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MORTGAGE ]
THIS MORTGAGE ismadethis. . .7:h.--- dayof ... .. B L 3 B L L LT TPy P P P .
19. 20 _between the Mongagor. - - -2usseld- { - -Mshler and -Ruth-C.- Mahler. - (his wife).---.....-
............................. {herein “Bormower™). and theMontgagee, . - - .. oo i iiiaeiaeaaaa
... FRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF DES PLAINES || | a corpomaltkon vigemzed and
cxisting under the bxas of . ... The United Staltes. .. ... ..o
whose 2d8ress iS . - oo oennen ... 733 Lee Sueel — Des Plaines, Wincis 60016 .. ... .___..
{herein “Lender™)

...................................................................

WHEREAS. Betrower is indcbied to Lenderin the principal sum of US. S - .3.069.00-
and cxicasions and renewals

which indcbtednr.s is cvidenced by Borcowes's notedated - -porid- #,-39%80--------
thereof (hicrein *“N2.e™). providing for monthiy instaliments of principal 2nd interest, with the balance of indebledness.

if not sooner paid. ae and payableon . .. - Anpid-§2;- §9GR----------1

To SECURE to Lear er ' he repayment of ihc indebiedness evidenced by the Note. with interes: thereon: the payment
of all other sums, with inie cs thereon. advanced in accordance herewith tc protect the secarity of this Mortgage: and
the performance of the covewanic 2nd agreemerts of Borrower hersin contained, Borrower does hereby morigage. grant

and convey to Lender the follow 25 described property focated in the Countyof . . .Copk-----------------. Statcof
Ohnois: . .
Lot 26 in Pickwick Commg:s, beipg a subdivision of part of iot 1 of ;'-
Lianeman's Division in &we »ost 1/2 of the Southeast i/4 of Section id, >

Towaship 41 North, Range i fast of the Taird Principal Meridian, in Cock “

County, Iilinois. )
(411
-
- I~
Permanent Index Number: 08-13-465-97
DEPYT-D1 RELORDIRG $13.25

TE9999  TRAN 2311 O4/186/90 14:32:64
> 17522 3 ¥—PO0—- 170549
CRRY, COUMTY RECSRIER

8017 05%9
which has the addressof .. . ... A6 Dempster. S& . ... .. ...iiiiaenaeann e M¥t.. Prospect. ... ..
{Stieet] Kal
AGnOIS - - oo oo oo ol AG55. ... ... (herein ~Property Addeess™);

TOGETHER with all the improvements now or hereafier erected on the properiy. and all cascments. rights,
appurienances and rents all of which shall be deemed 10 be and remain a part of the property covered by this rMorrgage:
and all of the foregoing. together with said property (or the lcaschold cstate if this Morigage is on a leaschoid) are

hercinafier referred to as the “Property.™
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o merigage.

grant 2nd convey the Property. and that the Property is uncacumbered. except for encumbrances of record. Bomrower
covenants that Borrower warrants and wil! defend generally the title 2o the Property against all claims and demands,

zubject to encumbrances of record.
[ -
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oo ANQEEICIAL.COPY,

1. Paymeat of Principal and Interest. 8orrower shalli prompiiy pay whea duc ithe principal and inleress
indebtedness evidenced by the Note and late charges as provided in the Nole.

2. Funds for Taxes and Insarance. Subject 10 applicable faw or a written waiver by Lender. Bormrower shall pay
to Lender on the day monthly pavments of principal and iniercst are payabic under the Note. until the Noie is paid
in foll. a sum therein “Funds™} equal 10 one-tweifth: of ikt yearis 1axes and assessments {including condominium and
planned onit development assessments. if any? which may attain priority over ihis Mornigage 2nd ground renls on the
Property. if any. plus onc-tweifth of reasly premium instaliments for hazard insurance. plas onc-iwelfih of yearly
premiwm installments for morigage insurance. if any, all as reasonably estimated inilially and from time 0 tme by
Lender on the basis of assessmeats and bills 2n3 rexsonable estimates therecof. Borrower shall not be obEgaicd to make
such psymeats of Funds 1o Leader (o the extent thal Borrower makes such payvmenis 10 the holder of a prios morigage or
deed of trust if such holder ts an instituiional feader.

If Borrower pzvs Funds to Lender. ithe Funds shall be held in an institution the depcosits or accounts of ~hich are
insured or guaraniced by a Federal or siate agency Gincluding Lender if Lender is such an instiiution). Lender shall anply
the Funds to pay said taxes. assessmenis. insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds. anahyzing said account or verifving and compiling said assessments and balls. uniess Lender
pays Borrower interest on the Funds and applicable faw permits Lender to make such 2 charge. Borrower and Leader
may agree in writing ar the time of exccution of this Morigage that inlerest on the Funds shal be paid o Borrower. and
unless suck agreement is made or apphicable taw requires such intsrest 10 be paid. Lender skall not be soquired 10 pay
Botrower an¥ in’ci =51 or carnings on the Funds. Lender shall give 10 Bomrowzr. without charge. an annual accountiag of
the Funds showiang credits and debits 10 the Funds and the pourpose for which cach debit 10 the Funds was made. The
Fuads are pledged is ~3ditzonal security for the sums scoured by this Morigage.

If the amount o f i¥ ¢ Funds held by Lender. together wish the future monthiy insialimenis of Funds payabic priac to
the due dates of taxes. -/sse ssmenis. insurance premicms and ground reats, shall exceod the amouni required 10 pay said
faxes. assessments, insura’ o premiums and ground rents as they fall due, such excess shall be. ai Bosrower's option.
cither prompiir repaid to-Brivower or credited to Borower on monihiy insiallmenis of Funds. If the amoeant of
the Funds held by Lender sha’, rot be sufficient 10 pay taxes. 25sessments. insurance preminms apd ground reals as
they fall due. Borrower shall pay/ sz Lender any amoual nooessary 10 make up ihe deficioncy in ot 07 MONC pasments as

Lender may require.
Upon paymert in full of all sun.<crared by this Merigage. Lender shall prompily refund o Bormower any Funds

held by Lender. If under paragraph iV beroof the Properiy is sold or the Properiy is othersise acquived by Lender.
Lender shall 2pply, Ao later than immedia ely prior to the sale of ihe Properiy or its acquisTiion by Lender. any Fends -

held by Leader atzhe time of applic2iion as acraly againg the sums secured by this Mosigage.

3. Application of Payments. Unless applicire law prosides otherwise. all payments received by Lender under
the Note and paragraphs | and 2 hereof shall be arplicd by Lender first in payment of ameunis parable (o Lender by
Borrower under paragraph 2 hereof. then 1o interest @ ivable on the Note, and then to the principal of ihe Note-

4. Prior Morigapges and Deeds of Trust: Charpes: Licus. Bomower shall perforin all of Borroncs’s obligations
ander any morigage. deed of irust or other secusity 2y reesment with a len which has poiority over this Morigage.
induding Bommower's covenanis io make paymenis when dur. Borrower shall pay or cause to be paid 24 saxes.
assessments and other charges. fines and impositions aitribuiatic 10 the Propeniy which may atain a priosity over this
Mortgage. and leaschold paymenis oc grouad rents. if any.

5. Hazard Insurance. Borrower shall keep the improvements 7.0+ existing or hercafier crected on the Propernty
insured against Joss by fire. hazards included within the term “exiendod ceverzge™. 2nd such other hazards as Lender
may require and in such amounnis and for suck periods as Lender may ~quirc.

“The insurance carrier providing the inswrance shall be chosen by Borma acr s ubjeci 10 approval Dy Lendes: provided.
that such approval shall not be narcasonably withheld. Al insurance polici=s >ad rencwals thercof shail be in a fors
acceptabie 10 Lender and shall indade a siandard mongaec clause in favor' ¢c.31d in a form accepiable o Lender.
Lender shall have the right 1o hold the policies and rencowals thereof. subjeci 1o tae 76s of anv moenigage. deed of trust
or other sccurity agreement with a lien which has prionily over this Morigage.

In the cvent of loss. Borrower shall give prompt notice te the insurznce carrie: and Lender. Lewder mmay make
proof of oss if not made prompily by Borrower.

if the Property is abandoned by Boryower. or if Bormower [ails 10 respond o Lender wit’an 30 days [rom the date
notice is matiled by Lender to Borrower that the insusance cassier offess 10 setsle a claim for inturasc- benchiis. Lender 19
2uzhorized 1o coliect and apply the insarance proceeds at Lender’s opiion cither Lo restoration ov.icy air of the Properiy
or 10 the sums secured by this Morrgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Pisnned Unit D :vclopments. Bor-
rower shali keep the Property in good repair and shall not commit waste or permit impairment or deicin ation of the
Properiy and shall comply with the previsions of any lease if this Morzgage is on 2 leaschold. If this Morigage ison a uaii
in a condominium or a planned unit development. Bommower shall perform: all of Borrower’s obligaiions under the
declaration or covenanis creating or governing the condominium or planned anit developmeni. the by-faws aad regula-
ticns of the condominium or planned vnit developmen!. 2nd consintueni documenls.

7. Protection of Lender’s Security. If Borrower fails to perform the covenanis and agreemeats contaisied in this
Mertgage. or if any action or proceeding is commenced which maiciially affects Lender’s inierest in the Property. then
Lender. a1 Lender’s option. upen natice 10 Sorrower. may make such appzarances. disburse such sums, including
reasonable attornevs” fees. and iake such action as is necessary 16 protect Lender’s interest. If Lender requised morigage
insurance as a coadition of making the loan secured by this Morigage. Borrower shail pay ihe premiums required o
maintain such insurance in ¢ffect uatil such time as the requiremeat for such insurance tesminates in accordance with
Borrowsr's and Lender’s writicn 2greement or applicable law.

Any amounis disbursed by Lender pursuan: to this paragraph 7. with interest thereon. at the Noic rate, shall
become zdditivaal indebiedaess of Borrower seoured by this Mortgage. Unless Borrower and Lender agree to other
terms of psymeni. such amounts shail be parable upon notice from Lender to Borrower requesting paymment thereof.
Nothing containcd in this paragraph 7 shall requite Lender 1o incur any expense or take any action hereunder.

8. Inspection. Leader may make or cause 1o be made reasonable enlries spon and inspections of the Property.
provided that Lender shail give Borrower nolice prior 10 any such inspection specifying reasonable cause thercfor
relared to Lender’s interest in the Property.

9. Condemmation. The proceeds of any awnard or claim for damages, direct or consequentizi. in connection with
any condemaation or other taking of the Propesty, or par: theieof, or for comveyance in licu of condemnation. are
kereby assigned and shall be paid 30 Lender. subject to the tesms of any mortgage. dee? of trust or other securily agree-
ment with a licn which has priority over this Monigage.
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