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THIS MORTGAGE is made this . . . . ; 13 .. dayol . APRIL i s
19,7 bclwccn the Mortgagor, . (UBALDOD VAZQUEZ AND VIRCINIA VAZQUEZ, HIS WIFE, AS, -.]P‘I-N.T. .
L TENANTS 00 TR (herein “Borrower™), and the Mortgagee, . ... COMMERGLAL CREDIT LDANS, INC.
.................................................................... v @ corperation organized and
existing under the Invi'SSOFr .. DELAWARE = = R IR I
whose addressis, .. 57, 357 8. HARLEM AVE. TINLEY PARK, 1L. 60477 . .. . . ... .............
................................................................... therein “Lender™)
WHEREAS, Borrower iy indebted te Lender in the principal sum nl US.s .480,936.51, ... ... ..., ...
........ V(13480 L .lndc\clumnm.uui renewisis

which It‘l(lchlt(inf suis evidenced by Borrower's note dated
o’y providing for mnnlhlv installments of plmup.ﬂ and interest, with the balance of indebtedness,

thercol therein
if not sooner p.ud cfuae and payable on ... L4 G/1BIOS.
To SECURE (o Lenderithe repayment of the indebtedaess evideneed by the Note, with interest thereon; the payment
of all other sims, witl twecess thereon, advanced in aecordance herewith to proteet the security of this Mortgage; and
the performance of the covenasis and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
COOK - State ol

e e
and convey to Lender the followiag described property focated in the Couaty of

“

BLOCKS 34,35,42 AND 43 IN GAZES SUBDIVISION OF THE EAST
EAST OF THE THIRD PRINCIPAL

Hlinois:

LOT 27 IN BLOCK 43 IN ARTHJR DZNAS GOLF LINKS DUBDIVISION, A SUBDIVISION OF
33 OF THE SOQUTH EAST

TOWNSHIP 40 NCRTH, RANCE 13,

% OF SECTION 31,
MERIDIAN, IN COOK COUNTY, ILLINQTS
PIN: 13-31-423-011
oy BEPT-O1 AECORDING
_ , P RG2EZE TRAN 3047 04/17,90 15.21:00
SraT L W B P01 T73432
y . COGK COUNTY RECGORDER
o)
<
'y
Y
Co
o
&
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/%‘
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/
which has the addressof ... ... 1621 R NATCHEZ. ..................... LOHICAGO . ..., ...
|Street] {City ]
therein “Property Address®™);

1linois
and all casenments, rights,

)Ji¢r Code)

TOGETHER with all the improvemients now or hercafter erected on the praperty
appurtenances and remis aif of which shall be decmied o be and remain a part of the property cavered by this Mortgag
i i g = RLTY

n: AT » 5 v Y shi
and all of the foregoing, together with said property tor the leasehold estate if this Mortgage 15 on g leaschold) are
e,

hereinafier referred to as the

Q
erre us CProperty.”’
Borrower covenants that Borrower is Tawfisliy seised of thu estute hereby canveyed and has the right 1o mortgag
grant and convey the Property, and that the Property is unencunmbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generafly che tide o the Property against all claims and demands

subiject to encumbrances of record
Form 3814
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UNIFORM COVENAN UINIF'H(E'(I\‘@II} ohes b & » F Y 2

[. Payment of Principal and lnterest, Borrower shall promptly pay when due the prineipal and interest
indebtedness evidenced by the Note and Tate charges as provided in the Note.

?. Funds for Taxes and Insurance. Subject 1o applicable law ar a written waiver by Lender, Borrower shall pus
s Landder on the day monthly payments of principal and interest are pavable under the Note, until the Note 1 pac
in full. & sum therein “Funds™) equal to one-twelfth of the yearly taxes and assessments (ncluding condominium and
planned unit development assessments, if any) which may attain priosity over this Maortgage and ground rents on the
Property, it any, plus one-twelith of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance., il any, all as reasonably estimated initially and from time to time by
Leader on the basis of assessments and bills and reasonable estimates thercol, Borrower shall not be ohligated (o make
stch payments of Funds to Lender to the extent that Borrower makues such paymsents to the bolder ol a prios muortgage or
deed of trust it such holder is an institational lender.

IF Borrawer pays Funds te Lender, the Funds shall be held in an institution the deposits ur accounts of which are
msured or guaranteed by @ Federal or state ageney Goeluding Lender i Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premivms and ground rents. Lender may ot charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, untess Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Burrower and [ender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shail be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shafl not be required 10 pay
Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of
the Funds showlag dredits and debits 10 the Funds and the purpase for which cach debit 1o the Funds was made. The
Funds are pledged axfadditional security for the sums secured by this Mortgage.

Hthe amount ofing Funds held by Lender, together with the future mondhly tnstallments of Funds payable prior to
the doe dates of taxes wsdessments, insurance premiums and ground rents, shall exeeed the amount required to pay said
taxes, assessments, insicadecoremiums and ground rents as they fall due, such excess shall be, at Boreower's aption,
either promptiy repaid o Burower or credited 1o Boreower on monthly instaliments of Funds, IV the amount of
the Funds held by Lender shail siot be satticient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall payotd Lender any amount necessary (o make up the deficiency in one or more payments is
Lender may require.

Upon payment in full of all sumy seoured by this Mortgage, Lenrder shall prompily relund 1o Horrower any Funds
hefd by Lender. 15 under paragraph 17 Jicreol the Property is sold ar the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediatgly puior 1o the sale of the Property or s acquisition by Lender, any Funds
held by Leader al the time of application as aeredit against the sums secured by this Mortgage.

3. Application of Payments. Unless appliGabic law provides otherwise. all payments received by Lender under
the Note and paragraphs ) and 2 hereot shall be applies by Lender fist in payment of amounts pavable to Lender by
Borrower under paragraph 2 hereof, then 1o interest prieable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: Lisos, Borrower shall perform all of Borrower™s abligations
under any mortgige, deed of trast or other seeurity agreement wirth o ien which has prioeity over this Mortgage,
including Borrower's covenants to make payments when=diey Borrower shall pay or cause 1o be paid all raves.
assessments and other charges, fines and impositions attributebicdo the Property which may sitain a priority over this
Mortgage, and leaschold payments or ground rents, ifany.

5. Hazard Insurance. Burrower shall keep the improvementsdnoicexisting or hereafier crected on the Property
insured against loss by fire, hazards included within the term Uextended coverage', and such other hazards as Lender
may require and in such amounts and lor such periods as Lender may reotive.

The insurance carvier providing the insurance shall be chosens by Borrowyr subject 1o approval by Lender: provided.
that such approval shall not be unrcasonably withhefd. Al inserance policiesand renewals thereol shill be i g torm
aceeptable to Lender and shall inelude o standard mortgage clause in Favor of 4ud ina form aceeptible to Lender,
Lender shall have the eight to hold the policies and renewals thereol, subject 1o theserdm b any muortgige. decd of trase
or other seeurity agreement with a len which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurancee carrier @nd Lender. Lender may make
proof of foss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower tails (o respond (o Lender within S davs Trom the date
notice is mailed by Lender to Borrower that the insurance carvier ofiers (o settle a claim lor insuiancz bonelits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repait el the Property
ar to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Devilopments. Bor.
rower shall keep the Property in good repair and shall not commit waste or permil impairment or deieridraZion of the
Property and shall comply with the provisions ot any lease it this Maortgage is on a leasehobd ! 1 this Mortgage is on a unit
in a condominium or a planned unit development, Burrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium ar planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Secarity. I Borrower fails 1o pertorm the covenants and agreements contained in this

Mortgage, or if any action or proceeding is commenced which materially atfects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice 1o Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary o proteet Lender's interest. IF Lender required morigage
Mortgage, Borrower shall pay the premiums required to

maintain such insurance in ctfect until such time as the requirement for such insurance terminates in accordance with

insurance as a condition of making the loan secured by this

Borrawer's and Lender’s written agreement or applicable taw,

Any amounts disbursed by Lender pursvant to this paragraph 7. with interest thereon, ai the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shabl requirve Lender to invur any expense or (ke any action hereunder.

B. Inspection, Lender may make or cause to be made reasanable entries upon and inspections of the Property,
provided that Leader shall give Borrower notice prior to any such inspection specifving reasonable cause therefor
related to Lender's tnterest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereol, or lor caonveyance in lict of condemnation, are
herpby assigned and shaill be paid 1o Lender, subject to the terms of any mortgage, deed of trust or other seeurity agree-
ment with a lien which has priority over this Morigage.
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