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This instrument was prepared by:

MARGARETTEN & COMPANY INC glORTGAGE

625 NORTH CT. PALATINE IL 860067 60402855
THIS MORTGAGE (‘‘Security Instrument’’) is given on Apri’l 3rd, 19980

The mortgagor is
EOUARDO POSADA, AND BLANCA PONCE POSADA, , HIS WIFE

(**Borrower'’). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

a corporation which is ciganized and existing under the lawsof the State of Neow Jersey , and whose
address is
One Ronson Rocd
I1selin, New Jegree;, 08830
(‘*‘Lender”’).
Borrower owes Lender the principal .um of

Ninety- Nine Thousar.d, and 00/100
Dollars (U.S. § 89,000.vu0 ). This debt is evidenced by Borrower’s note dated the same date as this

Security Instrument (**Note'’), which providez.for monthly payments, with the full debt, if not paid carlier, due and payable
on May 1st, 2040 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all 1snewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to nrotact the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Secarity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in  cook County, lllinois:

LOT 4 IN BLOCK 3 IN GRAY'S ADDITISN TO IRVING PARK, SAID

ADDITION BEING A SUBDIVISION OF VHE-CAST 617.07 FEET OF THE

SOQUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 40

NORTH, RANGE 13, EAST OF THE THIRD rPLICIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PIN® 13-22-220-006-0000

« DEPT-01 RECORDING $16.25
« TH#3333 TRAN 4444 04/16/90 15:59:00
$8468 ¢ #—9Q—170Q921

COOK COUNTY RECOGRDER

-0 170972

1260L106

=

3640 N TRIPP AVE CHICAGO, IL 60641

which has the address of

Property Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

{LLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1208 (Rev. 7/87)
Replaces 1L-709 (Rev. 7/84) and MAR- 1203 (8/868)

Form 3014 12/83
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b UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:
' 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and lnsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds'’) equal to one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security instrument; (b) yearly leaschold payments or ground rents on the Property, if any; (¢)
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called **escrow items.”’ Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federul or state agency (in-
cluding Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow items. Lender muy not charge for holding and
applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower's entering into this Security Instrument
to pay the cost of an independent tax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Fundsare -,

. ®

pledged as additional security for the sums secured by this Security [nstrument. [
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the ™
escrow items, shall excisd the amount required to pay the cscrow items when due, the cxcess shall be, at Borrower's option, cither promptly §
repaid to Borrower 4. ¢ridited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient to
pay the escrow diu:ms wher: due, Borrower shall pay to Lender any amount necessary to make up the deficiency in onc or more payments as re- pub
quired by Lender.
Upon payment in ful o. all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held !:»y§;I

Lender. If under paragraph ' tiie Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisition-0y~Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this
Security Instrument. -

3. Applicution of Payments, ' nle s applicable law provides otherwise, all payments received by Lender under paragraphs { and 2 shalt
be applied: first, to late charges due anrier the Note; second, to prepayment charges due under the Note; third, to amounts payabie under
paragraph 2; fourth, to interest due; a’<1ast, to principal due.

4. Charges; Liens. Borrower shall pay =il taxes, assessments, charges, fines and impositions attributable to the Property which may at-
tain priority over this Security Instrument, &n¢ loasehold payments or ground rents, if any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in t*.at manner, Borrower shall pay them on time directly to the person owed paymeni. Borrower
shall promptly furnish to Lender all notices of amoums to be paid under this paragraph. 1f Borrower makes these payments direcily, Bor-
rower shall promptly furnish to Lender receipts ¢ tidencing the payments.

Borrower shall promptly discharge any lien whicn ias priority over this Security lnsirument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a manns. nsceptabie to Lender; (b) contests in good falth the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the Lisnd2r’s opinion operate to prevent the enforcement of the lien or forfeiture of any
part of the Property; or {c) secures from the holder of the lie’. 25 agreement satisfactory to Lender subordinating the licn to this Security In-
strument. If Lender determines that any part of the Property is suhiect to a lien which may attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Borrowe( shill satisfy the lien or take one or morc of the actions set forth above
within 10 days of the giving of notice.

8. .Hazard Insurance. Borrower shall keep the improvements ng'w existing .or hereafier erected on the Property insurcd sgainst loss by
fire, hazards included within.ihe term *‘extended covesage'” and any otiier hszards for which Lender. requires insurance. This insurance shall
be niaintained in the amounts and for the periods that Lender requires. Thedpuurance carrier providing the insurance shall be chosen by Bor-
rower subject to Lender's approval which shall not Be unreasonably withheid ’ ’ '

; .All insurance policies and renewals shall-be acceptabie to Lender and skal irtlude a standard mortgage clause. Lender shall have the

: right to hold the policies and renewals. If Lender requires, Borrower shall prompt!y. sive to Lenderall receipts of paid premiums and renewal

i notices. In the event of loss, Borrower shall give prompt notice to the insurance carrie~-ond Lender. Lender may make proof of loss if not

’ made promptly by Borrower.

: Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security i rov lessened. If the restoration or repair is not
~.ouomically feasible or Lender’s security would be lessened, the insurance proceeds shall Le aprlied to the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons tr.ec P.operty, or does not answer within 30 days
a notice from Lender that.the insurance carrier has offered to settle a claim, then Lender may coiscct Lire insurance proceeds. Lender may use

i the proceeds to repair or restore the Propetty oc to pay sums secured by this Security Instrument, whetauor or not then due. The 30-day period
will begin when the notice is given. ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sh-il not extend or postpone the due
date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1f undrr paragraph 19 the Property is

- acquired by Lender, Borrower'ssight Lo any insurance policies and proceeds resulting from damage to the rrepeniy prior to the acquisition

' shall pgss to Lengder to_the extent of the sums secured by this Security Instrument immediately prior to the acguisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substartiziy change the Property,
allow the Property -o deteriorate or commit waste. {f this Security lustrument is on a leasehold, Borrower shall coniply wvith the provisions of
the lease, and if Barrower acquires fee title to the Property, the leaschold and'fee title shall not merge unless Lender agrees to the merger in
writing.

~ 7.- Protection of.Lender's Rights in the Property; Mortgage Insurance. [f Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a pro-
ceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a licn
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccurity Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from,the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. . .

It Lender required mortgage insurance as a condition of making the loan secured by this Security [astrument, Borrower shall pay the
premiums required to malntdin the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-
rower's and Lender's writton agreement orapplicable law::

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice
at the time of or prior to an inspection specifying reasonable causc for the inspection.

9. Condemnation. The proceeds ot any award or claim for damages, direct or conseguential, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, uniess Borrower and Lender othgrwise agree

N
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OCCUPANCY RIDER
60402855

THIS OCCUPANCY RIDER is made this 3rd day of April, 1990 , and
is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Scecurity Deed (the
SSecurity Instrument™ ) of the same date given by the undersigned (the *Borrower®’) to secure Borrower's Note o

MARGARETTEN & COMPANY, INC.
(the “lTender')
of the sine date and covering the property described in the Seourity Instrument and located at:
640 N TRIPP AVE , CHICAGO , IL 80641

OCCUPASNCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the covenants and

agrecinents made i the Security Instrument, Borrower turther represents, warrants, achnowledges, covenants, and agrees

as tollows:

The loan (the Toant )y which | have obtained specitically requires that [ occupy the property (the “*Property’’) that
1 purchasing (or refinasgcing) with the proceeds of this loan as my primary residence. Dunderstand that the eligbility
criterian tor Foan approval, Zaviuding but not timited to the amount of the required down pavment, could be materially
ditterent i Fwere to reside elesanere and mstead rent the Property to others as an investment. Accordingly, will move
into the Property wathin o reasopavle period of time atter loan settlement and continue to occupy the Property tor a
reionable penod of time thereai 8 hile the phise reasonable period of time' is not capable of precise measure-
tient, it shall be construed 1o furthey the istentions of the ender to niidhe an owner-occupant loan® and not an “imvestor
lowe”” Lender speciticatly relied on this representation, warranty and covenant in determining (o make the Toan to
Borrower and selling such Loan in the sceandary market. In the event Borrower shall tail 10 oecapy the Property as
atoresaid, then, i accordance with Paragieyd:=t9 hereol, Lender it its option may regure mimediate payment in tull
ol all sumes seeured by thius Security Instrumenraead punsue any other remedies permitted hercunder. Notwithstanding
the Toregomg. 1f the Federal Home Loan Mortgaze Corporation (CFHEMC™) buys all or some of the Leader's rights
under this Sevatity Instrument and Note, the promixes and agreements in this Rider will no longer have any foree or
eltect o toag as FHENC, or any of its successors and. or assigns, holds those rights: provided, however, that in the evemt
Lender repurchiases all or any portion of the Loan from @HEMC, or any ol its successors and/or assigns, the promises
and agreements in this Rider will be reinstated and will oe/twlly enforceable against Borrower by Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the 2eras and provisions contained in this Occupancy Rider.

—

! »

y M‘/ﬁ-—-— kJ #nabie.

I3
- vt = - . - e = = e W S W WS e S = T vAS G WD Me | VP B VED WP T M e W S S WD W WY W WY S WP T W

EDUARDO POSADA

{ les s Fintee 0

BLANCA PONCE POSADA

OCCUPANCY RIDER
MAR-T0L7 (8/89)
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