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MORTGAGE

THIS MORTGAGE (“Security Instrument”)isgivenon .. ARBEAL.. L2 ..o, .
19..9Q.. The morrzagoris ...Jexame..B...Marshall. .and..Linda..J..Marshall, his. wife ...
............................ (**Borrower’"). This Security Instrument is given to .Avenue Bank

T TnnnT T nnnrnrnanrnansn, which is orgunized und existing
and whaose address is ... 04 .N..O&k Park. ...

Borrower owes Lender e principal sumof ...Eighteen..thousand..and..00/100ths. =mresnmeen.
mmmmmmenenmmesy =, Dollars (U.S. $...1.8.,000..00......). Thisdebt is evidenced by Borrower's note
dated the same date as this S=cvity Instrument (" Note") whichgprovidcs for monthly payments, with the full debt, if not
paid earlier, due and payableon .. ... October b, 1990 ..l This Security Instrument
secures to Lender: (a) the repayin.n:-of the debt evidenced by the Note, with interest, and all renewals, cxtensions and
madifications; (b) the payment o1 all oth=r sums, with interest, advanced under paragreph 7 to protect the security of this
Security Instrument; and (c) the performo.acrof Borrower's covenants and agreements inder this Security Instrument and
the Note. For this purpose, Borrower Eoc" nereby mortgage, grant and convey to Lend ‘r the following described property
located in ..o s 0 0 K st sr sttt sasnes eesrasteb bbbt ens st et County, [llinois:

Lot 29 in Block 1 in Fair Oul Terrace, being a Subdivision of the East
S50 acres of the North 75 acrec¢f the Northwest 1/4 of Section S5, g
in

pAship 39 North, Range 13, East of the Third Principal Meridian,
Cook County, 1llinois.

P.I.N. 16-05-106-024

-0 171696

NEPT-01 RECORDING

S691LY

$14.00

L 183333 TRAN 4470 D4717/90 05:34200
. W7 +C »—-903-17 1698

' COCK COUNTY RECORDER
which has the addressof ......... 1516N.Austin ...... A venue e, T, OakPark ..................... .
{Street) {Cuty}
Uinois ............] 60302 (“Property Address");
{2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rightsZand profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

~ Tilts SECURITY INSTRUMEN T combines uniforin covensats for national use and non-uniform covenants with
limited vaniations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT ﬂ)\L ,,QX-)? Form 3014 12/83

REORDER FROM ILLIANA FINANCIAL. INC

J5.27
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UNIFORM CoszALI!. Borrower and Eder covenant and agrec as tollows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, un annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds arc pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funos held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tomake up the deficiency in one or more payments as required by Lender.

Upon paynieriin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lepie-. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prio~ to..he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agairist | he sums secured by this Security Instrument.

3. Application of Foyricnts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applico: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable uri?<r paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower chall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ov.r this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in t*e manner provided in paragraph 2, or if not paid in thet manner, Borrower shall
pay them on time directly to the person owe< payment. Borrower shall promptly furnish to Len.er all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lico-which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation scories by the lien in a manner acceptable to Lender; (b) contests in good
faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par. oi the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tothis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority Gvir this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tax=0r/e or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveme:its now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extendec. cuverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun:s ar2 for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei subjec’-to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ana'sha’i include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires,‘8.crower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof af loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apnlied to restoraticn or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender'sisccurity is not Jessened. If the
restoration or repair is not economicaily feasible or Lender's security would be lessened, the ins»:cance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex:ess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that (&< ircuance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds <o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-da; reciiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a lcaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agresments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso. E : )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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UNOBENI/EPER OPY -

THIS 1-4 FAMILY RIDER v made this 12¢th day of April .1y 90
and is incorporated 1nto and shal! be deemed 1o amend and supplement the Mortgage. Deed of Trust or Securny Deed
(the “Security Instrument™ of the sume date given by the undersigned (the “Borrower™) to secure Borrower’s Note 1o

Aveaue Bauk of Oak Park----- e mr e e e r e r e s s e e m === === The CLender™)

of the same date and covering the property described 1o the Security Instrument and located at:

1516 N, Austin Avenue, Oak Park, Lllinois 60302
{Propeny Agdaress)

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Secunity Instrument. Borrower
and Lender further covenant and agree as tollows,

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Burrower shull not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all luws, ordinances, regulations and requirements of any governmental body applicable 1o the Property

B. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien infenor to the
Security Instrumant 1 be perfected against the Property without Lender’s prior written permission.

C. RENT LOSY INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance i riogired by Uniform Covenamt §S.

D. *“BORROWER'S PLiCHT TO REINSTATE™ DELETED. Uniform Covenant 18 is deleted

E. ASSIGNMENT OF LEAZES. Upon Lender’s request., Borrower shall assign to Lender all leases of the Propeny
and all security deposits made ip connection with leases of the Property. Upon the assignment, Lender shall have the
right to modifs . extend or terminat; tlie existing leases and 1o execute new leases. in Lender’s sole discretion. As used in
this paragraph E. the word “lease’ sheil mean “sublease™ if the Security Instrument is on 4 leasehold.

F. ASSIGNMENT OF RENTS. Buirower unconditionally assigns and transfers to Lender all the rents and revenues
of the Propery. Borrower authonzes Lender 7 Lender’s agents 1o collect the rents and revenues and hereby directs each
tenant of the Property to pay the-rents to Leader or Lender's agents. However. prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreemen! inthe Secunty Instrument. Borrower shall collect and receive all rents
and revenues of the Propenty as trustee for the bensnt)of Lender and Borrower. This assignment of rents constitutes an
cUseluie assignment and not an assignment for addiional secunty only.

If Lender gives nouce o! breach to Borrower: (1) all rents _received by Borrower shall be neld by Borrower as trustee
for benefit of Lender oniy. to be applied o the sums secur:d b, the Secunty Insirument: iy Lender shail be entitiec to
coliect and receive all of the rents of the Propenty: and tiiiy vachotenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent orn Lender’s written demand fo tae/enant.

Borrower has not executed any prior assignment of the rents(apd has not and will not perform any act that would
preven: Lender from exercising its rights under this paragraph F.

Lender shali not be required to enter upon. take control of or maintar the Propeny before or after giving nouce of
breach to Borrower. However, Lender or o judicially appointed receiver (may do se at any ume there 1> & oreach. Any
application of rents shall no: cure or wanve any default or invabdate any othed right or remedy of Lender This assign-
ment of rents of the Property shall terminate when the debt secured by the Secupiy Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any rate or agreement 1 which Lender has
an interest shall be u breuch under the Secumts Instrument and Lender may invoke ap: of the remedies permitted by the
Securin lnstument.

BY SIGNING BELOW., Borrower accepts and agrees to the terms and provisions contained (n thys 1.4 Family Rader.

//f’/-««-jf R (Seal)

~ _ JEROME B. MARSHALL -Borrower

- . O SMas ctiatl (Seal)

LINDA 9. MARSHALL .Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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