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MORTGAGE

THIS MORTGAGE (**Security Instrument’’) is given on APRIL 04 ,
tv 90 The morpagoris LAWRENCE M. NEWBY, A BACHELQOR

(**Borrower’"). This Security Instrument is given to - HOUSEHOLD BANK f.s.b., A FEDERAL SAVINGS BANK

which is organized and esisiag under the taws of  THE UNITED STATES OF AMERICA ., and whosc address is
255 EAST LAKE STREET, BLOOMINGDALE, ILLINOIS 60108 {““Lender*")

Horrower owes Lender the principalsum of FIFTY THOUSAND THREE HUNDRED AND 00/100--~c-ccccccaa-
------------------------ Doltars (U.S. % 50,300.00 ). This debt is evidenced by Borrower®s note
dated the same date as this Security Instrumment (*Note’"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MAY 0L, 2020 . This Security Instrument

secdres to Lender: (a) the repavment of the debrevidenced by the Note, with interest, and all renewals, extensions and
maodifications: (b) the payment of all other sums, (vith iGterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borroaer's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgags, grant and convey to Lender the following described property
County, Hlinois:

located in COOK
. DEPT-01 RECORDING 17.00
. T31111  TRAW 1948 04/16/90 10:35:00 7
SEE ATTACHED FOR LEGAL DESCRIPTION ¢ 15837 ¥ A M--PD—- 149 103' §
. 00K COUNTY RECORDER

PIN# 07-27-102-019-1363

*

which has the address ol 727 KILLARNEY COURT #1-~A . SCHAUHBURG[C . s
St} ny
Iltinois 60193 (**Property Address’");
1#p Code)

TOGHETHER WETE all the improavements pew or hereafter erected on the property, and all easements, rights,
appurteninces, rents, rovilties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter
a part of the property. All replacements and additions shall also be covered by this Security Insirument. All o) the foregoing
is referred 1o in this Sceurity Instrument as the “*Property.”’

BORROWER COVENANTS that Barrawer is lawfully seised of the estate hereby conveyed dand has the right to
mortgage, grant angd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defesd generally the title 1o the Property against all ciaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

Form 3014 12783
Amended 5/87

ILLINOIS — Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
@ -BFEIL) VMP MORTGAGE FORMS o (3135793 8100 « 18001621 7291
L8
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it Leader required mortgage insurance as a condition of making the loan sectred by this Security instrument, Borrower
shall pay the premiums required to maimain the insurance in effect until such thne as the requirement for the insurance
termimttes in accordance with Borrower's and Lender's writlen agreemient or applicable law.

8, Inspection. {.ender or its agent mav make reasonable entries upon and inspections of the Propenty. {.ender shall
give Borrower natice at the time of or prior to an inspection specitying reasonable cause for the inspection.

v, Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of 1he Property, or for conveyance in lieu of condemnation, are hereby
gssigned and shall be paid 10 Lender.

In the event of a 10tal taking of the Froperty, the proceeds shall be applied to the sums secured by this Security
fnstrument, whether or not then due, with any excess paid to Borrower. In the event of a pardal taking of the Property,
uniess Boarrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalt be reduced by
the amaunt of the proceeds multiplied by the following fraction: (a) the iotal amount of the sums secured immediately
before the 1aking, divided by (b) the Fair market value of the Property immediately before the taking. Any balance shatl
be peid to Borrower,

If the Propernty s abandoned by Borrawer, or if, afier notice by Lender to Borrower that the condemnor offers
to make an awsard or sctele a claim for damages, Borrower faiis to respond to Lender within 30 days afier the date the
notice is given, Leeder is authorized to collect and appiy the procecds, at its option, either o restoration or repair of the
Property or to e spms secured by this Security Instrument, whether or not then due.

Unless Lenaerand Borrower otherwise agree i writing, any application of proceeds 1o principal shall not extend
or postpane the ducaat>of the monthly payments referred to in paragraphs t and 2 or change the amoum of such payments,

1. Borrower "{uot Reicased; Forbearance By Lender Not a Walver, Extension of the time for payment or modification
of wrnortization of the st/as secured by this Secarity Instrument granted by Lender to any successor in interest of Borrower
shall not operaie 1o reicase cng liability of the ariginal Borrower or Borrower's successors in interest, Lender shall not
be required 10 commence proceylings against any successor in interest or refuse 1o extend iime for payment or otherwise
modify amortization of the sums socured by this Security Instrument by reason of any demnand made by the original Borrower
or Horrower’s successors in inferes. Any forbearance by Leuader in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any rightor remedy.

11, Successors and Assigns Botnd, Jaint nnd Severat Llnbilhy; Co-signers, ‘The covenams and agroements of this
Security {nstrument shall bind and beneti’ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agrecinents shall be joint and several. Any Borrower who ¢o-sigas this Security
Instrument but does not execuie the Note: (4 is vo-signing this Security [nstrument only to morigage, grant and convey
that Borrewer's interest in the Property under the terms of this Security Instrument; {b) is not personally obligated {0 pay
the sumns secured by this Securiy Instrument; and (o agrees that Lender and any other Borrower may agree (o extend,
maodify, forbear or make any accommodations with ripard 10 the terms of this Security Insirumcent or the Note without
l’léll Bnrrowcr‘s COHIsent .

12. Loan Charges. [ the {oan secured by this Securicy Instrument is subject 1o 4 law which sets maximum loan
charges, and that law is finally inferpreted so that the interes. or other inan charges collected or 10 be collecied in connection
with the toan exceed the permitted Jimits, then: (a) any sucn 'oan charge shall be reduced by the amount necessary to
reduce the charge 1o the permitted limit, and (b any sums alieudy collected from Borrower which excecded permitied
fintits will be refunded to Borrower. 1ender may choose 10 make this reflund by reducing the principal owed under the
Note or by making a direct payment ta Borrower. H a refund redseds privcipal, the reduction will be treated as a partial
prepayiment without any prepayment charge under the Note.

13, Legistation Affecting Leader’s Rights, [T enactnent or expiratios o1 applicable faws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accordirg W its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument ans may invoke any remedics permitied
by paragraph 19. If Lender exercises this option, |ender shall take the steps specified f0rhe second paragraph of paragraph 17.

14. Natices. Any notice o Borrower provided for in this Security {nstrunazpt shall be given by delivering it
or by mailing it by first class mail unless applicable taw requires use of another meihed. The natice shall be directed
1o the Property Address or any other address Borrower designates by notice 10 Lenger. /Any notice to Lender shall
be given by first class mail to ! ender’s address stated herein or any other address Lender desigastes by notice 1o Borrower,
Any aotice provided for in thix Secushty Instrument shall be deemed to have been given vo Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal la-v.ind the law of the
jurisdiction in which the Property is tlocated. In the event that any provision or clause of this Secarilyv.Instrument or
e Note conflicts with applicable law, such conflict shail not affect other provisions of this Securi’y_instrument or

e
2
&

the Note which can be given ctfect without the contlicting provision. To this end the provisions of this Seduri.y Inzirument . | 8

andg the Note are declared (o be severable,

16. Borrower’s Copy. Horrower shall be given one conformed copy of the Note and of this Security-Instrument.

17. Fransfer of the Property or o Beneficial Interest in Borrower. 1f al} or any part of the Property or any
interest i 1415 sold or transterred (or it a beneficial interest in Borrower is sold or transferred and Borrower s not
a natural person) without Lender’s prior written consent, Leuder may, at ils option, require immediate payment in
tull of all sums secured by this Security instrument. However, this option shall not be exercised by Lender if exercisc
is prohibited by federal law as of the date of this Security Insirument.

{f Lender exercisgs this option, Lender shall give Borrower notice of acceleration. The nortice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security instrument. 15 Borrower fails to pay these sums prior to the expiration of this period,
Lender may iivoke any remedics permitted by this Security Instrument without Turther notice or demand on Borrower.

i8. Borrower's Right (o Relastate, [7 Barrower meers certain conditions, Barrower shall have the right 10 have
enfarcernent of 1his Security lnstrument discontinued ar any 1ime prior ta the earlier of: (&) § days {or such other period
as agplicable Jaw may specily for reinstatentent) before sale ol the Property pursuant to any power of sale contained
in this Secerity (nstrumest; or (b) entry of & judgment enforcing this Secourity Instrument. Those conditions are that
Borrower: (i) pays Lender all sums which then would be due ander this Security Instrument and the Note had no
acceleralion occureed; {b) cures any defuult of any olhey covenants or agreements; (¢) pays all expenses tocurred in
enforeing this Security Insirument, including, but not limited to, reasonabie attorneys’ fees; and (d) takes such action
as Lender may reasonably reguire to assure that the lica of this Security Instrument, Lender’s rights ia the Properiy
and Borrawer's obligation (0 pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as i no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 7.
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LECAL DESCRIPTION FOR: 727 KILLARNEY COURT, #1-A
SCHAUMBURG, IL 60193

UNIT 1A. 727 WILLARNEY CDURT OF THE LAKEWQOD CONDOMINIUM. AS DELINEATED
ON PLAT 0OF SURVEY OF A PART OF LOT 16131 IN SECTION 2, WEATHERSFIELD
UNIT 16, BEING A SUBDIVISION IN THE NORTHWEST i/4 OF SECTION 27,
TOWNSHIP 41 NORTH. RANGE 10. EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN
COOK COUNTY. I[LLINQOIS: WHICH PLAT DF SURVEY 1S ATTACHED AS EXHIBIT "B"
TO DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO. A NATIONAL BANKING ASSOCIATION. AS TRUSTEE UNDER
TRUST AGREEMENT DATED MAY 30, 18739 AND KNOWN AS TRUST ND., 46656,
RECORDED [N THE OFFICE QOF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINDIS AS DOCUMENT NUMBER 25252285 AS AMENDED FROM TIME TO TIME:
TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID
UMCT) AS SET FORTH IN SAID DECLARATION AS AMENDED FROM TIME TO TIME
WHICY PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDED
DECLARATIONS AS SAME ARE FILED OF RECORD PURSUANT 70 SAID DECLARATION,
AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED
DECLAPATANNS ARE FILED OF RECORD, IN THE PERCENTAGES EBET FORTH IN SUCH
AMENDED DECLARATIONS, WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED
TO BE CONVEZYLD EFFEGTIVE ON THE RECORDING OF EACH SUCH AMENDED .
DECLARATION 2S. THOU CONVEYED HEREBY.

¥
PERMANENT INDE)Y MNUMBER: _07-27-102-019-1363
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THIS CONDOMINIUM RIDEA is made this _4th ________ day of April 1980 0 . andis
Incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrument®) of

the same date given by the underalgned (the "Bomrower”) to secure the Borrower's Note to

~HQUSEHOLD BANK fsb {the “Lender’)

of the same dnate and covering the Property described in the Securily Instrument and located at:

_727 KILLARNEY COURT, #1-A SCHAUMBURG, IL 60193

{Property Address]

The Property Includes a unit in, t1ogether with an undivided interesi in the common elements of, a condominium project known as:

—LAKEWOOD CONDOMINIUMS

{the "Condominium Project®). It the owners association or other entity which acts for the Condominium Project {the *Owners As.oanﬂon')
holds title 1o the property ‘or the benefit or use of Hs members or shareholders, the Property also includes Borrower's interest in the Owners
Aasoclation and the veis p oceeds and benefits of Borrower's interest.

{Name of Condominium Project)

CONDOMINIUM COVE'JANTS. In addition.to the convenants and agraements made in the Security Instument, Borrower and Lender
further covenant and agree as fdov 8:

A. Condeminlum Obligati'oi. Bomower shall perform all of Borrower's obligations under the Condominium Project's Constituent
Documents. The "Consiltuent Documints” are the: () Declaration or any other document which creates the Condominium Project;
(i) by-laws; (il) code of reguiations; and {iv' other equivalent documents. Bormower shall promptly pay. when due, ak dues and asscessments
imposed pursuant to the Constituant Documents

B. Hazard Insurance. So long as the Ovners_Association maintains, with a generalty accepted Insurance camier, & "master® or
“blanket” policy on the Condominium Project which s/ satia’actory to Lender and which provides insurance coverage in the amounts, for the
pericds, and against the hazards Lender requires. including.Tre and hazards included within the term "extended coverage®, then:

() Lender waives the provision in Unllorm Corenant 2 for the monthly pasyment to Lender of twelfth of the yearly
premium instaliments for hazard insurance <= t'.e property; and
(i} Borrower's obligalion under Uniform Covenant ! lo maintain hazard insurancs coverage on the Property is deemed satisfied
1o the extent that the required coverage is provider. by he Owners Association policy.
Borrower shall give Lender prompt notice of any lapso In required a78- insurance coverage.
I the event of & disiribulion of hazard insurance proceeds in lieu of i sstrntion or repair following a loss to the Property, whether 1o
the unit or to cormmon slements, any procecds payable to Borrower are here'sy 7asigned and shall be pald to Lender for application 1o the

sums securad by the Security Instrument, with any excess paid 1o Bomrower.

C. Public Liability Insurance. Bomower shail take such actions as may >~ reasonable 10 insure that the Owners Association
maintains a public Kabllity insurance policy acceptable in form, amount, and exient of coverryo to Lendar.

D. Condemnation. The proceeds of any award or claim for damages, direct or conre-=wtial, payable to Borrower in connection
with any condemnation or other taking of all or any part of the Property, whether of the unit or ot (hx common slements, or for any conveyance
in lieu ol condemnation, are hereby assigned and shall be paid {o Lender. Such proceeds shall bs ».ofled by Lender to the sums secured by [ S

the Security Instrument aa provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borower shall not. except alter notice 10 Lender and with Lender's prin writter. cansert, elther
partition or subdivide the Property or consent to:
{) the abandonment or lermination of the Condominium Project, except for abandonmenl or termincdo’s required by faw in the
case ol substantial desiruction by firo or ather casualty or in the case of taking by condemnation ¢. Zminent domain:
(liy any amendment to any provision of the Constituent Documents if the provision is for the express bev:=f? u! Lender;
(i) tvermination of prolessiona! management and assumption of seif-management of the Owners Aasoclation; or
{iv) any action which would have the effect of rendering the public llability insurance coverage maintained by the Owners

Association unacceptabie to the Lender.
F. Remedles. i Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any

amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sacured by the Security instrument. Uniese
Borrower and Lender agree to other terms of payment, these amounts shall baar interest from the dale of disburssment st the Note rate and

shall be payable, with interest, upon notice from Lender tc Bofrower requesting payment.

BY SIGNING BELOW, Boitower accepts and agrees 10 the terms and provisions contained in this Condominium Rider.

e
" (Seal)
LAWRENCE M. N Y Borfower

{Seal)

Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UMIFORM INSTUMENT
1022.FAM (0188} CMS.




