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LINCOLN PARK FEDERAL SAVINGS & LOAN
1945 W. IRVING PARK RO.

CHICAGO, IL. BOBI3

ISpace. Above Tius Lina For Recording Oatal

MORTGAGE

THIS ?HORTGAGE  ("Seourny Instriment™) is given on APRIL 13
:_:.‘Lg 90 The morrzagor is DOUGLAS E. DAKER, A BACHELOR
q;t- (“Borrawes™), This Security Instrument is given 1o .
g LINCOLN PARK FEDERAL SAVINGS & LOAN : « which is organized gnd existing
under the laws off THO WNITED STATE OF AMERTCA , ind whaose pddress is -
1946 W, IRYING 2ARK RO., CHICAGO, ILLINOLS . 60613 ("Lender™).
Barrower owes Lender the privcinal suem of ONE HUNDRED E1GHT THOUSAND SEVEN HUHDRED FIFTY AND HO/10Q
Bollars (U.S, % 108, 750.00. Thsdebt is evidenced by Borrower's note
dated the sume dnte ns this Security Tastrument (O Note'"), which provides for monthly paywmems, with the futh det, if not
paich carlier, due and payable on HAY. 1, 2020 This Security Instrumem
secures 1o Lander: (n) the repaymenn oo the debt evidenced by the Note, with interest, and all renewals, extensions and
medifications; (b) the payment of all othes s, wish interest, advanced under parugruph 7 1o.protect the security of this €5
Security Instrament; and (¢} the performance of Borrower's covenunts and ngreements under Uis Seeurity Instrument and ¢
the Note., For this purpose, Borrower does hercoy mortgnge, grant and convey to Lendler lhl.' nllnwmg dederibed prupt.rty s
locatett in took County, lihnois: w3

The South 40 Fset of Lots 6 and 7 16 Block 8 In Roboeet M, Disney's
Irving Park Subdivialen in the Eant /0 =l the Korthweat 1/4 of Seation
14, Townshtip 40 Horth, Range 13 CLaot ol Yne lhird Peincipal Hartdian,
in Coak County, lHlinois.

13-t4-126-003
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which hins the nddress of 4415 . HAHLITH ~ 'CHICAGO
[Streat] |Cuiy)

llinois 608235 {(“Property Address™);
[7ir Code)

Toartnek Wira all the impravements now or heresfter erected on the property, and ull cosements, rights,
appurtenanees, remts, royalties, mineral, oit und goas rights and profits, woler righis and steck and alf fixtures now or
herealier a part of the property, All replacements and additlons shall also be covered by this Security Insteiiment. All ol the
forcgoing is referred 1onin this Sceurity Tnstrument as the M Property.™

BOKROWLER COVENANTS Thul Borrower is lawfully seised of the estule hereby conveyed and has the right to
morigage, grunt anc convey the Property and thin the Property is unencumbered, except for encumbrances af record,
Borrower warrants and will defend generally the title (o the Uroperty against ol elsims and demands, subject to any
uncumbrincees of record. )

THES SECURLTY INSTRUMENT counbines uniform covenants {or national use and hon-uniform covenants with
himited varsitions by jurisdiction to canstitute a uniform security instrument covering renl property,
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If Lender required mortgage insurance as a condition: of muking the foan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in elfect until such (ime as the requirement for the
insurance terminates in aceordance with Barrower™s and Lender's written ngreement.or applicable law, |

8. Uaspection.  Lender or its ugent may make reasonable cntries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ur prios 10 an inspection specifying reasonable enuse for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with
uny condemnation or other tuking of uny part of the Property, or lor conveyance in lieu of condemnation, nre hereby
assigned and shall be paid (o Lender.

In the event of a total taking of the Propernty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nat then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
wnless Borrower and Lender atherwise agree i writing, the snms secured by this Security Instrument shall be recduced by
the amouint of the procecds multiplied by the following fraction: (o) the tolu! amount of the sums secured immediately
befare the taking, divided by (b) the fair murket value of the Property immedistely before the taking., Any balance shall be
puid to Borrower. ‘ . )

I the Progerty is abandoned by Borrower, or if, nlter notice by Lender 10 Borrower that the condemnor oifers 1o
ke at awared oo settle n elaim for damages, Borrawer fuils to respond to Lender within 10 days after the date the notice is
given, Lender is avzaarized wo collect and apply the proceeds, ot its option, cither ta restorntion or repair of the Property or
to the sums secured’oy this Seeurity Instrument, whether or not then due,

Unless Lendur andd Borrower otherwise agree in writing, any application of proceeds to principnl shall not extend or
postpane the dye dercof e monthly paymemts relerred o in pacagraphs ! and 2 or change the amount of such payments.

10, Borrower e Nieleased; Forbearance Dy Lender Not a Walver.  Extension of the time for payment or
imnoditication of amostization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Bacrower shall novopscate to release the lability of the original Borrower or Horrower's successors in interess,
Lender shatl not be reguired o commence proceedings againgt any suceessor in intecest or refuse 1o extentd 1ime for
puyment ot otherwise modify amidtization of 1he sums secured by 1his Security Instrument by reason of nny demand made
by the azivinud Borrower or Borrower's suceessors ininterest, Any forbesrance by Lender in exercising vy right or remedy
shull not be o waiver of or preelude thoesae cise of nny right or remedy. .

11, Successors and Axslgns Bound; 2cint and Several Linbilley; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and beneilt the successors and assigns of Lender and Borrower, subject to the provisions
of purngraph 17, Borrower's covenants and ngrerments shall bz joint and several. Any Borcower who co-signs thiy Security
[ustrument but does not execute the Note: () (3 po-signing this Security Instrumens only to martgage, grant and convey
that Borrower's interest in the Property under theler nyof this Security Instrument; (b} is not personally obligated 10 pay
the sums scenred by this Security Instrument; anasw) sgrees that Lender and any other Borrower may agree 1o extend,
maodlify, forbear or make any aceommodntions with rogard 1o the terms ol this Security Instruinent or the Note without
thut Borrower's consent,

12, Loan Charges. I the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is hnally interpreted so that the intdres. or other loan chuarges collected or to be collected in
connection with the loan exceed the permitied limits, then: @ upy such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted lmit; and (b) unyavdss already collected from Borrower which exceeded
permitted Bimits will be refunded o Borrower, Lender may chaase v4 sinke this refuml by redueing the principel owed
umder the Note or by makiag v direet paymaent to Borrower, If o refundreduces principal, the reduction will be trented ns o
parti prepayment without any prepanyment charge under the Note,

13. Leglslution Affecting Lender's Rights. 1 enactment o esporation of applicable laws has the effeet of
rendering any provision of the Note or this Security [nstrument unenforcenbiv acersding todts terms, Lender, ol ils oplion,
may require immediate payment in Tull of all sums secured by this Seeurity basaement and may invoke any remedies
permidted by paragruph 19, If Lender exercises this option, Lender shall take the sleps snccified in the second paragraph of
paragraph 17, ‘ . P

14, Notices,  Any notice to Borrower provided for in this Seeurity Instrument dinicbe given by delivering it or by
mailing it by first cluss mail unless applicable low regiires use of snother method. The hotice shall be direeled ta the
Property Address or any other adedress Borrower designates by notice to Lender. Any noiice toLender shall be given by
first class mail to Lender's address stated herein oF any other address Lender designates by notite to Borrower. Any notice
provided forin this Security Instrument shall be deemed to have been given 1o Borrower or Lenderacton given as provided
i this paragreph. BRI

13, Governing Law; Severability.  This Security Instrament shall be governed by federad Ty’ sad the lnw of the
jurisdiction in which the Property is locnted. Tn the event that any provision or clavse of this.Security Instroment or the
Nute confliets with applicnble lnw, such canflict shalt not affect other provisions of this Becurity Instruneny or the Note
which can be given effeet without the conflicting provision. 'T'o this end the provisions of this Security Instiument and the
Nole are decliced (o be severable, o

16, Borrower's Capy.  Docrower shall be givens one conformed copy of the Note and of this Seeurity Instrument.

17. Uransfer of the Property or 4 Benefieis! Interyst in Borrower, 1 all or any purt ol the Property or any
intereat in it is sold or trunsfeered (or i€u beneficiat interest In Borrower is sold or dransferred nnd Borrower is noL u ostueal
person) without Lender's prior written consent, Londer may, a1 iis aption, require immadiate pugment in full of ll sums
seenred by this Security lastrument, Flowever, this option shail pot be exercised by Lender of exercise is prohibited by
federil lnw as of the dute of this Security Instrumuent. ’ ‘

I Lender execcises chis option, Lender shull give Borrower notice of avceleration. The notice shall provide u period
of not less thun 30 days from the dite the notice is delivered or mailed within which Borrower must pay alf sums secured by
this Sceurity Inatremaent, IF Borrowes fails to pay these sums prier 1o the expiration of this period, Lender may invake uny
remaedics permittad by this Security Insirument without further notice or demund on Horrower. ‘

18, Borrower’s Right to Relnstate, 17 Borrower meets certain conditions, Borrower shall bave the clght to have
enforeenment of this Security Lustrument discontinued 3 any time prior (o the curlier of: () § days (6r such other pariod s
nppiicable law may specily for reinstatement) befure sale of the Property pursuiit to iny pawer of sale cuntained in this
Security [natrument; or (5) entry of o judgment enforzing this Seearity Instrument. Those conditions are thut Borrower:
() pays Leader all sums which then would be due under this Security Instrument and the Nale had no aeeeleration
oveurted; (b) cures nny default of uny other covenunts or agreements; {€) pays all expenses iucurrqd in enforeing this
Sccurity [nstrument, including, bat not timited (o, reasonable atloraeys’ feest and {d) tkes such action 4 Lensder inpy
reasonably requirs to sssure that the lien of this Security Instrument, Lender's nights in the, Property apd Bosrower’s
obligatics to puy the sums secured by this Segurity Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Seeurity Instrument and tie obligntions secured hereby sball remuin futly effestive 5.0 no secelerntion had
vceureed. However, this right 1o reinstate shall not apply in the cose ol aceelerution under paragraphs 1S or 17,
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UNOFFICIAL.COPY

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is mude this {3th  day of AFRIL 1998,
ardd is incorporated inte and shall be deemed o amend and supplement the Mortgage. Deed of Trust or Security Deed
(the “Security Insrument™) of the sume date given by the undersigned (the *'Bomrower’') o secure Bonower's Note to

Lincoln Park Federsl Savings & Loan,
(the '‘Lender'")
of the same date and covering the property described in the Security Instrument and located at:

4415 H. Haralin, CZhicago, 1LLINOIS 60624
{Propory Addrede]

1«2 FAMILY COVENANTS. In addition to the covenants and agreements mude in the Security Instrument, Borrower
and Lender further covenant ang agree us follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower shall not seek, agrec to cr make n change in the
use of the Propeiiy cr its zoning classification, uniess Lender has agreed in writing to the change. Borrawer shull comply
with all laws, ordinzaces, regulutions and requirements of uny governmental body npplicable to the Property.

B, SUBORDINACE TLIENS, Except as permiticd by federnl Jaw, Borrower shall not allow any lien inferior to the
Security Instrument to *e rerfected against the Property without Lender's prior writien permission,

C. RENT LOSS INSURANCE., Borrower shall muintain insurance ngainst rent loss in addition to the other hnznnis
for which insurance is requircd by, Uniform Covenant 5,

D. “BORROWER’S RIGHT 7O REINSTATE" DELETED. Uniform Covenant 18 is deleted,

E. ASSIGNMENT OF LEASES. Ujop Lender's request, Borrower shu)l assign 10 Lender all leases of the Property
aned all security deposits made in conneclion with leases of the Propeny. Upon the nssignment, Lénder shall have the
right to modify, extend or lerminate the existing leases and (o execute new leases, in Lender's sole discretion. As used in
this purngraph E, the word 'lease” shall m2an “'sublease’ if the Security [nstrument js on n leasehold,

F. ASSIGNMENT OF RENTS. Bomower anronditionully nssigns and transfers to Lendor all the rents and revenues
of the Property. Borrower authorizes Lender or Lehder s agents to collect the rents and revenues and hereby directs ench
tenant of the Property to pay the rents w Lender or Yaader's agents. However, prior to Lender's Notice to Borrower of
Borrower’s breach of uny covenant or agreerient in the Seruidty strument, Borrower shall collect and receive all rents
und revenues of the Property os trustee for the benefit of Lenuer and Borrower. This assignment of rents constitutes an
absplute assignment and not an assignment for additional seranty only.

If Lender gives notice of breach to Borrower: (i) ol rents veerived by Borrower shall be held by Borrower as trusice
for benefit of Lendsr anly, to be applied 10 the sums secured by the Security Instrument; (li} Lender shall be eatitled to
collect i receive all of the rents of the Property; and (ifi) each tenan? ¢f the Property shall pay all rents due and unpuid
to Lender or Lender’s agent on Lender's written demand to the tenasi.

Borrower hus not execied pny prior nssignment of the rents and »Ld not_and will not perform any act that wounld
prevent Lender from exercising its rights under this purngraph F.

Lender shall not be required to enter upon, tuke contrel of or maintain tie Property before or after giving notice of
breach tc Borrower. However, Lender or a judicially appointed receiver may ¢o/roiat any time there is a breack. Any
application of rents shall not cure or waive any default or invalidate any other nght/or cemedy of Lender. This assign-
memt uf rents of the Property shall terminate when the debt secured by the Sccurity ncirament is paid in full,

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note or syreenyent in which Lender has.
an intecest shall be a breach under the Security {nstrument and Lender may invoke uany of ne rzacedies permuitted by lhe,
Security Instrument. .

BY SIGNING BELOW, Borrower accepts und agrees to the terms and provisions contained in this -4 Family Rider,

,féfq;és (;-’f/{_., o

Horrawor - Hortower
Doug )aa E. Baker

Borrower Norrowar

MULTNISTATE 1-4 FAMILY RIQER ~~ Fannie Maa/Fraddle Mac Unilonn ismmmcnl Form 3170 16/85
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