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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) is given on - Aprdil 6th

19 G0 The morgagor is
LOUIS R. FORMENTINI and MILA G, FORMENTINI, husband and wife

(“Borrower™) This Secrrity Instrument is given to

GLENVIEW STATE AMK
which is organized and exist’ngiunder the lawsof  the State of Illinois and whose address is

BoO WAUKEGAN RD, GLFWVEIEW, ILLINCIS 60025

'

(" Lender™).

Borrower owes Lender the princinisumof  One hundred seventy-seven thousand and NO/100 - -

Dollars (U.S=%  177,000.00 ). This debi is evidenced by Borrower's note
dated the same date as this Security Instrument (' Note™), which provides for monthly puyments, with the full debi, ifno

paid carlier, ducand payableon  May 1st, 2020 This Security Instrment
secures to Lender: (a) the rcpuymcn(yui' the debtZvidenced by the Note, with interest, and all renewals, extensions and

modifications, (b) the payment of all other sums, with/ nrerest, advanced under paragraph 7 ta protect the seeurity of this

Security [nstrument; and (c) the performance of Borroz ='s covenants and agrecments under this Security Instrument und

the Note. For this purpose, Borrower does hereby mortgage, gount iand convey to Lender the following described property
County, Hlinois:

LOT 21 IN GLENAYRE WOODS, LEING A SUBDIVISION OF THE WEST 1/2
OF THE SOUTH 17.5 ACRES OF TP& YNORTH 45 ACRES OF THE SOUTH
1/2 OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK
COUNTY,  ILLINOIS,

located in , Cook

Item # 05-31-307-015 -
which has the address of 711 ARBOR LANE . GLENVIEW
1Streen) {Cry]
Hlinois 60025 ("“Property Address™k
[Z7ip Code)
ToGETHER WITH all the improvements now or hercafter erected on the property, and all cusements, rights,

appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixtures now ar
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof' the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thai the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against alt claims and demands, subject to any
encumbrances of record.

THIS SLCURITY INSTRUMENT combines aniforns covenants for national use and pon-uniform covenants with
limited vartations by jurisdiction to constititle a uniform security instrument covering real property.

ILLINOIS—Simpie i amily—FNMA/FHLMC UNIFORM INSTRUMENT 801',‘347 Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and La harges.  Buorrower shall promptiy pay when due
the principal af and interest on the debt evidenced by the Noteand any prepayment and Late charges due under the Note.

2. Funds for Taxes and Insuennce,  Subject toapphicable law ar o written waiver by Lenduer, Borrawer shall pay
10 Lender un the day monthly payments are due under the Note, until the Note bs paid in full, wosum (Funds™) vquad ta
ane-twelfth oft {a} yearly taxes and assessments which may attain priority over this Security Instrument (b} yeuriy
leaschold payments or ground rents on the Property, il any: {c) yearly hazard insurance preminms; and (d) vearly
mortgage insurance premiums, if any. These items are called “escrow items.” Fender muy estimate the Funds due on the
basis of current duta and reasonable estimates of future escrow items, ’

The Funds shall be held in an institution the deposits or aecounts of which are insured or guarantecd by i federal or
state agency (including Lender if Lender is such an institution). Leader shall apply the Funds to pay the eserow ttems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the excrow items, unless
Lender puys Borrower inlerest on the Funds and appiicable law permits Lender to make such a charge. Borrower and
Lender may wgree in writing that interest shatl be paid an the Funds. Unless an agreement s made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing eredits and debits to the Fusuds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

I the amount ef the Funds held by Lender, together with the future monthly payments of Funds payable prior to
1the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shadl be,
atl Barrower's option, cither prompltly repaid to Borrower or eredited to Borrower on monthly payments of FFunds. i the
amount of the Fusds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessid y o make up the deficiency in one or more payments as required by Lender.

Upen paymedrin full of all sums secured by this Sceurity Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Leadir. IFunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no kiter
than immediately price/t/ she sale of the Properly or its acquisition by Lender, any Funds held by Lender at the time of
application as o vredit pgeivstthe sums secured by this Security Instrument.

2. Application of Fayrapnts,  Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs 1 and 2 shall be apriien first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable dnder paragraph 2: fourth, to interest due; and last, 1o principal due.

4, Charjes; Liens.  Burreiwer shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the
Property which may attain priority g9 this Security Instrument, and leaschold payments or ground resus, W oany.
Borrower shall pay these obligations inadic’manner provided in paragrapl 2, or if not paid in that munner, Borrower shall
paty them on time directly to the person dwed poyvment. Borrower shall prompily furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrowe( maiies these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments.

Borrower shall promptly discharge any e which has priority over this Security Instrument unless Hozrrower: (a)
agrees in writing 1o the payment of the obligation securnd by the lien in a manner acceptuable to Lender; (b) contests in good
faith the lien by, or defends against enforeement of theYien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforeement of the lien or forfeiture of any part of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the Hen to this Security Instrument. I Lender deternnines that any parl of
the Property is subject to a lien which may attain priority.over_ this Security Instrament, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1ake ohe or maore of the actions set forth abave within 10 days
of the giving of notice. -

5. Hazard Fnsurance. Borrower shall keep the improversdipenow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extendied Zorerage”™ and any other hazards for which Lender
soquires insurance. This insurance shall be maintained in the amounta vnd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower stijeet to Lender’s approval which shall not be
unreasonably withheld.

All insurince policies and renewals shall be aeceplable to Lender ana shablinclude a standard mortguge clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Sossower shall promptly give to Lender
adl receipts of paid premiums and renewal notices. In the event of loss, Borrower shaligive prompt notice to the insurance
carrier and Lender. Lender may make proofofloss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali’o s applied to restoration or repair
of the Property damagesd, i the vestoration or repair is economically feasible and Lender's sdcurity is not fessened. 1 the
restoration or repair is not economically feasible or Lender's security would be lessened, thelinsurance proceeds shadl be
applied to the sums secured by this Security Instrument, whether or not then due, with any exiess paid (o Borrower. If
Borrower abandons the Property, or does not answer within 30 days u natice from Lender that thednsarance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Virepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dayperiod will begin
when the notice is given,

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shat! ng: extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the imount of thepayments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage (o the Propesty prior to the acquisition shall pass to Lender to the extent of the sums seeured by this Security
Instrument immediuately prior to the acquisition,

6. Preservation and Maintensnce of Property; Leaseholds,
change the Property, allow the Properiy 10 deteriorate or commil waste, I this Seeurity Instrument is onow leasehold,
Barrower shall comply with the provisions of the lease, and if Borrower acguires fee title 1o the Propernty. the leasehold and
fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance,
covenants and agreemends contained in this Sceurity Instrument, or there is alegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupley, probate, for condemnation or 1o enforee liyws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums sceured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Aldthough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Barrower secured by this
Security Enstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear mteresi from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower

Horrower shall not destroy, damage or substantialiy

If Borrower fails 1o perform the

requesting payment.
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