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THIS MORTGAGE urity [nsprumept’’ ) 1s giv ] * 4 R —
10 90 ' Treme e sorss MARTEN' S HOVER KAD 'SEBTYE" o BOYER , HIS WIFE AND HERBERT F. JEWELL AND
THERESA L.” JTWELL, HIS WIFE “Borrower”). This Security Instrument is given to
ARLINOCTON HEJGHTS SAVINGS A3SSOCIATION, F.A. , which is organized and existing
undcrkhc lawsof - HF UNITED STATES OF AMERICA and wh%scg:dgrcss is
25 EAST CAMPBELL STREET, ARLINGTON HEIGHTS, ILLINOI 0005 {**Lender).
Borrower owes Lender the principal sum of ONE HUNDRED THOUSAND AND 00/100

Dollars (U.§. § 100,000.00 ). This debt is evidenced by Borrower’s note

dared the same date as this Sccwrl‘z Instrument (*Nowe™), which provides for monthly payments, with the full debt, it not
patict earhier, due and payable on YiaY 1,2020 . This Security Instrument
seenres 1o Lender: {a) the repaymen? ol the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all atfie’'sums, with interest, advanced under paragraph 7 1o protect the securily of this
Security Instrument; and (¢) the perfortianceat Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does {icret'y mortgage, grant and convey to Lender the following described property

located 1n cocK County, Ellinois:
LOT 18 IN BLOCK 4 IN EASTWOOD, A 3%pDIVISION OF THE EAST

THREE-QUARTERS OF THE NORTHWEST QUALTER OF THE SOUTHEAST QUARTER OF
SECTION 29, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN.

PERMANENT TAX NUMBER 03-29~416-013-0000

310 BEVERLY LANE ] ARLINGTON HEIGHTS
{Street) 1Ciny)

Hiinois 60004 (“"Property Address™);
tZip Code)

which has the address of

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
apputienances, rents, royalies, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter apart of the property. All replacernents and additions shall also be covered by this Security Instrumeni. All of the
foregomng is refersed toin this Securily Instrument as the “'Property.”

BORROWLR COVINANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage, grint and convey the Property and that the Property is unencumbered, except for encuymbrances of record.
Rorrower warrants and will defend generally the title to the Property against all claims an ds, subject to any
chcumbrinces of record.

THIS SECURITY INSIRUNMENT combines umform covenants for national uge covenants with
himited variations by jurisdiction (1o consttute a uniform security instrument ¢overin 13

ILLINOIS --Single  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Farm 1878 To Feuorder Col
Great Lekes Businegss Forms, inc.
Nouonslly 1-800-230-0808 4 In Mongen 1-800.280-£843
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If Lendzr required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. lospection. lender or its agent may make reasonahbie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediutely before the taking. Any balunce shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award orvettle a chaim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender iz awthiorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lende"and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due duresi Jhe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower [<o* Pelensed; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
imerest of Borrower shall nGtOperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 10 commence proceedings agninst any successor in interest or refuse to extend time for
payment or otherwise mochify ame siization of the sums secured by this Security Instirument by reason of any demand made
by the original Borrower or Borrower ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a4 winver of o1 preclude theesertise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benelit thr successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) (s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thelerins.of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Secunity [nstrunient; ano{c! sagrees that Lender and any other Borrower may agree o eatend,
maodify, forbear or make any accommodations with regard to the terms of this Security {nstrument or the Note without
that Borrower's consent.

12. l.oan Charges. If the Joan secured by this Securiry Instrument is subject to a law which sets maximum loan
charges. and that law s finudly interpreted so that the intdres. or other loan charges collected or to be coltected in
connection with the joan exceed the permitted limits, then: (aYany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {(b) any.4uias already collected from Borrower which exceaded
permitted limies will be refunded to Borrower. Lender may choose 120 saake this refund by reducing the principal owed
under the Note or by making a dicect payment to Bosrower. 1f a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, l.egislation Affecting Lender's Rights, If enectment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabls according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Lis'cument and may invoke any remedies
permitiecd by paragraph t9. If Lender exercises this option, Lender shall take the steys specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument chall be given by delivering it or by
marling it by first class mail unless applicable law requires use of another method. The hctice shall be direcled to the
Property Address or any other address Borrower designates by sotice 1o Lender. Any novice to.Tender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notite to Borrower. Any notice
provided for in this Security 1nstrument shall be deemed 10 have been given to Borrower or Lendsr whcn given as provided
in thes paragraph

15, Governing Law; Severability.  This Security Instrument shall be governed by federal lav’ #2nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiny Instrument or the
Note contlicts with applicable luw, such conflict shall not affect other provisions of this Seeurity Instrumen) or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower.  1f all or any part of the Property or any
interest in iz s sold or trunsterred (or if o beneficil interest in Borrower is sold or transferred and Borrower is not a natural
persan) without Lender’s prior written consent, Lender may, at its option, reguite immediate poyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument .

1f Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
Gfnot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumns secured by
this Security Instrument. {f Borrower fails to pay these sums priar to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

14. Hucrower's Right to Reinstate. 1t Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 3 days (or such other period as
applicabie law may specity for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) puys Lender all sunws which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; {¢) pays all eaxpenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action az Lender may
rénsonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully offective as if no acceleration had
occurred. However, this right to reinstate shatl not apply in the case of acceleration under paragraphs 13 or 17
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ADJUSTABLE RATE RIDER

1Cust of Funds Indev—Rate Caps—Fixed Rate Conversion Option:

— THIS ADJUSTA#LE L RATE RIDER s made this 6th  duy of APR. 1990 .
and iy incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security
Deed (the "Sccurity Instrument’’) of the same date given by the undersigned (the "Borrower ™) 10 secure Bor-
rower’s Adjustuble Rate Note ¢the "Note™ ) 1o

ARLINGTON HEIGHTS SAVINGS AS3OCIATION, F.A.

{the “"Lender™'j of the same dite and covering the property described in the Security Instrument and located art:

310 BEVERLY LANE, ARLINGTOM HEIGHTS, IL 60004

Propeity Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
AATZ THE BORAROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VEAT THE ADJUSTABLE RATE TO A FIXED RATE,
ADIHTIONS - COVENANTS, In addition 10 the covenants and agreements made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:
A, ADJUSTABLY ATE AND MONTHLY PAYMENT CHANGES
The Note providisfor an initial interest rate of 9.750 %. The Note provides for changes in the
adjustable intercst raw awd the monthly payments, as follows:

4. ADJUSTABLE INTERCS T RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rat: P wili pay may change on the first day of MAY |19 93 .
and on that day every 72 ™ month thereafter. Each date on which my adjustable rmate could change is
called a *Change Date.”

(B) The index

fBeginning with the first Change Dty ray adjustable interest rate will be based on an Index. The ~index™ is
the monthiy weighted average cost of savipgs) borrowings und advances of members of the Federal Home Loan

Bank of San Francisco {the *"Hank ™, as madC <vailable by the Bank. The most recent Index figure available as of

the date 45 days before cach Change Date is ¢ilied the Current landex.™

1f the Index is no longer aviilable. the Note Boldor will choose a new index that is based spon comparable
infarmation. The Nole Holder will give me notice e this choice.

() Caleulation of Changes

Before each Change Date. the Note Holder will calzo’ate my new interest rate by adding

TWO AND 757100 percentage points ( 2.7% %) tothe Current Index. The Note Holder

will then round the result of this addition ta the nearest one-cighth/of one percentage point (0.125%). Subject to the
timits stated in Section 4(D) betow, this rounded smournt will be'iny new interest tate until the next Change Date.

The Note Holder will then determine the amount of the month'y payment tha! would be sufficient to repay
the unpaid principal 1 am cxpected to owe at the Change Date in full an tf.e Maturity Date at my new inlerest rate
in substantialty equid payments. The result of this caleulation will be taZ aiw amount of my monthly payment.

(1 Limits on Interest Rate Changes

The interest rate 1 am required to pay at the firsi Change Date will not.{.-greater than 11.750 g
or less than 8.000 % . Thereafter, my adjustable interest rate will never tc increased or decreased on any
single Change Date by more than 2.000  percenmtage point(s) ( 2.000 ) from the
rate of interest 1 have been paying for the preceding 12 months. My interest 1ate will never be greater
than 14.000 %, which is called the **Maximum Rate.”’
(E£) Effective Date of Changes

My now inlerest rate will become cffective on each Change Date. { will pay the amoup! ¥ my new monthly
payment begrmatag on the fHrst monthly payment date after the Change Date uatil the amount of my monthiy
payment changes again.

(¥ Notice of Changes

The Note Hotder will debiver or mail to me o notice of any changes in my adjustable interest rate and the
amount of my monthly pavaent before the effecitve date of any change. The notice will include information
required by Jaw 1o be given me and adso the title aad telephone number of a person who will answer any question
| may huave regarding the notice,
B. FIXED INTEREST RATE OPTION

The Nate provides for the Borrower's option to convert from an adjustable interest rate with inferest eate
Hmits 1o a fixed inderest rate. as follows:
5. FIXED INTEREST RATE CONYERSION OPTION

(A) Option to Convert to Fixed Raie

I have a Conversion Option that 1 can exercise undess 1 am in default or this Section S(A) will not permit me
1o do so. The “Conversicn Optien’ 1y my option to convert the snterest rate | am required to pay by this Note
From an adjustable pale with interest rate fimits o the fixed rate caleulated under Section 5(B83) belaw.

The conversion can only tuke place on o diters) speciticd by the Note Holder during the peried beginning on
the FPIRST Change Date and ending on the THIRD Change Dante. Bach date on which my
adjustable interest rate can convert (o the new fixed rate is calied the ‘'Conversion Date.’’

MULTISTATE CONVEHTIBLE ADJUBTABLE RATE FIOER—Sing!s Fainiy—Cost of Funds Index—~Fannie Mae Unitorm fnsfrument  Form 3124 /0%
Form 4730 18p02) (RN 2, = n s S mes o (rags 1 of 2 pages)
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