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This instrument was prepared by:
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30173403
FILE O (Ul

(Addtess)
:

MORTGAGE

CTHIS MORTGAGE Is made this.......... P day of
"L, between the Mortgagor, . .0 .. oL PR RO T A DKM LA L
{herein “Borrower™ ), and the Mortgage

, & corporation organized and

‘CRAGIN, EEDERAL BANK.FOR SAVINGS. .. ...\, ie o oo
existing under the taws of . L LL5 Y pLTED vt RS Lwhose address is. .. ..o ..
5133 West Fullerton — Chicagq, 1L, 80639, . ... . ... . (hercin “Lender™).

WIEREAS, Borrower is indebted 1o Lender in the principal sum of

IR R S AL R SR LR ALl LS S R Dollars, which indebtedness is evidenced by Borrower’s
note dated. ... . : allments of principal and
interest, with the Yaleace of the indebtedness, if not sooner paid, due and payable on. 72 oL 00

To SECURE to Lenddt 0} the repayment of the indebtedness evidenced by the Note, with interest thereon, the
pavment of all other sums: ity interest thereon, advimeed fn accordance herewith 1o protect the security of this
Mortgage, and the performancd o the covenants and agreements of Borrower herein conmained, and (1) the repayment
of any future advances, with int/sfss thereon, made to Borrower by Lender pursuant to paragraph 21 hercofl (hercin
“Future Advances™), Borrower doey nerchy morigape, grant ind convey o Lender the following described property
located in the County of Y e , Statc of Hlinois:
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MORTCACOR ALSC HERFEBY CRANTS TO THE MORTCAGEE, ITS SUCCESSORS AND ASSTICGNS, AS
RICHTS AND EASEMENTS APPURTENANT T0 THE ABOVE DESCRIRBLPREAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SALD PROPERTY SET FORTH IN_ THE ATFORESAID
DECLARATION OF CONDOMINIUM.

THIS MORTCAGE IS SUBJECT TO ALL RIGITS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT ) ENGTH HEREIN.
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COOK JOUNTY FrCORDER

SAEA TEANDEMEERRT COURT e AR TNETOM ML GH

[Streot) {city)

(herein “Property Address™);
[State and Zip Code]

ToGETHER with afl the improvements now or hercafter erected on the property, and ali casenwents, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, und water stock, and all
fixtures aow or hereafter attached to the property, all of which, including replacements and additions thereto, shalt be
deemed to be and remain a part of the property covered by this Morlgage: and all of the foregoing, tagether with said
property (or the feaschold cstate if this Mortgage is on a leasehold) are herein referred (o as the “Property™.

Barrower cavenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to martgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warraent and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements of restrictions
listed in @ schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Untrors Covenants. Borrower and Lender covenant and agree as follows:
) 1. Payment of Princlpal and Interest, Barrewer shall prompuly pay when due the principal of and inierest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest

on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable Inw or 10 o writien wuiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable vader the Note, until the Note is paid in (ull,
a sum (hercin “Funds™) equal to one-twellth of the yearly taxes and assessmcents which may attain priority over this
Morigage, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus onc-twelfth of vearly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and {rom
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). T.ender shall apply the Funds to pay said taxes, assessments,
insurance premivms and ground rents. fender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessmenis and bills, unless Lender pays Borrower interest on the Funds and applicable faw
permits Lender to make such # charge. Horrower and Lender may agree in writing at the time ol exccution of this
Mortgage that interest on the Funds shali he paid 1o Borrower, and unless such agreement s made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds wus made. The Funds are ptedged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instatiments of Funds payable prior to
the due dates of tases, ussessments, insurance premiums and ground reats, shall exceed the amount required to pay said taxes,
assessments, instvance premiums and ground rents as they [afl due, such excess shall be, at Horrower's option, cither
prompily repaid 14 Barrower or credited to Borrower on monthly instatlments of Funds. If the amount of the Funds
held by Lender sha't not be sufficient ta pay taxes, sssessments, insurance premiums and ground rests as they fall due,
Borrower shail pay te’Linder any amounl necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender 1o Borrowst requesting paymeni thereol.

Upon payment in fullo” all sums secured by this Mortgage, Lender shall promptly refund to Borrower soy Funds
held by Iender, If under parsgianh 18 hereol the Property is sold or the Property is otherwise acquired by l.ender, Lender
shall apply, no luter thun immesdiately prier to the sale of the Property or s acguisition by Lender, any Funds hekl by
Lender at the time of application’ a«°a credit against the sums seeured by this Mortgage.

3. Application of Payments, Unless applicable taw provides otherwise, all payments received by Lender under the
MNote and paragraphs | and 2 hereof Gha'i be applied by Lender first in payment of amounts payable to Lender by Barrower
under paragraph 2 hereof, then to intcie:d payable on the Note, then to the principal of the Note, and then o interest and
principal on any Fulure Advances.

4. Charges; Liens. Borrower shall pas all ‘taxes, assessments and other charges, fines amd impositions attributable to
the Property which may attain a priority overtis Martgage, and leasehold payments or groumd rents, if any, in the manner
provided under paragraph 2 hercof or, if not paidiar-such manner, by Borrower making payment, when duc, directly to the
payee thereof. Borrower shall promptly furnish to(Leadsr all notices of amounts duc under this paragraph, and in the evenl
Borrower shall make payment directly, Borrower shitlepramptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which had priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall fgree in writing to the payment of the obligation sceured by
such lien in a manner acceptable 1o Lender. or shall in gooa fyith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevenl the enforcement ¢f e lien or forfeiture of the Property or any purl thereof.

5. Hazard Insurance. Borrower shall keep the improvement:s now existing or hereafier crected on the Property insured
against Joss by fire, hazards inclucded within the term “extended coderape”, and such other hazards as Lender may reguire
and in such amounts and for such periods as Lender may reguire; provised, that Lender shufl not require that the amount of
such coverage exceed that amount of coverage required to pay the sniy sceured by this Morigage.

‘The insurance carrier providing the insurance shall be chosen by 8orrGwer subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on ingaance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrowr making payment, when due, directly to the
insurance carrier.,

All insurance palicies and renewals thereal shall be is form acceptable to Leador nnd shall inelude o standard morigage
clause in favor of and 30 form acceptable to Lender. Lender shall have the right teoliold the pelicies and rencwals thereof,
and Borrower shall promptly furnish to Lender sl renewal notices and all receipts of prid_premiwms. in the evemt of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proot of loss if not matde promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restaration ur repair of
the Property damaged, provided such restoralion or repair is ceonomically feasible and the sgzuriy of this Morigage is
not thereby impaired. If such restorstion oy repair is not ceonomically feasible or if the security o this Mortgage wouid
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with (he «zcess, if any, paid
16 Borrower. 1f the Property is abandoned by Horrower, or if Borrower fails to respond to Lender withir 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to seitie o claim for insurinze bhenefits, Lender
is authorized 10 collect and apply the insurance proceeds al Lender's option either to restoration or repair o7 the Property
or to the sums scaured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal snail aot extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. {f under paragraph 18 hereof the Property is aequired by Lender, wif right, title and interest of Borrower
in und to any instrance policies and in wd to the proceeds thereol reswlting (rom dumage to the Property prior 1o the sale
or acquisition shall pass to Lender o the extent of the sums sceured by this Mortgage immediately prior o such siale or
acquisition.

6. Preservation and Maintenance of Property; Leasehulds; Condominivms; Plivmed Unit Developments,  Borrower
shall keep the Property in good repair and shall net commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease il this Mortgage is on o leasehold, If this Mortgage is on 4 unil in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenanls creating or governing the cendominium or planned unit development, the by-laws and regulations of the
condominium of planned unit development, and constituent documents, 1f a condominium or planned unit development
rider is executed by Borrawer and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreemenis of this Mortgage as if the rider
wuare a part hereof.

7. Protection of Lender's Sceurity. il Borrower fzils to perform the covenanis and agreements contained in this
Morigage, or if any action or proceeding is commencesd which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, Insolvency, code enforcement, or arrapgements ar proeeedings involving a
bankrupt or decedent, then Lender at Lender's eption, upon notice 10 Borrower, nuay make such appearances, disburse such
sums and take such action as is necessary to protect Lenders interest, including, but not limited 1o, disbursement of
reasonable attorney’s fees and entry upon the Property te make reprirs. If Lender required morigage insurance a8 o
condition of making the loan secured by this Morigage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Horrower’s and
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