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THIS MORTG:‘\GE (" Sccurty Insteument™ ) s made on

The Morngagor 1
=Er'ri"u_00 SRGURIGUEZ alih STCORKG ROOTIGUEZ, HUS2AHD HlbD HiIFE,
ERASTO HENA ARD REYHS RENG, HUSEAND ARb WF:, AHi
BHASTACIO HERHAROZI, A EH‘!CH':'!.‘JF{

ZZ41 NORTH MAPLEHRGDUL

whose address { :
9. 408437 . (“Borrower®’). This Secumiiy Instrument is given o
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CIHTRSST FORTOARGE COLEFDRATION
nlndxasmzamzaiandc\iszhgmﬁ;.‘ the laws of THE STaTé OF EJEL[FGE!-,'E% . and whosc
address is 350 S.4. / 12TH. AYE., DEERFIELD ZEALH, FL 32442

(““Lendier™). Borrower owes Lender the principal sum of

OHE BUNDRED THOUSAHD FOUR HUNGRED SEVIHNTY EIGHT AND NG/199
-
<

DoHars (US.S 109,473.00¢ ). Tais Jebi is evidenced by Borrower's notc daied ghi banic datc as this Sccurity
Instroment ("Notc"). w!;:d! provides for mouthly saymenis, with the full debt, if not pa-&' carlier, due and payable on
ns . This Seuriv Instcument seoures 10 Lender: (a) ihe repaviment of the debi evidenced

4 [ ha..'-

By ¢he Note, with interest, and all sencwals, cxiensioas pd modifications; (b) the payment of all other sums, with intciest,

advanced under paragraph 6 10 proiea the security of tlus U scurity Instrument; and (€) the performance of Borrower’s covenants (O
2nd 2ercements uader this Securily [nstrument and the MNote ~For this purpose, Borrower docs heseby monigage, gsrant and Q.
convey to Lender ihe foliowing desciibed propesty Jocaied (n ~hpy |
’ COLX Coumy, itlinos: =}
<
s =3
THE HORTH ZF FEET OF LT 3 iN BLOLC FORELL-5 ZUBDIVISION OF %_
2L 80%E 1 I35 5, 7 ek §OTE L3L. IN P . FOMELYCL SULLIVISION OF oy
EGTS 2 AalD & ©F THE CZIRCUIT COURT OH OF THE ZxS7 £3.42 ALCEES
RORTH DOF HILMAUEET aVENUE, OF THE b5 OF THE RGO/ aSaST GUARYZIA
3F SECTION 36, TONNSHIP 40 WORTH, 3, £R3Y7 OF Tiéo $LIRD
FPRINCIF¢L HMERIDIAN, IN CODY LCOLHTY i3IS,
F.L.N.: 13-22-212-0483 YOLUNE 53D
. BEPT-OY RELONDING $15.73
. TEINYD  TEAN 1991 UL/ 1&/90 i5:47:
. 28178 2 8y H--FOA—A1T7IT7EZ
- LoD "3BT REDEEBER
4% NGRIH RAFLENJGD EHILAED sSuseer. Ciasd,

which has the address of
tinpois s4e47

TOGETHER WITH all she improvements s or hereafier eveciod on the propeniy, and ali casements. sighis. appuricnsces.
Tonis, rovalties, mineral, ol and gas rights 2and profits. waier sights 2nd stock and 2 fixtures now' o7 herzalics 2 pant of the
properiv. AH seplacements and additions shall also be covered by this Scouriiy Insitnment. Al of ihe forcgoing is refesred

10 in this Secaniy insitomem as ihe “Properiv ™

1Z1P Codcl. (" Propeniy Address™ )

BORROWER COVENANTS tha: flomoner is Iandelly sciscd of the citaie hereby conveved and &xs ihe sizht 10 mosigzge. 20
erant and comvey the Propeny and that the Properiy is nacncambered. except for encumbrancss of secosd. Bosrone wamrams O

and will defend generaliy the title 10 zhe Properzy against all daims and demands, sobjec 10 2= encumbrances of recornd. '-i

1. Pasment of Principal. Interest and [2ic Charge. Borroncor shall pay »hen due she pringna? of. and imiczest ox, ahc‘a_
dcht evidenced by the Noiz and Iaie dharees duc under the Noic. L:i):

2. Muoonthly Payments of Taxes. Insurance and Other Charpes. Borrower sha¥l inciode in cach monthiy paynoni. iozihad\D
with the principal and interest as w1 farth in the Noic 2nd any Iaic charees, an installment of any (a) ianes 2nd spociad Tsscvmenis
levied or 10 be levied acains she Propeny. (bi Icaschold paymnenis or gromnd ronts on the Propeniy. and ao) puominms joc

msarance required by paragraph 3. .
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£ach mmonthly instaliment for sicms {2k, (). and (c) shall Lonc- wdmf-m a‘nzzuiﬁ ;uﬁuais. as ccasonably ostimaied
by Lender, plus an amount sufficient 1o mantain an addniosal balanoce of nemi morc than (ne-sixsh of the cainaied amounis.
The feil 2annu2] amonnt for cach item shall be accomusiated by Leader within a peried cading one monih before 2n stem »ould
hecome dedingueni. Lender shall hold 1he amounts collected in trust 30 pay Hlems (2). (b), and () before they become delingueni.

If a1 any 1ime the 1o1al of the paymcms held by Lender for stems (2. (b)), and {c), togcther with the fulure monthly payments
for such items pavablic 0 Lender prior 10 the doc dates of such dicms. excocds by more than one-sixth ihe cstimated amount
of pavments reguired 10 pay such ilcmns when due. and if payments on ihic Noic are curaeni, then Lender shall cuber refund
the cxcess over onc-sixth of the esitmatod paymceals or credil (e oxoess over one-sintk of ke essiimated pavymenis to subsequen:
pavieents by Borrower, at 1he option of Borrower. if the 10i2] of the payments made &y Borrowner for stem (2). ib). o7 )
is insufficient 10 pay the item when due, then Borrower shall pay 10 Lender any amoun! neocssary 10 make up she deficiency
on or before the daie she fiem becomes due.

As used in this Secarnity {nsirumeni. ““Scoreian™ means the Secreiary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by ihic Scoretary 21¢ insnred undes programs which require advanoe pavment of
the cntire morigage insurance preminm. 1 1his Secariy Instrument is or was insured under a program which did not require
advanse pavment of the entire snorgage insnrance premmnursi. then cach monthly pavinen shall also indluds cither: 1) an instalmen
of the annual morigaee insurance premivm 1o be paid by Lender to the Secratary. o () 2 monibly charge iasicad of a mongage
insurance premium if this Sccurity Instrument is held by the Secraiary. Each monthly installment of 1the monigage insvrance
premiom shall be in an amonnt sufficics 10 accumaiate the foil 2nnual monigage insurance premiam with Leader onc month
prior 10 the date the {0l annua! mongace insurance preavum is due to the Secretary, or if this Security Indmment is held
by the Secretary. eac) monthly charpe shall be in an amouni cqual 10 onc-iweifth of onc-half pereeni of the outstanding principal
balance duc on thy Noie.

If Borrower tendirs 7o Lender the fufl payvment of 21l sums secured by this Securhiy Instrumeni, Borrower™s accouni shall
be credited with the balany e remaining for all insiallments for iems (2). {d), and (¢} and any morigage insurance premium
instaiiment that Lender Ras ot become obligated 10 pay to the Secretary. and Lender shali promptiy refund any excess funds
10 Borrower. Immediateds i Yo a foreclosure sale of the Properiy or its acquisition by Lender. Bosrower™s accouni shall
be credited with any balance revaining for all insiallmenis for itzms (), (b). and ().

3. Application of Payments. Al{ navments uader paragraphs 1 anc 2 shall be applicd by Leader as follows: R
Firsl. to the morngage insurancs premium 2o be paid by Lender 10 the Secreiarny or 1o the monthly chasge by ihe Secretarys,
instead of the monthly morigage insurarice premium, unless Borsower paid the eatire morigage insurance premium when thiga
Security Instrnment was signed: 9
Second. 10 any taxes, special assessments, Jraschoid payments or ground rents, and fire, flood and other hazard insura
premiums, as reguired; ':J
Third, o interest due under the Moic; f s
Fourth, to amortization of the principal of th. Mote: ~F

Ffth, to late charges due vnder the Noie. e

4. Fire, Flood and Other Hazard Insurance. Borro scr <hall insure all improvements on the Propeniy, wheiher sow 10
existence or subsequentiy erecied, against any hazards, casuz (iics, and contingencies, including {ire, for which Lender requires
insurance. This insurance shail be maintained in the amounizard for ihe periods that Lender requires. Bosrower shali also
insure all improvements on the Propenty. whether now in existonce or subsequemidy erected, againsi loss by floods to the exient
required by the Secretary. All insurance shall be carried with comyanies approved by Lender. The insurance policies and zay
rencwals shall be held by Lender and shall include loss pavable cliwies in favor of, and in a ferm accepiable io. Lender.

In the event of loss. Borrower shall give Lender immediate notice v 'nail. Lender may make proof of loss if nor madc
promptly by Borrower. Each insurance company concerned is hereby antb riized and direcied to malke payment for such loss
dirzcily 10 Lender, insiead of 10 Borrower and 10 Lender joinily. Al o any pary of the insuraince proceeds may be applied
by L_endsr, at its option, cither {3} 10 the reduction of the indebiedness under the :¥ote and this Security Insirument, first o
any delingquen: amounts appliad in the order in Paragraph 3, and then to prepayarnt of principal. er (b) 1o the resioration
ot repair of the damaged property. Any application of the procesds 10 the prindipa’ s¥all noi exiend or posiponc the duc daie
of the monthiv pavmenis which are referred 10 in Paragraph 2, or changs the amouni 25 such pavmenis. Any oxXcess insurance
proceeds over an amouni required 10 pay all osisianding indebtedness under the Note'and chis Secuerity Insirumemn shall be
paid 10 the eniity legaliv entitled thereio.

1a the eveni of foreclesure of 1his Security Instrument or other twransfer of iitde o the Propeny that exiinguishes the
indebiedness, all right, :itle and interest of Borrower in and o insurance policies in force sha 2 pass to the purchaser.

5. Preservalion and Mainienance of the Properiy, Leaseholds. Borrower shall noi commil waisir o desiroy, damage or
substantialiv change the Property or aliow the Propernty 10 deterioraic. scasonable wear and tear exceptidi i ender may inspect
the property if the propeniy is vacant or zbandoned or the Joan is ia defaall. Lender may 1ake seasonohde action 10 proledt
and preserve such vacan: or abandoned properiy. I this Securiiy Instrument is on a leaschold, Borrows: st 2l comply with
the provisions of the Iease. If Borrower acquires fec tiiic 10 the Properiy, the jcaschold and fec title shali not be merged unicss

Lender agrees (o the merger in wniiing.

6. Charses to Borrower and Protection of Lender’s Rights in the Property. Borroner shall pay 2l covernmental or roaguscapal
charges, fines =nd impesizions that are noi induded in Paraeraph 2. Borrower shall pay these oblizaiions on fime direcildy 1o
the entiiy which is owed the pavmen:. If failure 1o pay woueld adversely affect Lender’s inierest 8 ihe Propeiy. upon Lender™s
request Borrower shall prompily fornish 16 Lender receipis evidencng these pavmenis.

1f Borrower fails to make these pavnents or the paymicals required by Paragraph 2. or f2ils 1o perform: any other covenanis
and agrecments coniained in this Security Insirumen:. or there is 2 legal proceeding thar may sigoificeatly affca Lender’s sighis
in the Property (such as a proceeding in bankrupicy. for condemaation of 10 cnforce laws or reguiations). then Lender may
do and pay vhatcver is necessary §0 proicdd the saluc of the Propeny and Lender™s sights in the Propeny. including paymem
of taxes, hazard insurance and other itcms meatioacd in Paragraph 2.

Any amouvals 3isbursed by Lender nnder ihis Paragraph shall beoomne a2n additicnal dete of Bosroner aad be securcd
by this Security Instrunnent. These amouonts shall bear inierest from the daic of disburscmeni. a1 The Noic sate, and 2 the
option of Lender. shall be ammcdiaicly duoce and parable.

7. Condemnation. The proceeds of 2ny an=zrd or claim {or damages. direrl ©r consequential, in conpnesgion wiin 2ny
cordemnation or other iaking of any part of the Proponzy. or for converyance i place of condemnation. are hereby 2ssieacd
and shall be paid 20 Lender 1o the oxtent of the foll amonnt of the indehicdness 1hat semains uapaid under ihe Noic 2nd ths
Security Instrument. Leader shall apphy suck proceeds 30 1hc rednciion of ihe indebicdness under the Note and this Socoriy
Instrument. first ;0 2my delmgnent amonnts applicd in the order provided in Paragraph 3. and thos 10 prepanment of poincipal.

e 2ot 2
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