 3014 12/83
713 BAP ﬂmmm-{




90169048

UNOFFICIAL COPY

I2MOII0( O] JApUT wouy 2010u uodn *1suIW yitw ‘dqeArd 3q [[PYs pue eI ON Y] 18 JUSWIKINGEIP JO P Y
W0 1S2I9)UL 183G [{8YS SIUNOWR Isay} ‘1udwied Jo sws2) I3410 0} 22189 10pudT pur 1oM0LI0Y SSI]UN) JusUNIISU] ILNDIE
s141 £q Pa1n39s JIMOLIOH JO 1G3P [BUCHIPPE :1u00aq ([8ys £ ydeaBesed siy) sopun Jopuay Aq pasingsip siunowe Auy
‘0S O 0) 3ABY J0U S0P 15pudr] *; ydurBesud s1y) 1opun uonse 38 ARl Japus-y
ydnoyi(y -sicedat axew o) Luadoig 23 vo Funistus puw 53] sASUI0NE Jquuoseal Butded ‘unod Uy Buueadds Juswinnsug
Awnaag sy Jaao Aloud sey yaum ust) B Aq panoas sums Aue Furded apnjout Aeuws suonoe s 1epusy Auvdosg sy u
syydu s 1opua] pue Kisadosg Yl Jo angea 3yl 192104d 0} K188530U S1 13ANBYM 10) Aed pur Op Lew 12pua] udsyy ‘(suonenBas
10 SME] 3210JU2 07 30 UDIEUWIPUOD 1o ‘B1uqesd ‘Andnuyuug i Buipsesosd v se yons) Ajradosq a3 ut siylu s tapua
123ye Apuesyiedis Luw wip Fuipassoad (eda) v st asayl 10 JudwNIISUL L113N23G FIYL UL PANBIUCD SIUAWdRIBe pue SIURUIACD
oy unopad 01 spB) I9M0II0H i) *adusansu] aBedriopy Awdoag Iy u) SIYBY Saapuy JO uwondNLAd L
‘Bunus ut 15810u1 2Y) 01 592188 Japusty ssajun 812w J0uU |[BYS I 33
pue ployasea] oy ‘A11adasd 511 03 3110 39) saunbor 13mollog §s puk ‘ased] Y3 Jo suoistaoad 3y yum Ajdwos [jeys samoliog
‘PIOYISES] B UO §1 JUSWINLSU] JIUINIIS SIYY JI 3iSem MU0 JO NBI0R1ep o) Auadolg sy moj(e *Ausdorg ayi 2Bueyd
Appenuisqns 10 a3dewep "£04183P 10U [JBYS 13m0LI0H  "SPloyased] (Asados JO DURUDIUIBE PUE UONBAIIEIL] 'O
‘wonrisiboe oy1 01 Jond AjPIvIpawWw JUAWINIISU
£1un23g sij) AQ PAINNDS SWEAS 31D JO 1UIIXD 2yl 0} 12pua] 01 ssed Jjeys uonisinboe 3y o) Jouid Auadosg sy 01 sfewrp wodj
Funynsos spaasvad nue sasjod asuninsul Auw 01 1T s 1amoli0g ‘13pua] Aq pannbor si Auadoig ays | ydeaBeied aopun
J1 stuswafed ay) 20 uhowe oY1 dRusyd 20 7 pur | sydeafused w1 01 paussyol siuswied A|yiuow oY) Jo aup anp ayj suadisod
10 puaiNs 10U [(rys [edpund o1 spasdvsd jo uoneorjdde Auw 'Funtim ut 3319w S8MISHIC I>MOLI0OE PUB I5PUYT SSAUN)

‘usAf s1 90170u Y UIYM
uiSaq fjta porrad £up-Qf v L -aNP UaYl JOU JO Y IRYA IUsWInSYY AJUNdag sigl g pasnads swuns Aed o) do Ausdosyg ay;
5101533 10 11edas 03 spaa2s1d oyl osn Aew 1opuaty sPaFa0sd FouRINSUL Y1 103([0D ABW JIPUIT U] "UNYD B IR O) PrIayo
SEY JOLLLPY DDURINSUI HI ol IDPUIT WOI) 3010U @ $48P O UM J9msUR j0u S20p Jo ‘Aliadolg 241 suopueqe 1amoasog
1 13moas0g 01 pred s8a0%d MR ANP UAY) 10U JO SB{IpYM Juainaisu] £jnaag sty AG paInsss swns sy 0} pajuus
aq jjuys spaanosd aduRINSUL AY 'FOUISSI 3 PINOA ANIND9S § J3PUDT 10 djqised) LEONUOUODD 10U s S1edas 10 UonRI0IS)
2y J[ "Paudss3) Jou st SIUNIDS S 1P U] PuB A[qIsEs) A[ENWoU0dd st aedaa 0 uoneIoIssl ay; §i paBewep Auadosg ays jo
nedal 10 uoneiosas 0 paipdde aq|eys sraasosd sourinsul ‘Fulllis ul 39232 351430410 19MOLI0F PUB 12U ss[Uf)

J1am0.10g Ag Anduwoxd speul Jou jI S50} JO 004U 3EW AvWw JOPUST JIPUDT pUE 121118D
Fauninsut 343 01 39nou Jdwoad a3 [[BYS 12M0II0g 'SSO[ JU JURAI 3Y) U] 'S010U (Bl pur swiniwsad pred jo sidieoas e
1apua o1 a8 Apdwiord [eys famoilog 'saLrods sapuat 3 Ssfeasusl pur sainod syl ploy 01 1B sy asey jjeys 19puay
-asng|a ofeSLI0wW pigpuRls B 3PN|JUL [{BYS PLE 13pUT O 2[qBidadow ag jjeys sjEmaual pue saiolod adurinsut [y
‘PlRYyua A|geuosesiun
aq jou [ays yagw jeactdde s Jopuap o1 159Igny Soxi0208 AQ UBSLYD B JJBYS IDUBINSUY ay) Fuip1aoad 1o1118> douCINSUL
ay ] -saainbos aspusp 1By spoizad My Joj puB SIUNCLWL YT UL PRUITIHEW 39 {[BYS IDUBINSWY SIY] douRInsw) saannbas
19pUaTT YiyMm 10 splezey 10410 Aur pur 38843400 PIpUINXD,, WIS Y1 UIYIIM PAPN|OU] Spavzey ‘1Y Aq ss0] 1suiede painsul
L1aadold syt Yo paraeid 12eadal 20 FUISING MOU SIURWDA0 AW 2yl do23 [Jeys Jomoliog  ddumansu] paszel ‘§
‘aonou 3o FuimB ayy jo
SARP Q] UIYIIM JA0QE [110J 135 SUOLIDB aY) JO 30U JO U0 Y} J2 U] Y] AJsnes (Teys 1omol1og "udlj ayl Jwkjnuaps aonou
v lamodrog 2418 fow Japus ] wawnnsup AILNIS S1Y3 1aa0 Asload uiene Avul yoiym uayg B 01 1w3fgns si Kaadorg g
JO 1ed Aue 1BY) S2UTLIDIAP 12PU] § IUSnIIsu] A1UN33g S 01 w27 2Ul Sunjeurpiogqns 15pua 01 AIooeises judsuadife
us U Syl JO JAPIOY Y} W0 $34N2as (2) Jo Auadoad ays Jo wed Ave 3¢ 21nyRICY 10 w2A] Y3 JO JUSUIZIOUS YT 1udadad
01 3yesado uolupdo s sepuar] aYys u1 gowgm sBurpasooad refiag 'ur uay oYy o iU swasious suiede spudjep Jo 'Aq ust Y1 Yyue;
PoOP? Ul 51531U00 (q) tapua] o3 d[quidedoe Jeuurw v Ul US| Y AQ PIINDSS UeB1qo Y1 Jo Juswied syl 0} Bunum vt saasle
() :J9M0110g $59[UN JUSWNIISU] L3NG Siyl JaA0 Liuoud sey Udiym ui} Kuw sesvyosip Apidwoud jjeys semoziog
‘siuatuded ay) Furouspias sydeoaa
1apuat o1 ysiuang Appdwoad [[eys Jasoilog ‘Apdsap siuawied 25941 sayew somulioa J1 ydesdwed sipl sopun pred aq o1
SIUNOWE JO S32N0U [f¢ 19puy] 03 Yspung Apduwosd [feys Jamosaog -juswied pamo voxad ag 03 Ajoanp awn uo way Aed
JeYs 19mosiog ‘Jauuew yuiy) ut pred jou ji 2o 7 yderSesed ur paplaocid Jouuna 3y) ur FuorBIqo st Led [jrYS Jamoli0g
‘Aue ji ‘stuaz puncid Jo sjuawded plogesest puw ‘udwnnsu] AUNdDS BIYl 1A0 Auad atenw Aew yoiym Auwaedosg
a4} o1 sjqEInquNe suoisodwt pue souy ‘saBleLd SINAISEME ‘Saxet [Te Aud fjrys Jomol.og wuery s9Baeyn ‘v
-anp pediouyrd 03 “158] pue 'anp 15343ut 01 ‘Yuinoy ‘7 ydeaBernd sopun 3 1Aed sjUncwe 0} ‘paKyl B10N
o) Jopun anp sa81nyo 1ussedasd o3 ‘puosas ajop 2yl Jepun anp soflaeyd ape| 03 “isay :patpdde o0 (jevs 7 pue § sydesfesed
JIpUN 1apusr] Aq paaraoas sjudaiked [[e ‘esimiayio ssplaoad mu] ajqeonidde ssoquny  ‘sjuswmieg o vovtddy g
Jusunsyl £HIN0SG SIY) AQ PAINIOE SLUNE Y3 ysuteBe » poiok sB uoltedydde
30 2w 3y} 1e 1apus] AqQ piay spung Aur 13pud Aq uotisinboe si 10 L1adoid Iy JO 3w Ayt o1 Jord Ajatwipatiun ey}
aate] ou *£|dde jjoys 1opud 'JIpua] Aq pasinbow so plos s1 Auadosg sy) 6] ydesBused sopun 3 Jepusy A4 poy spung Aue
Jomosiog 01 punjas Apchwosd fleys Jopuay “USNNSU] AIUN0G iyl £G PIINDIE SWINS [18 JO [[N] Ut Jususel undy
“Japua] 4q pasinbai su sjuvawded Jsot 10 Juo Wi £3uatoyap Y1 dn axww 01 A1BIS303U Junows
Aue 1Ppus 01 Avd [[BUS JoMO0LI0Q ‘SUp UdyMm StUI)] MOI052 oY) Ard o) Jusioyns 10U 51 3puT AQ PIaLf SpUN,] 1)) JO 1UNOWE
a1 J1 "spuny Jo siudwded A[YIuow U0 JOMOLIOH O} PIIPaJd 10 Jamoriog o3 predas Apdwoid 1ayne ‘uondo s amoliog e
3 [TeYS S533%X2 Y1 ‘aNP USYM SWII MOL089 31 Led 01 pasnbal tunoWe Y3 PIPIND [[BYS 'SWPI) MOIIES 312 JD SAIBP anp 3?7
o1 Joud sjqeied spung jo siudwifed Lpiuow ssnany Y {iim 9801 LI9puYT Aq PRy Spund 343 jo unowe 241 )3
uswnasuj A1INasg syl
£q p2Inaas SWAS 311 J0j A1UN3IS [BUOIRP PR SE pa8pald 24w spun 24 1, "opeLu sem spun.{ 341 03 393p yoes yoiym Joj 3sodind
Y3 pu® spung 3y1 01 SHQIP PUE 531pard Buyaoys spunyg Y Jo Bununosoe fenuuw uy 9EiYd INoYIM '1amoliog 01 A1 fBYyS
13pua “spunyg ay) uo sJuiuaes 1o 153Ul Auw Jamoniog Aud 01 pannbal 3q 10U Jjeys JapudT ‘pied aq 01 121U SSINbIS
mu[ aquordde jo spew st juawassfe uw sso[u spung 513 uo pred oq Jmys Js2aul 1ey) Bunuim ur 39188 Avun Jopua]
pue Iamoliog 5318y B ons axgw o3 13pua] sinuiad mep spqendde pue spung oY1 U0 152101 Jamodsoqg sAed 1apudg
SSI|UN ‘STUS1! MO1Isa Y1 JuAJLdA 0 Junonoe ) Funzdsue ‘spung ayi Fuididde pue Buipjoy 10j 381ey> 10u Lew 13pus
Sty mouxs2 2y £ed 0} spung ay) Ajdde jpeys sopua] (uonINIIISUI UB YONns sI ISpudy i 1opua Fuipnoul) Asuade ayms
10 [813D0) ¥ Aq poaurIend 10 paltasul 218 goIym JO S1UN0I0R 10 S)Sodop a1 HolnINsUL Ue UL oy 2q [[oys spunyg ay
‘LI MOIOSI 2ININY JO SIBUUNSI I|qRUOSBIL PUB BIRP JULIND JO SISB]
341 UO NP SPUN G 21)) VWIS Lvill JIPUF] , SWIJL MCIOSD,, PI|{¥I 2J¥ SN asay J, Aue Ji ‘sunuulid ousinsui 38vfiow
K134 (p) pue ‘swnnuaid souwinsul piezey Apeak (9) Aue 1 ‘Auadorg ayl uo siuas punold so siuswhed ploysses|
Apesd (Q) MULAWNIISUT A1UN2AS s 1940 Ajsopud uimlle AUl yoryam SIUDWISSISSE PUE 5oXB) AREak (B) Jo yy|omi-2uc
o) renba (, spun.,,} wns 8 Jnj U1 pred st NON 241 (LU 20N 243 10pun anp aae sjudwded A[yIuow Aep Y3 uo 19puIr] 01
£ud [JBYS J9MOLIOY ‘IPUFT AG JOAIBM UJLIM B O] 30 At d[qudridde 01 103fqng  "Sduvansu] pus saxw] 30} spung ‘Z
‘210 Y3 Jopun onp safreys uf pue wswledaid Aur pur AON Y1 AQ PROUIPIAG 1GIP Y1 U0 1SN put Jo [ediouud a3
anp uoym Awd Apdwoid peys Jamostog  salley) ] pus jusmAwdalg Ysaudng pus edpuiag jo wamieg 1
12MOj|0) SB 32189 puE JUBUIACD JIPUIT] PUB IDMOLIOH  SLNVYNIAOD WAOLIND

o




UNOFFICIAL.COPY

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminutes in accordance with Borrawer’s and Lender’s written agreement or applicable Jaw.

8. Inspection, lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequentijal, in connection with
any condermnnation or other taking of any part of the Property, or for canveyance in lieu of condemnation, are hereby
assigned iand shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award <rsettie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderas s horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secures! by this Security Instrument, whether or not then due.

Unless Lendor and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due davc'o” ihe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower’ Nro Relcased; Forbearance By Lender Not m Walver. Extension of the time for payment or
modification of amortizator of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shall noYopdrate 1o release the liabtlity of the original Borrower ar Barrower's successors in interest.
Lender shail not be required (o commence proceedings against any successor in intersst or refuse ta extend time for
payment or otherwise modify arurtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the<xsvcise of any right or remedy.

11. Successors and Assigns Bound; *oint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben/fit 1) e successors and assigns of Lender and Borrower, subject to the provisions
af paragruph 17. Borrower’s covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's intcrest in the Property under the terms of this Security Instrument; {(b) is not personally obligated to pay
the sums secured by this Security Instrument; anG (7 agrees that Lender and any other Berrower may agrae 1o extend,
modify, forbear or make any accommodations with r:gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. lLoan Charges. [ the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interet or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: ) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s ins already collected from Borrower which exceeded
permitted limits wil} be refunded to Borrower. Lender may choose *0 Janke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepaymenst charge under the Note.

13, Legislation Affecting Lender’s Rights. If enactment or exraravion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabie aceeding (o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Fastiument and may invoke any remedies
permitted by paragraph 19. H Lender exercises this option, Lender shall take the Ste)sspecified in the second paragraph of
paragraph 17.

4. Notices.  Any notice to Borrower provided for in this Sccurity Instrument shail be given by delivering it or by
mailing it by first class majl unless applicable law requires use of another method. The ‘nntice shall be directed to the
Property Address o any other address Borrower designates by notice to Lender. Any notice to.Lender shall be given by
first cliss mail to Lender’s address stated herein or any other address Lender designates by not'ce t Borrower. Any natice
pravided for in this Security Instrument shall be decmed to have been given to Borrower or Lender'w'icn given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal ta2v 20d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securitr Iistrument or the
Note conflicts with applicable law, such confliet shall not affect other provisions of this Security Instruricet or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secority Insicument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. [ all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persun) without Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of all sums
secured by this Securicy Instrument, However. this oplion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sheli provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumemnt, 1T Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrawer.

18. Borrower’s Right to Relnstate. [f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument: or ) entry of a judgment enforcing this Security Instrirment. Those conditions are that Borrower:
(a) pays Lender al! sums which then woukl be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenunts or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bui not limited (o, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the cbligations secured hereby shalil remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ...208.. day of
incorporated into and shall be deemed to amend and supplcmen! the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”™) of thc same date given bAAhc undcmé the “Borrower™) to secure Borrower's Adjustlble
Rate Note {(the “Note™) to0.A..4. SMITH FEDERAL SAVINGS BANK ...
(the “Lender™) of the same date and covenng lhe property descnbed in

| Property Addrm]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender furt'er covenant and agreec as follows:
A. INTEREST KATE AND MONTHLY PAYMENT CHANGES
The Note provides fo/ an initial interest rate of 2:75 . The Note provides for changes in the interest rote and the
monthly payments, azioliows:
4. INTEREST RATL 47V MONTHLY PAYMENT CHANGES

(A) Chaunge Dates g

The interest rate | will pav'may change on the first day of MAYL.. 1923..... and on that day
every 12th month thereafter. Enclidate on which my interest rate could change is called a “Change Date.”

(B) The Index N

Beginning with the first Change-Dr2.c, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on Uniled States Treasury secaiities adjusted to a constant malurity ¢ | year, as made available by the
Federal Reserve Board. The most recent 11 dex jigure available as of the date 45 days before cach Change Date is calied
the “Current Index.”

If the index is no longer available, the Not. rlolder will choose a rew index which is based upon comparable
information. The Nole Holder will give me noticz e: this choice,

(C) Cslculation of Changes

Before each Change Date, the Note Holder will calcula.e my new interest rate by adding .. TWO AND.

EE FOURTHS | percentage points (... 22.7.2....%) to-the Currem Index. The Note Holder will then round the
result of this addmon to the nearest one-eighth of one percentuer roint (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest ratc v:til the next Change Date.

The Note Holder will then determine the amount of the maoathiy payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in fuli cn the malurity date at my new interest rate in
substantially equal payments. The result of this calculation will bet¥.2 new amount of my monthly payment.

(D} Limits on interest Rate Changes
4. yge interest rate I am required to pay at the first Change Date will not be grezter thun k0T B OF less than
%. Thereafter, my interest rate will never be increased or decrédsed on any single Change Date by more
than two percentage points (2.0%) from the rate of interest 1 have been paying 1or'the preceding twelve months. My
interest rate will never be grealer than LA2:750 L,

(E) Efective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of 7.y new monthiy payment
beginning on the first monthly payment date after the Change Date until the amount of my (nonfAly payment changes
ﬂ-galﬂ . s

(F) Notice of Chm*;

The Npte Holdcr v(}) %r mail to me a notice of any changes in my interest rate and the amoiint of my monthly
payment befdre theeffective’ atd of any change. The notice will include information required by law to te'g.ven me and
also the titte and teiephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER:OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfér of ti<Propersy, or a Beneficial Interest in Borrower.  [f all or any part of the Property or any interest in il is
sold obtrahsferved (or if 8. benefigial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written condent, Lender may, al its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new ioan were being made
to the transferee; and (b) Lender reasonably delermines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

MULTISTATE ADAISTABLE RATE RIDER~~ARM $-2—Single Family—Fannie Mae/Freddie Mac Usliors inatrument . Form 3111 3/88
44383 (308} GAF Systems and Forms, Inc.
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