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PREFERRED LINE

. Ref.No.: 900711514500 90171360 One South Dearborn Street
This Instrument was
)q prepared by: Mary Russell

JMI5 MORTGAGE (*Mortguge®) is made this o 7/ A dayof _ ZAALAAS

Chicago, Illinois 60603

L/) 19 between Mortgagor, Dudley R. Sullivan Jr. , und Deborah T. Sullivan His Wife (hercin "you,” "yous” or

“yours") and thec Mortgagee, Citicorp Savings of lllinols, A Federul Suvings and Loan Assoclation, a corporation organized and

. existing under the laws of the United States, whose address is One South Dearborn Street, Chicago, Iltinois 60603 (hercin “we,”

"us” or "our").

m WHEREAS, Dudley R. Sullivan Jr. is (arc) indebted 1o us pursuant to a Preferred Line Account Agreement
("Agreement”) of cven date hereof, in the principal sum of U.S. § 25,000.00, (Borrower's "Credit Limit®) or so much of such
principal as may be advanced and outstanding, with interest thercon, providing for periodic installment payments of principal
of 1/60th of the principal balance outstanding and unpaid as of the date of the most recent advance to you thercundcr, intercst,
optional credit life and/or disability insurance premiums, and misceilancous fees and charges for ten (10) years (rom the date
hercofl: all such sums, if not sooner paid, being due and payable ten (10) years from the date hereof, the ("Maturity Date®).

To sccure to us: (a) the repayment of the indebtedness evidenced by the Agreement, with interest thercon, the payment
of all other sums, ~7ith interest thercon advanced in accordance herewith to protect the security of this Mortgage, and the
performance of the covenants, and agreements of you herein contained; (b) the repayment al any futurc advances, with interest
thercon, made 1o you by us pursuant to paragraph 7 hercof (such advances pursuant 1o paragraph 7 hereof of principal made
after the date hercof being referred 1o as "future ndvances®); (¢) any "Louns” (advances of principal after the date hercof) as
provided for in the Agrecrient (it being the intention of you and us that all such Loans made after the date hereof enjoy the
same priority and sccurity borzhy created as if all such Loans had been made on the date hereof); and (d) the performance of
your covenants and agreemd:nts under this Mortgage und the Agreement secured hereby. For this purpose, you do hercby
mortgage, grant, convey and warrand (unless you are an lllinois land trust, in which case you morigage, grant, conv
claim) to us the following describdd property ( *Property” ) located in the County of Cook and Suatc of litinois:

SEEATTACHED FOR LEGAL DIESCRIFTION.

I.N. No. 1: 05-20-116-029 PROPERTY ADDRESS: 1137 As tr
I.N. No. 2: Winnetka, [llinois 60093

You covenant that you are lawfully scized ofcpoestate hereby conveyed and have the right to morigage, grant and convey
the Property and that the Property is uncncumber:d; eacept for encumbrances of record. You, unless you are an lllinois land
trust, warrants and will defend generally the title to the Froperty against all claims and demands, subject to any encumbrances
of record.

Covenants. You and we covenant and agree as follows:

1. Payment of Principal and Interest. You shall proriptly pay when duc by the terms of the Agreement the principal
of and intcrest accrued on the indebtedness evidenced by the Apicement, together with any other fecs, charges or premiums
imposed by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Mortgage secures a Line of Crediz L'oan Agreement. You will enjoy access to that Line of

Credit during the term hercof.

3. Agreed Periodic Payments. During the term hercol, you agice to poyon or before the payment due date shown on"é
each periodic Billing Statement the Minimum Payment Due for that Billing Cycle (each Billing Cycle will be approximately one
month). The payment due datc for each Billing Cycle is approximatcly twenty-iive25) days after the close of the Billing Cycle. Lt
b If, on the Maturity Date, you still owe amounts under the Agreement, you wa! yay those amounts in full on the Maturity -

ate. .

4. Finance Charges. You agree to pay interest (a "Finance Charge” ) on the’ Surstanding Principal Balance of your E",
Preferred Line Account as determined by the Agreement. You agree Lo pay interest @l the Annual Percentage Rate of &
14.4000 %.

. Application of Payments. Unless applicable law provides otherwise, all paynient: received by us under the
Agreement and this Mortgage shall be applied as 'providcd in the Agrecement. Charges incurred puisiant to paragraph 7 hereol
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. You shall pay all taxes, asscssments, charges, fines and impositions attiiburable 1o the Property
which may attain priority over this Mortgage, and leaschold payments or grounds reats, if any. You sha:.p-amptly furnish to us
receipts evidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. If you {uil 10 perform the covenants and
agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect our rights in the property
(such as u proceeding in bankruptcy, probate, for condemnation or 1o enforce luws or Regulations), then we may do and pay for
whatever is necessary to protect the value of the Property and our rights in the Property. Our action may include paying any
sums sccurcd by a licn which has priority over this Mortgage, appearing in court, paying reasonable attorneys” fees and entering
on the Property to make repairs. Although we may take action under this paragraph 7, we da not have to do so.

Any amounts disburscd by us under this paragraph 7 shall become additional debt of yours sccured by this Morigage.
Unless you and we agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the rate
provided in the Agreement and shall be payable, with interest, upon notice from us to you rcquesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Exiension of the time for payment or modification
of amortizaion of the sums sccurcd by this Mortgage granted by us (o any successor in interest of yours shall not operate to
relcase the liability of the original Preferred Account Holder's or your suceessor in interest. We shall not be required 1o
commence proceedings against any suceessor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Mortgage by reason of any demand made by the original Account Holder or Account Holder’s
successors in interest. Any forebearance by us in exercising any right or remedy shall not be a waiver of or preclude the excreise
of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benefit the successors and assigns of you and us, subjcct 10 the provisions of paragraph 12, Your
covenants and agrecments shall be joint and scveral. Any Mortgagor who co-signs this Morigage but does not execute the
Agrecment: (a) is co-signing this Mortgage only to mortgage, grant und convey that Mortgagor's interest in the Property under
the terms of this Mortgage; (b) is not personally obligated to pay the sums secured by this Morigage; and (c) agrees that we and
any other Mortgagor may agree to extead, modify, forehear or make any accommodations with regard to the terms of this
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LEGAL DESCRI®TION

UNOFFICIAL COPRY.,

TME WEST 60 FEET OF LOT 23 AND THE EAST 19 FEST OF LOT 22 [N BLNCK 4 IN
AINNCTKA MiNORy 3FING & SUBCIVISION OF SOUTH ¢S ACRES DF THE WEST 90
ACIES DF NORTH WEST L/4 OF SECTION 20y TIWNSHIP 42 NORTH,. RANGE 13 EAST
JF THE TAIRD PRINCIPAL MERIDIAN AND THAT PART QOF LOT 23 LYING EAST OF
AND ADJOINING Thc WEST 40 FEET NF THE SAIN LGT 23 DESTRIBSD AS FOLLONWS:

BESINNIMNG AT THE SJHUTH EAST COINER OF THE WEST &J FEET GF SAID LOT 23;
FHENLE NORTH ALONG THk €AST LINE OF SAID WEST 40 FEETy 10% FEET; THENCE
EAST PARALLEL YO TdE SJUTH LINF OF SAID LOT 23y & FEET; THENCS
SOUTHERLAY. 7D A PIINT IV IME SCUTM LINE OF SAIN LJT 23¢ Ve¢d FEET €aST
JF TAE SJ4d4 EAST TORNER OF SAID WEST @0 FEfT OF LOT 23; THENIZE WESTY
ALING THE $OUTH LINE OF SAID LOT 23, 0460 FEET TD THE PLACE OF
DECINNING TM RLOCK & IN WINNETKA MANQR, BHEIMNG A SUBDIVISION OF THE
SOUTH 45 ACRES DF- WEST 99 ACRES OF NO%TM WEST 1/4¢ OF SECTION 20y

TOANSHIP 42 NORT4y RANGE 13 EAST OF THE THIRO PRINCIPAL MER[JIAN, IN
«0IX COUNTYy TLLINGISs
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Mortgage or the Agreemce h¥u all Maktgagasicdascis LSuc agor is &lentificd bclow”%’f‘.‘éﬁllng this
Mortgage as an "other owner” of the Property.

10. Prior Mortgages. You covenunt and agree to comply with all of the terms und conditions and covenants of any
mortgage, trust deed or similar sccurity instrument affecting the Property which has or may have priority over this Mortgage,
including specifically, but not limited to, timely making the payments of principal and intcrest due thercunder. Your failure to.
make such payments or kecp such terms, conditions and covenants as provided for in such prior mortgages, trust deeds or
sccurity agreements shall constitute a default under this Mortgage, and we may invoke the remedics specified in paragraph 14
hereof.

11. Default.

(») The occurrence of any of the following cvents shall constitute a default by you under this Mortgage: (1) failure to pay
when duc any sum of money duc under the Agreement or pursuant to this Mortgage; (2) your action or inaction adversely
affects our scecurity for the Agreement or any right we may have in that security; (3) you gave or give us any fulse or matcrially
misleading information in connection with any Loan to you or in your application for the Preferred Line Account; (4) title to
your home, the Property, is transferred as more fully described in paragraph 12 below; or (S) any of you die.

(b) If you are in default under the Agrecement or this Mortgage, we may terminate your Preferred Line Account and
require you to pay immediately the principal balance outstanding, any and all interest you may owe on that amount, together
with all other fees, costs or premiums charged to your account. The principal balance outstunding under the Agreement after
default shall continue to accrue interest until paid at the rate provided for in the Agreement as if no default had occurred. In
addition to the right to terminate your Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in the event of a default, we shall have the right to refuse 1o make additional Loans to you under the Agreement
(reduce your Credir Limit). If we refuse to make additional Louans 10 you after default, but do not terminalte your account, you
must notify us inavriling if you would like to obtain further Loans and can demonstrate that the condition that led to the
default no longer exists:

12. Transfer of tie Property. 1T all or any part of the Property, or an interest therein is sold or transferred by you, or if
the beneficial interest, or/auy part thereof, in any land trust holding title to the Property is assigned, sold or translerred, or if
you or the title holding 1238 eater into Articles of Agreement for Deed or uny agreement for instaliment sale of the Property
or the beneficial interest in thz title holding land trust, without our prior writicn consent, excluding: (a) the creation of a
purchasc moncy security interesc for houschold appliances; (b) a transfer by devise, descent or by operation of law upon the
death of a joint tenant; or (¢) the groat of any leaschold interest of three (3) years or less not containing an option ta purchase,
we may, at our option, declare all sums'sccured by this Mortgage to be immediately due and payable.

13. Right to Reduce Line of Credit. We may reduce your Credit Limit or suspend your credit privileges (refuse to
make additional Loans) if: (a) the vates 20 the your Property drops significantly below the appraised value upon which the
Agreement was based; (b) a material change inyour financial circumstances gives us reason to believe that you will not be able
10 rake the required payments; (¢) governmentalaction precludes us from charging the Annual Percentage Rate permitted by
the Agreement or governmental action adversely 2fects our lien priority such that the value of out sceurity interest falls below
120'% of your Credit Limit; (d) we arc notified by our Regulatory Agency that continuing to make Loans constitules an unsafe
and unsound practice; or (¢) you are in default of any material obligation under the Agreement. If we refuse to make further
Loans to you, but do not terminate your Preferred 1ince Account, you must notify us in writing il you would like to obtain
further Loans and can demonstrate that the conditions t1at gave us the right to refuse to make further Loans has changed.

14. Acceleration; Remedies. Upon a Default by you under this Mortgage, we, at our option, may require immediate
payment in full of all sums secured by this Mortgage withori-further demand and may foreclose this Mortgage by judicial

rocceding. We shall be entitled to collect all expenses incurrae in pursuing the remedies provided in this paragraph 14,
including, but not limited to, rcasonable attorneys’ fces and costs ¢f tidle cvidence.
LS. Waiver of Homesmyzsu waive all right of homestegaageraption in the propert

Dated: 3' 30 "

2y R. Sullivan Jr.

KMORTGAGOR Deborali T. Sullivan

09e 14106

State of Hllinois} ss
Countyof __ ¢ 00 :

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Dudley
R. Sullivan Jr., Deborah T. Sullivan, pcrsonally known to me to be the same person whose names st subscribed to the
forcgoing instrument, appearcd before me this day in person, and acknowledged that they signed, scaled and delivered the said
instrument as their free and voluntary act, for the uses and purpases therein set forth, including the release and waiver of the

right of homestead. /,
Given under my hand and official scal, this 20 4\ duy of pearn 19 12
al .)L/f—b-‘N——-’_—""“
Notary lic
Commission Expires: = / 19 /¢$

“OFFICIAL SEAL”
FORREST CORSON

NOTARY PUBLIC, STATE OF ILLINOIS
. DO Jig: D) g
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