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MORTGAGE

THIS MORTGAGE (*'Security Instrument’’) is given on
90, The piengagoris... . DONALD G, CHI

MARCH 15TH

under the taws of
SOUTH HOUSTCN,

{"‘Lender”’). Bormower owes Lear'ar the principal sum of.

Dollars (U.S. $..*%%108,000,00._). This debt is evidenced by
Borrower's note dated the same dae-as this Security Instrument (*'Note''), which provides for monthly payments, with the
full debt, if not paid carlier, due and pavable on....... APRIL 01, 2020 . .. ... ... This Security Instrument secures
to Lender: {a) the repayment of the debt e iv*citced by the Note, with interest, and ail renewals, extensions and modifications:

{b) the payment of all other sums, with intcrest, =dvanced under paragraph 7 to pratect the security of this Security Instrument;
und {¢) the petformance of Borrowers's covennts ind agreements under this Security Instrument and the Note. For this pur-

pose, Borrower does hereby mortgage, grant und canvey to Lender the following described property located in
00K 4 County, Ilinois:

LOT 176t IN ELK GROVE VILLAGE ~8FECTION 6, BEING A SUBDIVISION 1IN
THE RAST HALF OF SECTION 33, TOWXIHIP 41 NORTH, RANGE 11, RAST OF
THR THIRD PRINCIPAL MERIDIAN, ACCORXDING TO THE PLAT THEREOPF
RECORDED JANUARY 16, 1959 AS DOCuM&NT 17429393, IN COOK COUNTY,

ILLINDIS,

Cr

TAX I.D.# 08-33-207-009
yreeserenaess ELK. GROVE VILLAGE,

which has the address of.,...81.2,. MAPLE LANE
(Slreat) tCity)

IHAOIS. ... Q007 . ... ("*Property Address'');

(Zip Code)
[

ToGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances, e
rents, royalties, mineral, oil and gas tights and profits, water rights and stock and all fixtures now or hereafier a parnt of the 'weh
property. All replacements and additions shall also be coversd by this Security Instrument. All of the foregoing is tefen'ed::?;

to in this Security Instrument as the *‘Property.”™ &

BoRROWER COVENANTS that Borrower is luwfully seised of the cstate hereby conveyod and has the right to mortgage )
grant and convey the Property and that the Property is unencumbered, except for encumbrarces of record. Borrower l.lvan"aumg‘D
and will defend generally the title to the Propenty against all claims and demands, subjec: to any encumbrances of record.

TS SECURITY INSTRUMENT ¢ombines uniform convenams for national use and non-uniform convenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — single Family — FNMA/SHLMC UNEFORAM INSTRUMENT Form 3014 12/83
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If Lender required morigage insuranee as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
msurance terminates tin accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inmspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condempation or other waking of any pare of the Property, or for conveyance in lieu of condemnation, are herchy
assigned and shall be paid to Lender,

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shafl be reduced by
the amounit of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property ‘mmediately before the taking. Any balance shall be
paid to Barrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender t¢ Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lendepis ar thorized to collect and apply the proceeds, at its option, cither 10 restoration or repair of the Property or
to the sums securer by this Security Instrument, whether or not then due.

Unless Ldndzrand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dne'of the monthly payments referred 1o in paragraphs t and 2 or change the amount of such payments.

10. Borrower Nrt Released; Forbearance By Lender Not a Waiver. Extension of the tilme for payment or
modification of amortizeton of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shaliaareperate to release the liabiticy of the original Borrower or Borrower's successors in interest.
Lender shall not be required Zo commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify umosiization of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude t/te ¢ xescise of any right or remedy.

11. Successors and Assigns peuand; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrumeni shall bind and bencnt the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants anc agreements shall be joint and several. Any Borrower whao co-signs this Security
Instrument butl does not execute the Note: (aYas co-signing this Security Instrument only to morigage, grant and convey
that Borrower®s interest i the Property under thiecerms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (¢ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witk regard to the terms ot this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. I the loan secured by this Lecurity Instruanent is subject to a law which sets maximum loan
charges, and thai law is finally interpreted so thar the 1crest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:faYany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anysems already collected from Borrower which exceeded
permitted hmits will be refunded to Borrower. Lender may choore 1) make this refund by reducing the principal owed
umder the Note or by making a direct payment to Borrower. If a refuad’reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under rhe Mote.

13. L.egislation Affecting Lender's Rights. Il enactment or expivation of applicable laws has the effect of
rendenimg any proviston of the Note or this Security Instrument unenforceab e according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-Ipstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the (iers specified in the second paragraph of
paragraph 17

14. Notices. Any notice to Borrower provided for in this Security Instrumens shal! be given by delivering it or by
mailing it by first cless mail unloss applicable law requires use of another method. The =otice shall be dirccied 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nonize to 1Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by noticc v Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Let der 1vhen given as provided
in this paragraph.

15. Governing Law; Severability,  ‘Fhis Security Instrument shall be governed by federal Jawand the law of the
jutisdiction in which the Property is Tocated In the event that any provision or clause of this Securicv/instrument or the
Note conflicts with apphicable law, such conflict shall not affect other pravisions of this Security Instromant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrawer 1s sold or transferred snd Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its oplion, require immediale payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited oy
tederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of nut tess than 30 days from the date the notice is delivered or mailed within which Borrower inusi pay zH sums secured by
this Security Instrument. If Borrower lails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withouot further notice or demand on Borrower.

18, Burrower's Right to Reinstate. I Borrower meels certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued at any time prior to the earlier af: (a) § days (or such other period as
applicable law may specify far reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (b) entry of a Judgment enforcing this Security lnstrument. Those conditions are that Borrower:
(u) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
oceurred; (b cures any default of uny other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Securily Instrument, mcluding, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably reguire 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shabl continue unchanged. Upon reinstatement by
Borrower, s Security Instrument and the obligations secured hereby shall remain fully effective as il no aceeleration had
occurred. However, this right 1o reinstale shall not apply in the case of acceleration under paragraphs 13 or 17.
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