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"Return To:  Metro East Security Mortgage A Case No.
State of Hlinols 2821 S. Fairfield, GUiﬁd“Rfa“gaédE IL 60148 131-6043006-703
o
2 THIS MORTGAGE (*'Sccurity Instrument”') is made on Aapril 12 , 19 9C
-2 The Morigagor is Jose R. Torres and Evangelilna Torres, Husband and Wife
Py
(“\
B \/) whose address is 2044 W. 18TH PL.

CHILAGO, 1L 60608 , (*'Borrower’’), This Sccurity Instrument is given (o

Security Financial fS-Mortgage Corporation D/B/A Metro East Security Mortgage Corp.

which is organized and existing und.er the laws of State of Missouri , and whose
é address is 12444 Powerscourt Drive, Suite 140
s St. Louis, Missour. ..6313] ("*Lender''}). Borrower owes Lender the principal sum of
Fifty~Nine Thousand Seven Hundrted Thirty-Six and 00/100
Doltars {(U.S. § 59,736.00 3. This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (“*Now?’), which provides Tor montaly payments, with the full debt, iF notl paid earlicr, due and payabic on

May 01, 2020 . 'This Sceraity Instrument sceures Lo Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensieis‘and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the seeurity of thic Security Instrument; and (¢) the performance of Borrower’s covenants
and agreements under this Security Instrumem and the Noie. Jor this purpose, Borrower does hereby mortgage, grant and
canvey to Lender the following described property locateain COooK

Tax Key: 16-21-209-012 County, [Hinois:
LOT 37 IN BLOCK 22 IN GRANT LOCOMOTIVE WORKS ADDITION TO
CHICAGO, A SUBDIVISION OF SECTION 21, L4WiI'SHLP 39 NORTH,
LE:E] RANGE 13, EAST OF THE THIRD PRINCIPAL MEXTOZAN, TN COOK ST Pk 1
COUNTY, TILLINOIS. ot

r
1/’:3 INDEX NO. 16-21-209-012

}fg 90172937

which has the address of 1323 8. S5IST CT., CICERO, 1llinois, 60650 iSreeer, Cityg,
Minois 60650 1Z1P Code), (*'Property Address™');

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and piofits, water rights and stock and all fixtures now or hercafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referrec

to in this Sccurity Instrument as the “*Property.”’

BORROWER COVENANTS that Borrower is lawlully scized ol the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and thas the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Churge. Borrower shail pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.
2. Montkly Payments of Taxes, Insuriance and Other Charges. Borrower shall include in each monthly payment, together

P2

with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, th) leasehold payiments or ground rents on the Property, and (¢} premiums for

insurance required by paragraph 4.
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f-ach monthty H]bli![ll]]LMJl |M:M 'b). Jnd (IJMI !’m wetch\H-H'( Yol mm‘mn&mls. us reasonably estimated
v Lender, pius an amount sufficient to maintain an additional bulanee of not more than ene-sixth of the estimated amounts.

The Full sinsual amount for each item shall be accumulated by Lender within a period ending one month before an item would
ecome delinguent. Tender shall hold the amounts collected i trast 10 pay items (), (b), and (¢) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (), together with the Tuture monthly payments
for such items pavable to Lender prior 1o the due daies of such items, exceeds by mare than one-sixth the estimated amount
of puyments required to pay such items when due, and if puyments on the Note are current, then Lender shall cither refund
the exeuss over ane-sixth of the estimated payments ar eredit the excess over one-sixth of the estimated payments to subsequent
pavirents by Borrower, at the option of Borrower. If the total of the payviments made by Barrower For ilem (a}, {b), or (¢}
is tnsufficient to pay the item when due, then Borrpwer shall pay to Lender any amount necessary 1o make up the deficiency
on or hefore the date the item becomes duc,

As used in this Security Instrument, **Secretary” means the Secretary of Heusing and Urban Development or his or her
desigaee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment o2
the entire mortgage insurance premiuvm, 11 this Security Instrument is or was insured under a program which did not requeireC?
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include cither: (i) an installmenty=»
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead ol a mortgage= 2
insurance premium if this Security [nstrument is held by the Secretary. Fach monthly installment of the mortgage insurance T
premium shall be in an amount sufficieat 1o aceumulate the full annual mortgage insurance premiwn with Lender one month w
prior to the date the full unnual mortgage insurance premium is due (o the Sceretary, or if this Security Instrument is held
by the Secretary, cach monthly charge shall be in an amount equal 1o onc-twellth of ane-half percent of the oatstanding principal ~1

balance due on the Note.

I Borrower tendrs (o Lender the full payment of all sums seeured by this Security Instrument, Borrower's accoumnt strall
he credited with the baianee remaining for all installments Tor items (a}, (b), and (¢) and any morigage insurance premium
installiment that Lenderios ot become abligated 1o pay 1o the Sceretary, and Lender shall prompily relond any excess funds - .
to Borrower. Immediate!ly odice 1o i foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall |
be eredited with any balaned remaining for all installments for items (a). (B), and (c). '

3. Application of Paymentsd Al payments under paragraphs I and 2 shall be applied by Lender as follows:
First, to the mortgage insuravdspremium o be paid by Lender to the Seeretary or to the monthly chirge by the Seerctary
instead of the menthly morigage insurasce premium, unless Borrower paid the entire mortgage insurance premimm when this

Security Instrumeni was signed;
Second, to any taxes, special assessments, Laaschold payments or ground rents, and fire, Mlood and other hazard insurance

premiums, as required,;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;

4. Fire, Flood and Other Hazard Insurance. Borrower =hall insure ail improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualtier, and contingenvies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts aad for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existeace or subsequently erceted, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with comparies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clapacs in favor of, and in a form acceptatble to, L.ender.

In the event of loss, Borrower shall give Lender immediate notice Sy mail. Lender may make prool of loss it not made
promptly by Borrower, Each insurance company concerned is hereby authatized and directed to make payment for such loss
directiy to Lender, instead of to Borrower and 1o Lender jointly. AR or any jut ol the insurance proceeds may be applied
by Lender, a its option, either (&) to the reduction of the indebtedness undel the Mote and this Sccurity Enstrumeni, first to
any delinquent amounts applicd in the order in Paragraph 3, and then to prepayvinent of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principirshall not extend or posipone the due date
ol the monthly payments which are referred 1o in Paragraph 2, or change the amount ot sach paymenis. ARy excess insuratice
proceeds over an amount reguired to pay all cutstanding indebtedness under the Nots” iidshis Sceurity [nstrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transler of title 10 the Preperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shitdl phss (o the purchaser.

5. Preservation and Maintenance of the Property, Leascholds, Borrower shall not commil wasts ar destroy, damage or
substantially change the Property or allow the Property 1o deteriorate, reasonable wear and tear excepredalender may inspect
the property il the property is vacant or abandoned or the loan is in default, Lender may take reasorabyraction to protect
and preserve such vocant or abandoned property. I this Sccurity Instrument is on a leaschold, Borrowdr shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the teaschold and fee title shall not be merged unless
Lender agrees 1o the merger in writing.,

6. Charges (o Borrower and Protection ol Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, lines and impositions that ave not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is oved the payment. I failure ta pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish 10 Lender receipls evidencing these payvinents,
If Borrawer Fails 1o make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contiined in this Sceurity Instrument, or there is a fegal procecding that miay significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or to entoree laws or regulations), then Lender may
do and pay whatever is necessary 1o protect the vatue of the Property and Lender’s rights in ihe Froperty, including payment
of tases, hazard insurance and other items mentioned in Paragraph 2. R
Any amounts disbursed by Lender under this Parngraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shadl bear interest from the date of disbursement, at the Note rate, aned at the

option of Lender, shall be immediately due mul payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connegtion with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, ure hereby assigned
and shall be paid 1o Lender to the extent of the full amount of the indebtedness that remaing unpaid under the Note and this
Security Instrument, Lender shall apply such proceeds to the reduction af the indebtedness under the Note and this Security
Instrument, First 1o any detinguent anounts applied in the order provided in Paragraph 3, and then to prepayment ol principal.

8
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UNORE Gl et OPY

(Assignment of Rents)

THIS 2-3 FAMILY RIDER 1s made this 128D g or April 1490
and is incorporated imo and shall be deemed o unemd and supplement the ’\lnrlgugu, Ideed of Trust or Security Deed tthe

“Seeurity Instrument )y of the same dite iven by dhe updersigned (e Borrower™) 1o seeure Borrower's Note to
Security Ilnam'.mj & Mortpage Corp. U/B/A Metro East Security Mortgage Corpue fender)

of the sume date and covering the property described in the Security Instrissent and located at:

1323 5. 51st Ct., Cicereo, 11 60650

[Fropert, Aardres |

2.3 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security instrument, Borrower

and Lender further cavenant amd agree as follows:
A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
ae of the Propesfor its zoning classitication, unless Lender hus agreed in writing (o the change. Borrower shall comply with
all laws, ordiganyes, regulations and requirements of any povernmental body applicable to the Property

B. SUBORDVSATE LIENS. Except as peermitted by tederat Low. Borrower shall not allow any [ren infenior ey the

Security Instrument w’ BCoerected against the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE, Barrower shall maintain insurance agiinst reat boss inaddition to the other hazards
for which insurance is requiteds o Uniform Covenant S

. “BORROWER'S RIGIUTO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNAMENT OF LEANGS) Uoon Lender's request, Borrower shall assipn to Lender all feases ot the Propeny
and all security deposits made i connection with leases of the Property. Upon the assignment, Lender shall have the vight o
ases amd o exeeute new eases, in Lender's sole discretion. As used in this

modity. eatend or terminate the existing |
paragraph 13 the word Clease™ shadl mean Ssoblsase™ it the Security Instrument is on a leasehold.
F. ASSIGNMENT OF RENTS, Borroweroaconditionally assigns and transters to Lender all the rents amd revenues of

the Property - Borrower anthorizes Lender or Lenders saents w collect the rents and revenues and herehy directs each tenant

ol the Property o pay the rents o Fender or Lender's dgents. However, prior te Lender's netice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instru/nent, Borrower shall colieet and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower=1an, assignmient of rents constitutes an absolute assignment and

nat an assignment for additionas! security only
If Lender gives notice of breach to Borrower: £0) all rents received by Borrower shall be hebld by Borrower as trustec for

benefit of Lender only . o be applied w the sums secured by the Securinpdtrament; (i) Lender shall be entitled 1o collectami
receive all of the rents of the Property; end (iii) cach tenant of the Profery shall pay all rents due and unpaid to Lender o1
Lender’s agent on Lender’s written demand to the tenant,

Borrower hus not executed any prior assignment of the rents and has notdnd will not perform any act that would prevent
Lender from exercising its rights under this paragraph I

Lender shall not be required to enter upon, take control of ar mainain the Propernty before or after giving notice of
breach to Borrower., However, bonder or @ judicially appointed receiver may do s& a7 any time there s a breach. Any
application of rents shall not cure or waive any defeult or invalidate any other right or renfedy_of Lender. This asstgnment of
rents of the Property shall terminate when the debt secured by the Security Instrament is palin full.

. CROSS-DEFAULT PROVISION, Borrower's defaclt or breach under any note or agrdement in which Lender has
an interest shall be a breach under the Seeurity Instrument and Lender may invoke any of the werieiies permitied by the

Security instrument.

By SIGNING BELOW, Borrower aceepts and ugrees (o the terms and provisions containes in this 2-4 Fanily Rider.

//«/ "

k.. N3P R O d’.‘%{/ . AScal

Jose R. Torres Borrowes

L‘_ <. \..\.n.(‘. XU \.“ ~H) 4,,'/:, - 7 (Seub
-Brrrownr

na Torres

O“ i"‘l ‘Sd"f
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