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MORTGAGE 2726718

THIS MORTGAGE (*‘Security Instrument’) is given on MP;RCH 15
19 90 ‘The moripugoris JUNE AYERS, DIVORCED NOT SINCE REMARRIED

{''Borrower'"). This Sevnrity Instrument is given to PHE TALMAN HOME FEDERAL SAVINGS.AND

LOAN ASSOCIATLUN OF ILLINOIS i ’ s
which is organized and‘extidgg wnder the laws of THE UNITED STATES OF AMERICA . and whase address is

4242 NORTH HARLYM i

NORRIDGE, ILLINOIS » 60634 ‘ (**Lender®),
Borrower owes Lender the principalaum of . ‘ ‘

THIRTY FIVE THOUSAND EITGHT HUNDRED SEVENTY FIVE AND NOG/100

Dollars (LS. 35,875.00 ). This debt is evidenced by Borrower's noie
dated the same date ns this Security Instrument (' Note'"), wiich provides for monthly payments, with the full debu, if not
paid earlier, due and payable on APRIL- 2+ 2020 . This Security Instrument
secures 10 Lender: (@) the repayment of the dedt videnced by the Note, with interest, and all renewals, extensions and
madifications; (b the payment of all other sums, vith ivierest, advbneed under paragraph-7 to protect the seeurity of this
Security Instrument; and (e} the performance of Borrese's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby miortgage-grant mnd convey 16 Lender the following described propeety
located in COOK _ County, [liinois:

UNIT NUMBER 2502-18 IN COACH LIGHT CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT "A™ AND
PART OF LOT 2 IN ALGONQUIN PARK, UNIT WLMBER 2, BEING A SUBDIVISION
IN THE WEST 1/2 OF THE WEST 1/2 OF THE FAST 1/2 OF SECTION 8,
TOWNSHIP 41 NORTH, RANGE 11, EAST CF THETHYRD PRINCITPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25385416,
AS AMENDED FROM TIME TO TIME, TOGETHER WITH I7¢ UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON BELEMENTS, IN COOK COUNTY, TLLINOIS.

ALL?L7O0

DEPT-P1 HECOADING $16,00
TE3I33  TRAb $5A0 04/12/91 14116200
52916 3 WP LTR TGN
CODK COUNTY WECURDER

08-08-206-024~-1166

which has the uddress of - 2502 ALGONQUIN:‘HIN IT 18 ROTTII;:l;JiNG MEADOWS,

Niinols 60008 . ("' Property Address'');
f#ip Code] -

TOGETHER WITH all the improvements now or herenfier erected on the property, and all cnsenenis, rights,
appurteninees, rents, rovillies, mineral, off s gas rights wnd profits, water rights and stock and all fistures now or hereeflier
o part of the property. Al replncensents und sdditions shall also e covered by this Securily Tnstrument, All ol tise loregoing
is referred tw in this Securdty Imstrument as the *Property.”

BORROWER COVENANTS thit Borrower is lwwlully selsed of the estute hereby conveyed nnd hay the right 1o
mortgage, grant wxd convey the Property and thit the Propeny is unencumbered, excent Tor encumbrances ol record.
Boreower warrints and will defened gencernliy the title 1o the Property against all claims and demmneds, subject (e any
envubrrances of reeordd,

TINS SECURITY INSFRUMENT cambines uniform covemnts fur sational we and non-uniform covenunts with limites
variutions by Jurisdiction to comstitule a uniforin seeurity instrument coverbny real property.

ILLINOIS - Bingle Fomity -FNMAFHLME UNIFORM INSTRUMENT ’ Foirn 3014 12/83
-9105717:-3 ; 90 Amanded 0187
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If Lender reguired mortgage insurance as u condition of making the loan secured by this.Security Instrument,
Borrower shall pay the premiums required to muintain the insurunce in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's nnd Lender's writien agreement or applicable law,

8. lInspection, Lender or its agent may make rensonnble entries upon and inspectians of the Property. Lender
shali give Borrower notice al the 1ime of or prior to nn inspection specifying reasonubie cause for the inspection.

9, Condemaation. The proceeds of any award or clnim far damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Propernty, or for conveyance in liew of condemnation, arc hercby
assigned and shull be paid to Leader. .

ln the event of a total tuking of the Property, the praceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any cxcess paid 1o Borrower. In the event-af a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instzument shall be reduced by
the amount of the proceeds muitiplied by the following fracton: {u) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, ,

If the Property is abundoned by Borcawer, or if, afler notice by Lender to Borrawer that the condemmor offers 1o
make an award orsstibe a ciaim for damages, Borrower (ails 10 respond to Lender within 30 days after the date the notice is
given, Lender isanthorized to colleet and apply the proceeds, at its option, either to restoration or repair-of the Propeny or
1o the sums secured ¥ this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date.ol vhe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower * ot Released; Forbearance By Lender Not a Waiver. Exlension. of the time for payment or.
modifieation of amartization bf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut ojseeate to release the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required to'commence proccedings against any successor in interest or refuse to extend lime for
payment or otherwise modify amoitization of the sums secured by this Seeurity Instrument by reason of any dernand made
by the original Borrower or Borrower's.2ticeessors in interest. Any forbearance by Lender in exercising any right or remecly
shall not be a waiver of or preciude the excroize ofany right or remedy.

11, Successors and Assigns Bovnd; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benef( thy successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and azrcements shal) be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execule the Note: (8) it co signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under tho'tzaas of this Security Insirument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and () sgrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with rejard to the terms of this Security Instrument or the Note without
that Horrower's cousent. '

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that Enw is finally interpreted so that the interast or other lonn charges collected or to be collected in
connection with the loan exceed the permitted limits, thert: (o) zay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Jimit; rnd (b) any sms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/to ‘neke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ridices principal, the reduction will be treated as a
partisl prepayment without any prepayment charge under the Nate, . .

12, Legisiation Affecting Lender's Rights.  1f ensctment or expirzian of applicable lnws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablelucco.ding to its terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Security Iustiument and may invoke any remedies
permiticd by paragraph 19. If Lender exercises this aption, Lender shall take the steps ipecified in the second paragraph of
paragraph 17

14, Notices. Any notice to Borrower provided for in this Security Instrument siiail be given by delivering it or by
maiting it by fivst class mail unless applicable law requires use of another method. The nciice shall be directed to the
Properly Address or any other address Borrower designntes by notice to Lender. Any notice 1o Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice 2 Rorrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendir when given ns provided
in this parugraph. .

15, Governing Law; Severabllity,  This Security Instrument shall be governed by federal taward the law of the
juriscliction in swhich the Property is located. In the event thal any provision or clause of this Security/tsstzument or the
Note gonflicts with applicable lnw, such conflict shali not uffect other provisions of this Security Instruiazptar the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Security Instroment and the
Note nre declared 10 be severable. o

16, Burrawer's Copy,  Borrower shull be given one confarmed copy of the Nate and of this Security Instrament.

17. ‘Tronsfer of the Property or a Hencfelnl Interest In Borrower,  [7 all or any parl of the Property or any
interest i in is solel or transferred Cor i a beneficial interest in Borrower is sold or transferred and Borrower is not u sotural -
person) without Lender's prior written consent, Lender muay, 6! its option, réquire immediate payment in full of ull sums
secured by this Security Tnstrament. However, this aption shall not be exercised by Lender if exercise i prohibited by
federal aw as of the date of this Securily Instrument. .

tF Lender exereises this option, Lender shall give Borrower natice of acceleration. The notice shall provide & period
of not less than 30 days from the dite the notice is delivered ar mailed within which Barrower must pay all sums secured by
this Security lustrument. IF Barrower fiails 2o pay these sumy prior 1o the expiration of this period, Lender moy invoke any
vemedies perminted by this Seeurity Insteunieat withaut further notiee or demand on Dorrower.

18, Borrower’s Right to Reinslate, I Horrower meets certain conditions, Borrowes shall have the right jo have
enforcement of this Security Instrument discontinued ut any lime prior to the earlier of: (1) $ days {or such other period as
applicable luw may specify for reinstutement) before sale of the Property plrsunnt 10 any pawer of sale contuined in this
Security Instrament; of (b) entry of o judgment enforcing this Security Tistrument, Those conditions are thst Borrower:
(i) pauys Lender alf sums which then would be due under this Security Insteuinent amd the Note hud no aceeleration
acenrred. (h) cures uny defaull of any other covenants or ngreements; () pays all eapenses incurred in enforcing this
Security Instrument, including. but not limited 1o, reasonable attorneys' Fees: and (D tukes sueh action as Lender may
reasonably require Lo assure that the lien of this Security Instrunent, Lender's nghts in the Property und Borrower’s
abligation 10 piy (he sums seeured by this Security Instrument shall continue unchanged. 'Upon reinstalement by
Horrewer, this Seeurity Inatrument and the obligations secured herehy shudl remain Fully effective us if no acceleration had
oecurred. However, this right to reinstate shall not apply in the ease of accelerntion under paragraphs 13 or 17,
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CONDOMINIUM RIDER 272671-8

THIS CONDOMINIUM RIDER Is mado this 157H day of MARCH , 1990 ,
and Is incorporatad Into and shall bo doomed to amond and supplemaent the Martgage, Daed ol Trust or Suurify Dand (tho
“Sacurlty Instrumont”] ot tho sama date glvan by tha undersigned {the *Barrower”) ta sacure Oorrowar’s Note tc
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION QF ILLINOIS

{the "Lendor”)
of tha samo date and covering the Properly dosaribed In the Saourity Instrumant and located at:

2502 ALGONQUIN-UNIT 18, ROLLING MEADOWS, ILLINGCIS 60008
(Proparty Addresa)
Tha Proporty Includes a unit In, togothar with an undividod Interest In the gommen alamanis of, a condominium pro]nnl

known sz COACHLIGHT CONDOMINIUMS

{Mame ot Condominkim Project)
{the “Condominium Projoct”), Iif the owners sssvelation or other entity which ssts for the Condominiwin Projact (the
*Ownors Assoclation®) holds title to proparty tor tho benelit or use of Its members or sharaholders, the Proparty also
includas Borrowe ‘a.intorast In thae Ownors Asenclation and the usas, procaocdde and benatits of Borrowar's intorost,

CONDONMINIUM COVENANYS. In addition to the covanants and agroamants mada in the Sacurity Instrumont,
Boarrowor and Landsir turther covanant and agran as follows:

A. Condominium_ Jbligations. Barrawar shall pertarm all of Borrowaer's obligations under the Condominium Praject’s
Cunstituent Documenis. Thna “Constiluent Documents® are the: (i Daclaration or any othar document which craates tha
Condominium Projoct; ihi b2 ~laws; {illl soda of regulations; and {ivl othar equivatont documents. Borrower shall prnmpth}
pay, whan due, all dues and :ss.asments imposed pursuant to the Constiluent Dacumants.

B. Hazard Insuranco. 5009 as the Ownars Assaciation masintaing, with a genorally acceptad insuranca narelore, a
“master” or "blanket* policy on thz Condominium Project which Is satisfactory to Lender and which provides insuranca
coverage In the amounts, for the pariuds, and against tha hozards Lander requires, including fire and hazards Inciudad
within the term "oxtanded covarage,” (hon: )

{i} Lander walvas tha provislon i=Uniform Covenant 2 for tha monthly payment to Lendar of one ~twaltth of
tho yaarly premium Instaliments for hazard i 1surince on the Propetty; and

i} Borrower's obligation under Un'lurm Covonant 6 to maintaln hazard insurance cavoragoe on the Proparty Iy
dnemad satisfied to tho axtant that the raquirad ar¢~-ago is provided by tha Ownors Assccolation pollcy.

Borrower shall giva Lander prompt notice of wn' pae in"i-;:‘qultod hazard Insuranca coverage,

in the evont ot a distribution of hazard insuraics proceods In liou of rostoration or repair following a luss to the
Proparty, whethor to the unit or to common alaments, any Armeqdl payable to Barrower aro haroby assigned and shail be

pald to Lander for application to the sums sesurod by the § rouriy’ Instrumont, with any oxcass pald to Borrowaer,

C.  Public Liability Insurance. Borrowar shall taks such ntlons as may beo rossonable to inaurae that the Owners
Association maintains a public llabilly ingurance policy accaptabioe n,form, amoaount, and extant of coverage to Lendar.

D. Condemnation. The pracands ol any award or claim for Zutr szas, diract or cansequantial, payable ta Borrowar In
conneclion with any condamnation or othar taking of alt or any part of (b Property, whother of the unit or of the common
aslamants, or for any conveyance in lisu of condamnation, are hereby assignad and shall ba paid to Lendar, Such proceeds
shall be applind by Londer to the sums secured by the Security Instrumenit as pro~ided in Uniform Cavenant 8.

E. Londer's Prior Consent. Burrawer shall not, axcapt atter notice to .endar and with Lendar's prior wrliten
consont, sithar partition or subdivida tha Proparty or consant to:

{ll the abandonment or termination ot the Condominium Projeet, (av pt for abandonmant or termination
raquired by law In the case of substantial destruction by fire or other casualty or in thia ruse of a taking by condamnation
or eminant domain;

() any amondment to any provision of the Conatituant Decuments it the proviiion Is for the express benafit
of Lander; )
{ith termination of profassional managament and assumption of seif-managemant (.f th) Ownears Assoclation;
or

{lvi any action which waould have ho effoct of randering the public lability Insurance covirage maintained by
the Ownaers Association unacceptabia to Lander.

f. Romadies. It Borrowear doss not pay condominium dues and assessmants when due, then Lan'sr sy pay them,
Any amounts disbursad by Lendar unduz this paragraph F shall hecome additional dabt of Borrowor securad by tha Security
instrumant. Unless Borrowuer and Londar agree ta other tarms of paymant, these amounts shal) besr Intersst from the date
al disbursemant at the Note rate and shall bo payable, with Infarast, upon notice from Lender to Borrower roquesting
paymant.

BY SIGNING BELOW, Borrower accopts and agrooes to the tarma and provisions containad in this Gonduminiuh Rider.

t
"‘i%\..#——- é.-f tm (Seal)

JUNE /AYERS / ~Borrower

~{Se0l)
~Borrawor

{(Seal)
~Bgrrower

(Scal)
~-Borrowar
{Sign Original Only)
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