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BEFT-H] RECORDING $i5.25

X MORTGAGE . THE2I2 RN 3077 04,1790 15:32.00
™~ . HET?P 4 B #—PO0—-1L73I549
(\;‘{ COCK COUNTY RECORDER
é-) THIS MORTGAGE is made this . . . L6E£h .. dayol. (\Prl.l .................................... . |
Q\; 19,29, between the Martgagor., . Melvin Wilson §. . Stephanie. Wilson, His .Wife,. .As. Joint |
(Tenants T therein “Borrowcr") And 1he MOFTZREEC, .+« o oot e e ee e et e ee s
....................... Commercial credit,......................, acorporation organized and
-‘>-; existingunderthelawsof .......B&laware ... . . e .
<< whose addressis. ... .. 195 Towncenter, Matteson,. IL, . .60443.. .. ... .. ...... ... ... ...
g;j ................................................................... (herein “LGdcr )
)
o WHEREAS, Borrower is indebted (o Lender in the principal sum of U.S. 3 A9498.58
L which indebteiess is evidenced by Borrower's note dated A/L6/800.0 L and extensions and renewals
i ' thereof (herein “ote™), providing for nm‘yg%\)nst.llléuenl\ n1 principal and interest, with the balance of indebted ness,
[ i not sooner paics dee and payableon S 2NAENY Lo a0 :

TO SECURE to Landar the repayment of the indebtedness evideneed by the Note, with interest thereon: the payment
of all other sums. with ir/tersst thereon, advanced in zecordance herewith to protect the security of this Mortgage: and

-1
- . . -
. Y the performance of the covesan’s and agreements of Borrower herein contained, Borrower doves hereby mortgage. grant
-4 and convey to Lender the follewiag deseribed property located in the Countyof ... . Cook ... ... L L State of
Hinois:

Lots 1, 2, 3 and 4 in-Dlock 23 in H.W. Elmore's Kedzie Avenue Ridge,

Being aSubdivision of the Wortheast Quarter and the Southeast Quarter of
Section 23, Township 36 North, Range 13, Rast of the Third Principal Meridian
Lying South of the Indian doundary Line, in Cook County, Illinois.

P.I.N. 24-23~217-015, 28-23-217-D1¢, 28-23-217-017, & 28-23-217-018

y.

7
which has the adidress ol . .. .. 3505 W 16lst. Streest.......... ... e Markham.............
|Street] [City |
Mlinois . .. ... 60426 ..., . (herein “'Property Address™);
[Dp Code ]
ToGETHER with all the improvements now or hereafter erected on the property, and all easements, righls. o)
<

appurtenances and rents all of which shall be deemed ta be and remain a part ot the praperty covered by this Mortgage;
and all of the foregoing, together with said property (or the leascehold estate ' this Mortgage is on a leaschold) are
hereinatter referred to us the *'Property.”

Borrower covenants that Borrower is lawtully seised of the estade hereby conveyed and has the right to mortgage,
grant and convey lhe Property, and that the Propertly is unencumbered, exeept for encumbranees of record. Borrower Ny
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.

subject to encumbrances of record.

[

o
o
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Unirorm COVENA N:IFCEFI:@[L Isl_c }@ P Y J
nd In

i. Payment of Principal a terest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note und Jate charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrawer shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, ntntil the Note js paid
in [ull, a sum {herein “Foands") equal to one-twelfth of the yearly faxes and assessments Gneluding condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground remis on the
Properey, il any, plus one-twellth of yearly premium installments for hazard insurance. plus one-tweilth of verly
premium installments for mortgage insurance, if' any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonahle estimates thereot. Borrower shall not be obligated 1o make
such payments of Funds to Lender to the extent that Borrower makes such pauyments to the holder of a prior mortgage or
deed of trust it such holder is an institutional lender.

H Borrower pays Funds to Lender, the Funds shall be held in an institution the deposics or accounts of which are
insured or guaranteed by a Federal or state ageney (including Lender it Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premioms and ground rents, Lender may not charge lor se holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Leader
pays Borrower interest on the Funds and applicable faw permits Lender 10 make such a charpe. Borrower and Lender
may agree in writing at the time of execation of this Mortgage thit interest on the Funds shall be paid 1o Borrower, and
unless such agreement is made or applicable law requires such interest to be pabd, Lender shall net be required 1o pay
Borrower any interest or carnings an the Funds. Lender shall give to Borrawer, withowt charge. an annaal secounting of
the Funds shoding credits and debits (o the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amour ofthe Funds hield by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes/ansessments, insurance premiums and ground rents, shall exceed the amount required 10 pay said
taxes, assessments, ipcurinee premiums and ground rents as they falf due. such excess shall be, af Borrower's aption,
cither prompily repaid (o Borrower or credited to Borrower on moathily installments of Funds. {F the amount of
the Funds held by Lenderstiulmot be sutlicient to pay taxes, assessmeils, insurance premiums and ground sents is
they fall due, Borrower shall pay /o Lender any amount necessary to make up the deficieney in one or more payments as
Lender may require.

Upon payment in full of all sugis vecured by this Mortgage, Lender shall prompily refund to Borrower any Funds
held by Lender. I under paragraph=i 7 hiereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply. no later than immediwt Gy prior o the sale of tie Property or its acquisition by Lender, any Fands
held by Lender at the time of application at a credit against the sums seeured by this Mortgage.

3. Application of Payments. Unless appiicoble law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall Geapplied by Lender {irst in payment of amounts payable o Lender by
Borrower under paragraph 2 hereof, then Lo intervet piavable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Boreower's obligutions
under any mortgage, deed of trust or other security agrecment with a len which has priority over this Mortgage.
including Borrawer's covermntts to make pavtnents when due, Burrower shall pay or cause 1o be pabd alb 1ases,
assessments and other charges, fines and impaositions atteibltphte to the Property which may attiain i priovity over this
Mortgage. and leaschold payments or ground rents, il any. -

5. Hazard Insurance. Borrower shall keep the improvemeals iow existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extedaded coverage”™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may reieive.

The insurance carrier providing the insurance shall be chosen by Borrow @ ubieet to approval by Lender, provided,
that such approval shall not be unrcasonably withheld. AN insurance policics ard repewals thereol shalt be in a form
aceeptable to Lender and shall include a standard morgape clause in favor Atand in a form aeceptable to Lender
Lender shall have the right to hold the policies and renewals thereol, subject e tasiesms of any martgape, decd of traste
or other seeurity agreement with a fien witich has priority over this Mortgage,

In the event of loss, Borrower shall give prompt notice to the insuranee carriér and Lender. Lender may make
proofof loss if not made promptly by Borrawer.

It the Property is abandoned by Barrower, or if Borrower fuils 10 respond 1o Lenderwithine 30 days (rom the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benelity, Lender is
authorized to collect and apply the insurance proceeds at Lender's option cither to restoration w' s pede of the Property

or to the sums secured by this Mortgage.
6. Preservation and Maintenance of Froperty; Lesscholds; Condominiums; Planred Unit Delelopments. Bor

rower shall keep the Property in good repair and shall not commit waste or permit impairment or deer’arstion ol the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold, 17 this Mortgaad is on a unh
in a condeminium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-kaws and regola-
tions at’the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. if Borrower fails (o perforny the covenants and agreements contained in tiis
Martgage, ar if any action or procecding is commenced which materially afteets Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums. including
reasanable attorneys’ fees, and take such action as is necessary 10 proteet Lender's interest. [f Lender required morgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the preminms required (o
maintain such insurance in effect until such time as the requirement for sueh insurance terminades in accordance with
Borrower's and Lender’s written agreement or applicable taw.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, w the Note rate, shalt
become additional indebledness of Borrower seeared by this Morgage. Unless Borrower and Lender agree to other
terms of payment. such amounts shall e payable upon notice from Lender to Boerrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender (o incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasunable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
redated to Lender's interest in the Property.

9. Coandemmatien. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of the Property, or part thereol, or for conveyance in licu of condemunation, are
hereby assigned and shall be paid to Lender. subject to the terms ot any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Martgage.
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