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RelNo.: 900731050300
This Instrument was
prepared by: Mary Russell

THIS MORTGAGE ("Muortgage™) is made this 3/57/ day of Mﬁ){ (Z,/L,__/

19_& between Mortgagor, David Al Youngerman |, and Naomi Aronson His Wile (herein "you,” "your® or
"yours") and the Mortgagee, Citicorp Suvings of [linois, A Federal Savings und Loan Associntion, a corporation organized and
existing under the faws of the United States, whose address is One South Dearhorn Street, Chicago, Hinois 60603 (herein "we,”
"us" or "our”).

WIEREEAS, David AL Youngerman , and Naomi Aronson is (are} indebied to us pursuant w a Preferred Line
Account Agreement ("Agreement”) of even date hereof, in the principial sum ol U8, $ 7,000.00 , (Borrower's "Credit Limit")
or so much of such principal as may be advanced and outstanding, with interest thereon, providing Tor periodic installment
payments of principal of 1/60th of the principal balance cutstanding and unpaid as of the dute of the most recent advanee to
you thercunder, interest, optional credit life and/or disability insurance premivms, and miscellancous fees and charges for ien
(10) years from the date hereot; all such sums, if not sooner paid, being duc and payable ten (103 years from the dute hereol, the
("Maturity Date™),

To sceure toas: (@) the repayment ol the indebtedness evidenced by the Agreemenl, with interest thereon, the payment
of a1l urther sums, with interest thereon advanced in accordance herewith to protect the security of this Morigage, und the
performance of the covenants, and agreemens of you herein contained; (b) the repuyment of uny luture advances, with interest
thereon, made 1o you By v pursuant o paragraph 7 hereol (such advances pursuant to paragraph 7 hereol of principal made
alter the date hereof bewg referred 1o as "Matere advanees”); (€) any "Loans" (advances of principal afier the dute hereof) as
provided for in the Agreenend (it being the intention of you and us that all such Loans made after the date bereol enjoy the
same priority and sccurity heretvicreated as if all such Loans had been made on the date hereof); and (d) the performance ol
your covenants and agreements wider this Mortgage and the Agreement secured hereby. For this purpose, you do hereby
mortgage, grant, convey and wirrany Canless you are an Hlineis land trust, in which case you morigupe, prant, cenvey and gui
claimy 1o us the foitowing describéd property ("Property” ) locdted in the County of Cook and State of Blinois:

carborn Sireet
Chicago, lilinois 60603

SEFEATTACHED FOR LEGAL DESCRIPTION,

P

I.N. No. 1: 14-33-201-018-1019 PROPERTY ADDRIESS: 2339 North Commonwenlt
P.ILN

CNo. 2 Chicagao, Hlinois 60614

You covenant that you are lawfully scized of thegetate hereby conveyed and have the right to morigape, grant and convey
the Property and that the Property is uncncumbered,cicept for encumbrances of reeord. You, unless you are an Hinois kind
trust, warrants and will defend gencrally the title to the Progerny against all elaims and demands, subject to any encumbrances
of record.

Covennnts, You and we covenant and agree as follows:

1. Payment of Principal and Interest. You shall promly pay when due by the terms of the Agreement the principal
ol and interest accrued on the indebiedness evidenced by the Agrecpient, together with any other fees, charges or premiums
imposed by the Agreement or by this Morigage.

2. Line of Credit Loan. This Mortgage secures o Line of Credit Loan Agreement. You will enjoy access to that Line of
Credit during the term hcreof.

3, Agreed Periodic Payments, During the term hereol, you agree 1o ay anor belore the payment due date shown on
each periadic Billing Statement the Minimum Payment Due for that Biiling Cycle f2ach Billing Cyele will be approximalely one
moath). The payment due date for cach Billing Cycle is approximately twenty-five {28 days alier the close of the Billing Gyele.

It, on the Maturity Date, you stiil owe amounts under the Agreement, you wili'pay tiose amounts in full on the Maturity
Date.

4. Finance Charges. You ugree 1o pay interest (s "Finnnee Chuarge” ) on the Oulsianding Principal Balance of your
Preferred Line Account as determined by the Agreement. You agree (o pay interest st the Ananunl Pereentage Rate of
14,4000 %.

3, Application of Payments. Uniess applicable low provides otherwise, oll paymenss reczived by us under the
Agreement and this Mortgage shall be upplicd as provided in the Agreement. Charges incurred pursuzntto paragraph 7 hereofl
will be treated as Finance Charges for purposes ol application ol payments only.

6. Charges; Liens. You shall pay atl taxes, assessmenls, charges, fines and impositions mitribelzdie to the Properly
which may altain priority over this Mortgage, and leaschold payments or grounds rents, ifany. You shall proniply furnish 1o us
receipts evidencing these payments.

7. Protection of Our Rigltts in the Property; Morigage Insurance. 17 you il to perform the covenants and
agreements contained in this Mortgage, or there is @ fegal proceeding that muy significantly affeet our rights in the property
(steh as a proceeding in bankrupley, probite, for condemnation or o enforce Taws or Regulations), then we may do and pay for
whatever is neeessary to protect the value of the Property and our rights in the Property. Qur action may include paying any
sugs secured by a liea which has priority over this Morigage, appearing in court, paying reasohable attorneys’ fees and entering
on the Property 10 make repairs. Although we nay taike action under this paragraph 7, we do not have o do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debi al yours sceured by this Morigage.
Unless you and we agree to other lerms of payment, these amounts shall bear interest from the date of disbursement al the rate
provided in the Agreement and shall be payabie, with interest, upon notice from us (o you requesting payment,

8. Borrower Not Released; Forehearaiice by Us Not a Waiver, Exiension of the time for payment or moditication
of amortizaion of the sums secured by This Morigage granted by us to any successor in interest of yours shall not operate to
release the Hability of the original Preferred Account Holder's or your successor ininterest. We shall not be required to
commience proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Mortgage by reason of any demand made by the original Accaunt Holder or Account HMolder's
successors in interest. Any forebearance by us in exereising any right or remedy shall not be i waiver of or preclude the exercise
ol any right or remedy.

9, Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements ol this
Muortgage shall bind and benefit the successors and assigns of you and us, subject 1o the provisions of paragraph 12. Your
covenants and agreemenls shall be joint and several, Any Murigagar who co-signs this Maortgage but does not exceeute the
Agreement: (i) is co-signing this Martgage only (o morigage, grat and convey that Mortgagor's inlerest in the Praperty under
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the terms of this Morigage; (h) is not personally abligaied 1o pay Lthe sums secur I
any ather Morigagor may agree to extend, modity, forebear or make any accommodations with regard 1o the erms of this
Maortgage or the Agreement without that Mortgagor's consent. Such o Mortgagor is identificd below by executing this
Murtgage as an "other owner”™ of the Property.

10. Prior Mortgages. You covenant and agree to comply with alt of the terms and conditions and covenants of any
maortgage, trust deed or similar security strument affeeting the Property which has or may have prioriy over 1his Mortgage,
including specifically, but not limited to, timely making the payments of principal and interest due thereunder, Your failurc 1o
make such payments or keep such terms, conditions and covenaals as provided for in such prior movigiges, trost deeds of
seeurity agreements shall constitute o default under this Mortgape, and we may invoke the remedies specilied tn parigraph 14
hereof.

11, Default,

() The occurrence of any of the following events shall constitute a defuult by you under this Mortgage: (1) failure Lo pay
when due any sum of money duc under Ure Agreement or pursuant 1o this Morigage; (2) your action or inaction adversely
affects our security for the Agrecment or any right we may have in that security; (3) you gave or give us any false or materially
misteading information in connection with any Loan 1o you or in your application for the Preferred Ling Account; {(4) Llitle 1o
your home, the Property, is transferred as more (ully deseribed in paragraph 12 belows; or (5) any of you dic,

() If you are in defaull under the Agreement or this Mortgage, we may terminale your Preferred Line Account and
require you to pay immmedialely the principal balance owistanding, any and all interest you may owe on that amount, together
with all'other fees, costs or premiums charged 10 your account. The principal batance owstanding under the Agreement alier
defuuit shall continue to accrue interest untit paid at the rate provided for in the Agreement as it no default had oceurred, In
addition 1o the rightao terminate your Preferred Line Account and declare all sums immediately duc and owing under the
Agreement, in the eveat of o default, we shad) have the right o refuse 1 make additionm Loans 1o you under the Agrecment
(reduce your Credit Lamit). 1 we refuse to make additional Loans 10 you after defauil, but do not terminate your aceount, you
must notify us in writing if you would like to obtain further Loans and can demanstrate that the condition that led 1o the
delault no jonger exists.

12, Transfer of the Proporty. 1T alt or any part of the Property, or an interest therein is sold or transferred by you, or if
the beneficial interest, or any parzthereal, in any land trust holding ttle to the Property is assigned, sold or transferred, or if
vou ar the title holding trust enierinto Articles of Agreement for Deed or any agreement for installment sale of the Property
or the beneficial interest in the Gise holding land trust, without our prior written consent, excluding: (@) the creation ol a
Jurchiase Money security interes=or household appliances; (b) a traasier by devise, deseent or by operation of law upon the
death of o joint tenant; or () the grant A sy leasehold interesy of three (3) years or fess not containing an aption 10 purchase,
we may, at our option, declare all sums sedasad by (his Morgage to be immediately due and payable.

i3, Right to Reduce Line of Credit- e may reduce your Credit Limit or suspend your eredit privileges (refuse 1o
make additional Loans) if: (a) the value ofithe yaur Property drops significantly below the uppraised value upon which the
Agreement was based; (b) @ material change in your financial circumsiances gives us reason 1o belicve that you will naot be able
to muke the required payments; (€) povernmentinection precludes us from charging the Annual Percentage Rate permitted by
the Agreement or governmental action udversely affiets gur lea priority such that the vidue of out seeurity interest falls helow
120%. of your Credit Limit; (d) we are notificd by our Pogulatory Agency thit continuing 1o mike Loans constitutes an unsale
and unsound practice; or {€) you are in default of any tatesial obligation under the Agreement. 1rwe refuse to make further
L.oans to vou, hut do not terminate your Preferred Line (Accdunt, you must notify us in writing if you would lke v obiain
further Loans and ¢an demonstrate e the conditons that gevess the right 1o refuse to make further Loans has changed.

t4. Acceleration; Remediexs. Upon a Default by you vader this Maorigage, we, ut our eption, may require immediae
payment in full of all sums sccurced by this Marigage without {urrnce demand and may foreciose this Marigage by judicial
proceeding, We shall be entitled to collectalb expenses incurred i puarsuing the remedies provided in this paragraph 14,
inctuding, bui not limited to, reasonable attorneys’ fees and costs of LS evidence.

15. Waiver of Homestead. Yoo waive vl right of homestead exempidzn in the property.

Dated: ”Hj%u

e rs I AT T
MORTGAGOR l):ﬁt@ﬂj\. Youngerman

/"\/ f’/ )/.{\__ /{ b e

MORTGAGOR Niaomi Aransor

State of Iilinois} g8
Countyof __c oo £ P
I, the undersigned, a Notagy Public in and for said County, in 1he State aforesaid, DO HEREBY CERTHY (hat David

A. Youngerman, Naomi Aronson, personally known 10 me o be the same person whose names are subseribed 10 the
foregoing instrument, appeared befare me this day In person, and acknowledged that they signed, scaled and delivered the suid
instrument us their free and volunrary act, for the uses and purposes therein set forth, including the release and waiver of the

right ol homestead.
F/Sfd:v al ﬂi’\ﬁﬁcé 1y 70

Given under my hand and official scal, (his C@%M- 4//

Notary Puhlic

e | OFFICiar SpaT™
Y : NOTARYI;ILI;;_E?? ::AO'NEILL
“ 0173124 AAACTmission 'Ex;:frre;s%’:-;;ggrgfss

Copmissian Expires:: &K/Z/?ﬁ
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JHIT 2C IN THE 2335 NOXTH COMMONWZALTH RIONDOMINIUM, AS DELINEATFD OY
PLAT (F SURVEY 0OF THE FOLLOWING ODESCARTIHTD PARCEL TF RTAL *STATI:

THE NORTA L1l FEET OF THE SOUTH 211 FRET OF LOT B IN BLOCK 1 IN
PETERAJRY THEIQACE ADDITIAON TO CHICAGO. SEING LOTS 1 179 3 IN THE FRSTER
SULRDIVISION JF PART OF LGT 2; LOTS 1 adND 2 aND PAZT OF LOT 3 IN ADAVS
AND POATER'™S SUSJIVISIIN DA PART OF BLOCKS 2 AND 3 IN CANAL TRUSTEES!
SUSHIVISION OF THE NORTH 1/2 OF 1ME NTURTH L/2 OF THE SAUTH EAST 1/4 AND
THE SAST 1/2 OF THE SOJTH ASST 174 OF SECTLINN 33, TOARMIHID 40 NTRTY,
TANGE 16 FAST OF THE TYHIRD PRINCIPAL MERIDIAY, IN LOOKXK LOUNTY,
LLLTNOAUS, AHICH PLAT OF SURVEY IS ATTACHED AS XAIBLIT *AY T2
JECLARATION OF CONDOMINIUM RECORDED AS DOTUMENT 24379761, TOGETHER oITH
[TS UNDIVIDED PERCINTAGE INTEREST IN THE COMMIN SLEMENTSy ALL IN COTK
COUNTYy ILLTINAES. ;

b

IELTOE
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CONDOMINIUM R
QOne South Dearborn Street

PREFERRED LINE
Chicago, Hlinois 60603

Number: 900731050300

THIS CONDOMINIUM RIDIZR is made this \3/‘5 TL_ day of ’777//7’(' @L L 19 ?{)

incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Sccurity Deed (the "Sceeurity
Instrument” ) of the sume date given by the undersigned (o secure Borrower's Preferred Line Agreement with Cltleorp Suvings
of Winois, A Federal Savings and Loan Associstion (1he "Lender™ ) of the same date and covering the Property deseribed in ihe
Sccurity Instrument and located at:

2339 Narth Commmuonwealth Unit 3C
Chicagao, lllinois 60614

{(Property Address)

The Property incluses a unit in, together with an undivided interest in the common elements of, & condominium profect known

us!
2339 NORTH COMMONWEALTH CONDOMINIUM

{Name of Condeminium Project)

(the "Condominivm Project™ ddf the owners associntion or other entity which acts Tor the Condominium Project (the "Owners
Association™ ) holds title 10 jvoperty for the benelit or use of its members or sharcholders, the Property also includes
Rurrower’s interest in the Owness Adsociation and the uses, proceeds and benelits ol Borrower's interest,

CONDOMINIUM COVENANTS. [naddition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covendnt and agree as {ollows:

A. Condominium Oblipations, Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Docuaments, The "Constitieat Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (i) by-taws; (iii)‘code-af regulations; and (iv) other equivalent documenis. Borrower shall promptly
puy, when due, all dues and assessments imposed parsuant to the Constituent Documents.

. 1tazerd Insurance. So long as the Gwrpcis Associntion maintains, with a generally accepted insurance corricr, a
"master” or "blunket” policy on the Condominiur Project which is satisfuctory o Lender wand which provides nsursnce
coverage in the amounts, for the periods, and againit Dieshazerds Lender requires, including fire and hazards included withip
the term "extended coverage,” Lthen:

Borruwer's obligation under Paragraph 4 1o muiniain hueard insurance coverage on the Property is deemed satislicd o
1he extent that the required coverage is provided by the Owriirs Association policy.

Borrower shall give Leader prompt notice of any lapse srrsguired hazard insurance coverage.

I the event of 4 distribution of hazard insurance proceedsin eu of restoration or repair following a foss 1o the Property,
whether W the unit or to commuan elements, any proceeds payableGo Borrower are herehy assigned and shabl be paid 10 Lender
fur application 1o the sums secured by the Sceeurity Instrament, withiany uxeess paid o Borrower.,

C. Public Liability Insurance. Borrower shall ke such actiozs us may be reasonable wo insure that the Owners
Associntion maintains a public liability insurance policy acceptable in foim) amount, and extent of coverage 10 Lender.

. Condemauntion. The procecds ol any iward or claim for damages, divecl or consequentinl, payable 1o Borrower in
connection with any condemnation or uther taking of all or any part of the Property, whether of the unit or of the commaon
clements, or for agy conveyinee in licu af condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applicd by Lender to the sums scecured by the Security Instrument as provided Ingtwngraph K.

K. Lender's Prior Consent. Borrower shall not, exeept alter notice to Lendes zand with Lender's prior writien consent,
cither partition or subdivide the Pruperty or consent to!

(i) the abandanment or termination of the Condominium Project, excepl for abusdonment or termination required
by law in the case of substantial desiruction by fire or other casuslty or in the case of a Gaging by condemnatian or eminent

ALMALIE

dumain;
(i) any amendment to any provision of the Constituent Docamenis if the provisicn is/for the express benefic of

Lender;
(iii) termination of pratessional managenment and assumption of sell-management of the Oyiners Association; or

(iv) any action which would have the effect of rendering the public ljability insurance coveiage maintained by ihe
Owners Association unacceeptable to Lender,

F. Remedies. 1f Borrower does not pay condominium dues and assessinenls whenp due, then Lenderomay pay them. Any
amounts disbursed by Lender under this puragraph FFshall become additional deby of Borrower seeurcd by the Sceurity
Instrument. Unless Borrower and Lender agreé (o other terms of payment, these amaunts shall bear interest from the date of
disbursement at the rate provided in the Preferred Line Agreement aad sial) be payadle, with interest, upon notice from

Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower aceepts and vgrees 10 the terms and provisions vontained in ihis Conduminium Rider.

Z C. —"a-“‘t\fs ‘X . Fll\\'io_a;}‘a/_—lf Date: %,31/6(@
i . " E-'L{, Lo Date: _JJ/J///("/\

. . L TS :
Naomi Aronsen SIgnalurc: - o AXIRY

Duvid A, Youngerman signature:
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