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MORTGAGE

THIS MORTGAGE ("Security Instrument™} is given on APRII: 13, 1980 . 'l‘hc_mortgugdr is
JOSE A MARRERO AND GLORIA MARRERC, HIS WIEW {"Borrower").
This Security Inatrument is given 1o 8T, PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing

under the lavs of the United States of America, and whose address is 6700 W. North Avenue, Chicago, Hlinois 60635
("Lender™). Bowower owes Lender the pricipal sum of

FORTY FIVE ’Kt}:"‘SAN'D, FIVE HUNDRED AND NO /100 Pollars
(U.8. 45,500.00 ). This debt is cvidenced by Borrower's note dated the same date as this Security
Instrument (*Note') which provides for momhly paymenty, with the full debt, if not pald cerlier, due and paynble on
MY 1, 2020 . This Security Instrument sccures to Lender: (o) the repuyment of the debt evidenced
by the Note, with interest, sl all renewals, extensions and modifientions: (b) the pnyment of ail other sums, with interest,
advanced under paragraph 7t protect the security of this Sceurity Instrument; and (c) the performunce of Barrower's
cavenauls nnd agreements weder this Security Instrument and the Note, For this purpose, Borrower does hereby
mortgrge, grant and convey to Londer the following described property located in
County, Hlinois:

LOT 5 IN BLOCK 3 IN J. C. CUSBORNE'S ADDITION 10 HMEITHCGRNE,

BEING A SUBDIVISION OF BLOCIE 1 AND 2 IN BALIWIN'S

SUBDIVISION QF THE NORTH WESS 1/4 OF SECTION 33, TOINSHIP 39

NORTH, RANGE 13, BEAST QF THE YdZRD PRINCIPAL MERIDIAN, INM

QOOK QOUNTY, ILLINOILS,

PIN NO 16-33-10%~026-0000

. . r' ' .
~00=174500 - DEPT-01 RECOGOING ‘ %1600
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which has the address of 3108 5 53RD AVE CICERO IL 60650
{("Property Address™);

60SVLTO6

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casemenis, righis,
sppurtenances, rents, royaltics, mineral, oil and gas righis and profita, water rights and stack and all fixtures now or
hereaftor a part of the nroperty. All replacements and additions shall alao be covered by this Security Instiument. All of
the foregoing is referred to in this Securily Instrument ay the “Property.”

BORROWER COVENANTS that Borrower is lawfuliy seised of the estate hcrcby‘conveycd and has the right to
mortgnge, geant and convey the Praoperty and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demanda, subject to any
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with
limited variations by jurisdiction to canstitute a uniform ‘security instrument covering real praperty.

2395 JUL 84 ILLIMOIS—Single Family—FNMA/FHLMC  UNIFORM INSTRUMENT . 3014 12/83
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8. lnspection. Lender orils agent may make ressonable entrics upon ind inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnstion. The proceeds of nny snward or claim for damaoges, direct ar consequential, in connection with any
condemnation or ather teking ol any part of the Praperty, or for conveyance in licu of condemnaltion, are herehy assigned
and shull be pald 1o Lender,

In the event of u towl taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ugree in wriling, the sums sceured by this Security Insirument shall be reduced by
the nmount of tie procecds multiplicd by the following fractiop: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fair mnrket vietue of the Property immedintely before the taking. Any balanee shall be
puid to Borrower,

If the Property is abandoned by borrower, or if, after notice by Lender to Barrower that the condemnor offers to
muke an awarsd oriettle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice
is given, Lendur isauthorized to collect and npply the proceeds, ntits option, either to restoration or repair of the Property
or to the sums seeured by this Security Instrument, whether or not then due,

Unless Lerde and Borrower otherwise agree in writing, any application of proceeds to principal shal} not extend or
postpone the ducduig of the monthly payments refzered to in paragraphs ) and 2 or change the amount of such payments.

10. Borrow.r Mot Relessed; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amo-tization of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shali ni aperate to release the linbility of the original Borrower or Borrower's successors in laterest,
Lender shall not be requirer to commence procecdings agninst any successor in interest or refuse to exiend time for
payment or otherwise mad.ly amortization of the sums secured by this Security Instrument by reason of uny demond
made by the originil Borrower o¢ Borrower's successors in interest. Any forbearance by Lender inexercising any right or
remedy shall not be o waiver of2r frechude the exercise of any right or remedy.

11. Successors and Axsigns Boun?; doint and Severs! Liahllity; Co-Signers. The covenants and ngreements of this
Sccurily Instrument shall bind amd beGefit he successors und ussigns of Lender and Borrower, subjeét to the provisions of
paragraph 17, Borrower's covennnts ansd pgreements shall be joint nnd several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2015 co-signing this Sceurity Instrument only to mortgage, grant and convey
that Barrower's interest in the Properiy undr thederms of this Sccurity Instrument; (b) is not personally obligated (o pay
the sums sectired by this Security Instrument; 7o (c) agrees that Lender and nny other Borrower may agree to extend,
modily, forbear or make any accommodntions with »=aurd to the terms of this Security Instrument or the Note withous
that Borrower's consent, ‘ ‘

12. Loan Charges. If the loan secured by this Eveurity lastrument is subject to a law which sets maximum loan
charges, and that luw is finnlly interpreted so that the istterest or ather loan charges coilected or to be collected in
connection with the loun exceed the permitted limits, than: {a) any such lonn charge shall be reduced by the amount
necessnry to reduce the churge to the permitted limiy; and (&) 7ay sums already coliceled lvom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chioic to mitke this refund by reducing the principal owed
under the Nate or by making a direct payment to Borrower, 1T a refund reduces principal, the reduction wilt be treatedas a
partin prepayment without any prepayment charge under the Xote,

13, Legisiatlon Affecting Lender's Righis. 17 ennctment or expirgtion of applienble lnws hes the effeotof rendaring
uny provision of the Note or this Sceurity Instrument unenforcenbie sccarding (o lts terns, Lender, at its option, may
require immediate payment in full of all sums sccured by this Sceurity natiusaent and may invokeuny remedies permitted
by paragraph 19. T Lender exercises this option, Lender shall take the =tejin specified in the second parsgraph of
paragraph 17,

14. Nolices. Any notice to Borrower provided for in this Security Instrumznt shall be given by delivering it or by
mailiog it by first closs mail unless spplicable law requires use of another method. The nolice shall be directed to ihe
Property Address or nny other address Borrower designates by notice 1o Lender, Any noties to Lender shull be given by
first class mail to Lender’s address astated herein or nny other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed (o have been given (o Borrswes o- Lender whon given as
provided in this paragraph. ‘

15. Governing Lauw; Severabllity, This Scourity Instrument shall be governed by federnidaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seenrisy [nstrument or the
Note conllicts with npplicable luw, such conflict shall not affect othoer provisions.of this Security listvament.ar the Note
which can be given effect without the conflicting provision. T this end the provisions of this Socurity Insitument and the
Naow are dectured to be severnble, . T .

16. Borrower's Capy. Borrower shail be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficind Interest in Borrower, [{all orany part of the Property or any interest in
itis sold or transferred (or if o benelicial interest in Barrawer is sold or transferred and Borrower.is nata natura) person)
without Lender's prior wrilten consent, Lender may, ut its optien, require immediate paymoent in full of all sums secured
by this Security Instrumens. Howevesr, this option shall not be exercised by Lender if exercise is prohibited by [edernf law
us of the date of this Security Instrument,

£t Lender exercisus this aption, Lender shull give. Borrower notice of acceleration. The nolice shall provide n period
of not less than 30 days from the dnte the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, I Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies pecmitted by this Security [nstrument without further notice or demand an Borrower.

18. Borrawer's Right to Relnstate. Il Borrower meets certain conditions, Borrower shall_have the right 1o have
enforcement of this Security Lnstrument discontinued at any time prior to the earlier of: (1) 5 days(or such other period us
applicuble law muy specily for reinstaiement} before sale of the Property pursunnt W any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument, Those conditions are thal Borrower;
(1) pays Lender alf sums which thes would be due under this Seeurity Inatrument and the Note-hud no aceeleration
accurred: (b) cures any default of any other covenunts.or agreemends; (¢) pays all expenses incurred in enforcing thie
Seceurity Instrument, incleding, but not limited to, reusonable uttorneys® fees; and (d) inkes such action as Lender may
rensonably require to assure that the liea of this Sceurity Instrument, Lender’s rights.in.the Property asad Borrower's
obligntion to pay the sums seeured by this Seccurity Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Security Instryment and the obligations secured heraby. shall remain. fully cffective as if no acceleratian
had uccurred. However, this right to reinstute shall not- apply in the case of acceleration under paragraphs (.01 17,

w'.
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LOAN NO,
Py APRIL 13, 1990

THIS RIDER I8 incorporated into a cartain Sacurlly Instrument daled of even date harewlith given by the
undersigned (tne "Borrower”} ta St. Paul Federal Bank For Savings {the "Lender”) to secure & mortgage
indebtedness; said Security Instrument encumbers real proparty commonly described as;

3108 S 53RD AVE, CICERO IL §0650

{PROPERTY AQDRESS)

1) Borrower and Lender agree Viu' notwithstanding anything contamed in Unitorm Covenant 21 of the

Security instrumant, Lander is hereuvduthorizad to charga a reasonabie fee Jor the preparation and cellvery of
a release deed.

?2.) Borrower and Lender agrue that il the Fadaral National Mortgage Associstion or the Federal Home Loan

Mortgage Corporation buy all or some of the Landar's rights under the Security Instrument, this Rider will no
longer have any force or elfect.

IN WITNESS WHEREOF, BORROWER hus pxocutad this RIDER!

o /5;,, 0N P

(/ Jwrh‘ Borrower

l";.»l’é‘"’-’ [ t’_'_)

T F—

Barrower

c0SY2 106
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