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State of Ilinols MORTGAGE HA Case Now o
1316062300703

62203709 - .

THIS MORTGA(JE ("Security Imtrumcru") is made an Apri 1 1'th:.', 1990
The Mortgagor is . _ S .
ANTHONY 2 KESS[NA. AND TANARA M NESSINA, HKS I'HFE

whose address is
S MARION AVE OAK LAWN, IL  60as3 o "
‘ ‘ v (**Bosrower’"). This Sccurrty Instrurment is gived 1o

MARGARETTEN & COMPANY, INC .

which is organized and existing under the laws of che State o-F ‘New Jer\sey "~ " 'y and whose

address is Ore Ronson Road, lselin, New Jersey, 08830 .
(“Lender”). Borrower owes Lender thc pnncrpal sum of

Seventy~ 5ix Thousand Two Hundr‘ed N1nety-— ‘Ihr'ee and 00/100 . .
Dollars (LLS, § 297.00. ). This deby i evidenced by Borrower’ s noje dated the same daicab this. 3¢:¢urny
fnstrument ('Note™'), wim.h pravides for monthly payments, with the Tull debt, il not pald carlicr, due and payable on '

May 1st, 2020 . This Security Instrument secures to Lender: (a) the rcpaymcm ‘of thé debt evidenced
by the Nole, with interest and all’ reneva s. extensions and modificationsi (b) the paymcnl ‘of all other sums s with interest, advanced .
under Paragraph 6 to prou.ct the secrirliy of this ‘Security’ lm!rumcnl. nnd (c) the" pcr!‘ormancc o!‘ Borrowcr s cdvena"ﬂs nnd
agreerents under’ this Security Instrumen’ a.nd the ch For this' purpose, Borrower ‘does hcrcby mortguge, gmm dnd conv:.y
to Lender the t‘ollowang described propeniy ol atcd in~

COOK: Coumy, llhnoh

.~ LOT 15 AND 16 IN ‘GLOCK 3 INH.J. STONE AND COMPANY 'S~ COLUMBU.S '

T MANOR, A SUBDIVISION OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF
THE NORTHWEST 1/4 OF THE NORTHY&ST 1/4 AND THE ‘SOUT’HNEST 174
<l OF THE NORTHWEST '1/4 OF THE NORTHAZ3T 1/4 OF " SECT ION ‘8, TONNSHIP

- 37 NORTH . RANGE 13, EAST oF THE THIRD PRINCT PAL MERI DIAN I’N
 COOK COUNTY, TLLINOIS.
PERMANENT FA)( NOS. 24~ 08—101-—015 . cd - 08—101—015 = o )
9523 5 MARION AVE, OAK LAWN, 1L 60453 L
' DEFT-01 RECURDING

LT g,
Teilll Tﬂﬁﬂ 2008 04/17/90 10352100
- u~?n—1?2156

CUOK COUNTY RECTIRDER | ' "

. -.»r“. .

which has the address of

t

9523 5 MARION AVE OAK LAWN, [TL 60453 )
TOQGETHER WITH all the impmvcmum now or hereafter erected on the property, and all cnscmcms, righl:.. nppuncnunws.
reats, royalties, mineml, ol and gas rights and profits, water rights and stock and all (ixtures now ar hereafter n part of the property.
All replacements end additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this Securily

[nstrument as the “Propecty.”’

HORROWER COVENANTS that Borrower is Iuw!ully seized of the Lsmu. lwrcby conveyed and hus the r:gln to monuugu
grant and convey the Property and that the Propetty is uncnwmbcrt.d. except, for cmumbrumcs of record, Borrower warranis
and will defend genernlly the title 1o the Property aguinst all claims and demands, subject to any encumbrances of ru.nrd )

1, Puyment of Principal, Interest nod Late Charge,  Borrower shall pay whun duuthu prlncipalof nndlnicrcsl o, the debt
eviduneed by the Note nnd Inie charges due under the Note, .

2. Monthly Paymants of ‘Tuxes, Insuranee and Other Churges, - Borrower shall includein ench monthiy payment, together
with the peliselpal nngd interest ay see-forth in the Note and uny late charges, an Installment of any (1) loxes and specinl assessments
levied or to be levied against the Praperty, (b) leasehold payments or urmmd rents on lho Proparty, and (¢) premlums for insurnce
recquired by Purngraph 4.

ILLINOIS FUA MORTGAGL 901'72156

MAR-1201 Puge bl 4 (Rev. 11789
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o o i ol INQUEELG AL CORY: 5

¥ 9, Grounds For Aceelertion of Prehit,
(ub Drefunht, Lendes mny, except as limited by vegulatous isshed Dy the Seeeetiny 1 the vise of payment defaulss, reguire
immgdiate payment in full of @l siees secured by ohifs Security imnumcm H
() Borrower defanfos by fatting s pay in Tull any monthly pMmunl réqulrcd by lhn*wuuuy Iistrdrient prios 1o or on the
due ditte of the next moichly payinent, or ~
Qi Horower defaults by faiting, for a period of thizty doys, tn pc:t.brm any other obligations comiained in lhis Securlty
tnstrwnent,
() Sude Without Credit Approval, Lender sholl, with the miu,: wppuwul o( the Sertetpry, 1equire fmmaediate paymsent I full
af @l sens seeured by this Security Instrument if:
{1} AN or pact of the Propenty is sofd ar otherwise tmnﬂlgt\i‘rcu’,(u T:'cr_"cham by devise, descent or operntion of law) by the
Horrower, é{"
(4} The snle ov other munl:r is nur-;uum to u contract of sate (GFhy deed, i Phere is no conitact of sale) exceuted 1o later
than 12 months (24 momhs iF 1ihe Property is not Mhe principat or secondary residence of the Borrower) alter the date on
which this Security Instrumint {s exceuted,
(31) The ceedit af the pimchaser or graates has not been approved in accordance with the requirements of the Secretary.
(€} No Wailver, I circumstances ocour that would pesmin Leoncder ta require immediate payment in full, but Leader does not
require such payments, Lender does and walve its rights with respect 1o subsequent cvents.
{9) Reguintions of HUD Seceetnry, In many circamstances regulations issued by the Seoretary will mit Lender's rights in the
cave of payment defuults 1o reguire immediate payment in full and loreclose if not paid, This Scewrity instrument does no)
awthorize accelicntlon or foreclosure if not peeminted by regulations of the Seererary.

10, Relnstaiement.  Tocrower has a right 1o be reinstnted if Léncter haes required immiediate payment In full beenuse of Borrower's
failure 1o poy an amoynt die nnder the Note or this Seeurity lustrument, This sight apptics even after foreclosure procesdings are
tnstitired. To reinstate the Secur ,u- Instrament, Borrower shall tender in @ lump sum alt amounis cequired 1o bring Borcower's account
current including, (o the extend (Merure obligations of Borrower under this Securily Instrument, foreclosure costs aid reasonable and
castemury auorneys' fees and expenses, rmpv.rlv associned with the foreclosure proereding. Upon reinstatement by Borrower, this Security
tostrimen and the dldigations tat idderares shadd reavalh in effect as il Lender had not required Immediate payient in full, However,
Lender Is not requiredd to permil reinstadmentis (1) Lender has seeepted reinstatement afier the commmeement of foreclosure pm:.ccdinp,s
within 1w years nmmdmuly preceding wie commencement of o current forectosire preceeding, (i) reinstimement will prectude foreclosure
on different grounds in the futnre, or (i) reinstarenent will ndversely affeet the priority of the lien created b)' this Sceurhy Iustrumcm.

11, Burroser nol Relensed; Forbenrance by € Lmlw aol o Walver, Lucnsnon ol lilc nmc of payment or modifi s.auou of amorumnon
ol the sums seeured by this Securily tistrument gralted by Lender o any suceessor in interest of Dosrower shatl not operaly 16 release
the Hability of the original Borrower ot Barrower's suscessor in interest, Lender shall not be reguired 16 commence proceedings against
any sueeessor in interest or refuse (o extend thne for paveiest or otherwise modify amartization of the suns secured by 1this Security
Insirument by restson of any demand muade by the origina’ Becrower or Borrower’s successors in interest. Any forbearance by Lender
m exercising any right or vemedy shad! not be o waiver of acqecclude rhe exercise af any right or remedy,

12, Nuccessers snd Assigns Ronod; Juint and Séveral LinbVily; Co-Signers. . The covenants and agreements of this Security
fpsteumment shal) bind and benelit the successors und assigns of Lender and Borrawer, subject (o the provisions of Paragraph 9(by.
florrower's covenants and agrecments shall be joine and several, Any Boirovier who co-signs ihis ‘s"cumy tnstriment but does 1ot execule
the Note: {a) is co-signing this Security Instrument only'to morigege, grant ond convey that Burrowr:r s interest in the E’mpcrly under
the rermis of this Seeurity Inscrument; () is not personally obligated 10 pay-as sums secured by this Security {nstrument; and {c} agrees
that Lender and any other Borcower may agree 1o extend, modify, forbear ormi !\C any accommodations with regurd to the term of
this Security Instrument or the Note without that Hoarow:.r.-s congent. v L

13. Nutices,  Any notice to Borrowes provided for in this Security Imtrumenl s‘mn bc gi'-'cn by delivering it or by mailing it by
rivst cliess mail vnless applicatle law reguires use of angthc! methpd, The notlee shall be dirrcted 1o the Property Address or any other
address Borrower designates by notice 1o Lender, Any sotice’to ].cr{dur shill b given.by birsestass mail ta Lender's address stated herein
or any address Lender designates by notice 1o Borrawer. Any notice provided for in this Secusisy Instrument shall be det.mcci ta have
been given to Borrower or Lender when given as provided in this Paragraph. -

14, Governing Law; Severubility.  This Sceurity Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the cvent that any provision or clause of this Security Instrument ol 1ae Note conflicts with applicable
law, such conflict shall not affect mlu.r provisions of this Security Instrument or the Note which can be giver, ehivet without the confliciling
provision. lo ltm end the provisions "of this Securjty Instrument and the Nole are ds.clared to be severable o .

15, Vorrower’s Capy.  Borrower shall be given one conformed copy of this Security Instrument,

10, Assignment of Rents.  Borrower uisconditionally assigns and transfers 10 Lender all the rents and reveiues of 1he Property,
Borrower umthorizes Lender or Lender’s agents ta colleey the rents and revenues and hereby directs each 1enant ot tw ' roperty 10 pay
the rents to Lender or Lender's ageuts. However, prior 1o Lender’s notice to Borrower of Borrower's breach of uny covenant er ngreement
in the Seeurity Instrument, Borrower shall collect and receive all rents and revenues of itie Property as trustee for the benefit of Lender
and Borrower. This assignment of rents constiimtes an absalute 1wgnmcnl and not an assignment for additional security anly.

If Lender gives nolice b breach (o Bcrrrmvcr lu) all rents reu.w:d by Borrower s'hall het hcld by ikjrrowmr as trusice for benefi
ol Lemler onty, to'be .mpllcd e he qums secured by tie ‘;m.unty lns:mmun (b} tender shall bc Lntu!ed 1) collect and n.u:iw: ali nt'
the renis ol the Piopertyyand (€)énvh tenaat of the Property stialt pay all rems due'and unpaid to Lénder or'Léader’s agent on Lender's
writlen demand (o the tenant, ‘ .

Horrower his aot exzcuted any priov assignment of the réats and has novand will not perform any act that would prevent Lender
From exoveising its rights wder this Paragraph 16,

Lender shatt nae pe required (o enter upon, take control of or maintain the Praperty before or after glving notive of breaeds (o
Borrower, However, Lender or a judiclully eppoinsed receivee-may do so it any ttne there i6 a breach, Any application of rentd shiall
noY Cure oF waive any defnult or invadidate any other right or remedy of Lender., ‘This assignment of rens of the Property shalltermjnote
when the debt seeured by the:Securlty instrument is paid o full,

|

7. Hnrruwcr dgu:r\ 1h.u hould lhlu ‘%cLurSI) lnslrumcrtt and Ilu N(‘llt. sulumd tlitcrchy no( _n‘- cii‘glblc for i sur.mu: undv.‘l {tle
Nathonal Hotising At within sixty (60) iy Yrom 1HE date hercof, Lender may, of its option ang nmwilhsmndmg m\ythlns i Pargraph
9, requine imumiediate payment in full of all sumy seenred by lhu Seeurity 1n~.tnnnu|t A written stntement of any authorized agent of
the Seeretary dited subscquent o sixty (60Y days Trom the date hereof, declining to idsure this Seclirity Insirument and the Note seourcd
1hereliy, shadt he deerned conclusive proof af such incligibility, Notwhbstanding the foregoing, this option miay not be exercised by fender
when the unavailabitity of insuviinee is solely due to Lender’s Taturee 1o remit o niortguge insuranee premium 1o the Seeretary,

ILIINOIS FHA MORTGAGY.
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FHN ABBUMPTION RIDER TO
MORTGAGE / DEED OF TRUBT
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This assumption Rider is made this =~ ig&xy day of
APRIL, 1990 and is incorporated into and shall be deemed to amand
and surplament the Mortgage/Deed of Trust or Security Deed (the
"Security Instrument") of the same date, given by the undersigned
(the "Borrewer") to secure Borrower's Note to Margaratten &
Company, In:. and or/its assigns of the same date and covering tha
property descridbed in the Security Instrument locatad at:

%523 8. MARION AVENJE
0OAK LAWN, TILL, AR

9(b) Sale without Credit Approval.

Lender shall, if permitted by applicable law and with the prior
approval of the Secretary, reculre lmmediate payment in full of all
the sums secured by this instruwent if:

(1) All or part of the Property' s otherwise transferred (other
than by devise or descent) by the Lesrower, and

(11) The property is not occupied by tche purchaser or grantee as
his or her primary or secondary residenca,, or the purchaser or
grantee does so occupy the property but his or her credit has not
been approved in accordance with the requiremcintis of the Secretary.
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