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W Lender required morigage insUrance ns woen the Jonn secured by this %e:.umy Instrument,
Borrower shall pay the premioms reguired to maintain the insurance in crl’u.l until such time as the requirement for the
insuranee terminates inaceordance with Borrower's and Lender's weitten agreement or applicable law.

8. Inspectlon,  Lender or its agent iy rmuke rensonable entries upon and inspections of the- Property. Lender
shail give Borrower notice st the time of or prior 16 an inspection specifying rensonable cause for the i mspu.tmn.

9, Cendemnation. The proceeds of any awnrd or claim for dumages, divect or consequential, in connection with
any condemnation or other wking of uny part of the l’mpz-rly. or for conveyance in lieu of condemnation, are hereby
assigeed and shadl be puid to Lender,

I thee event of a tolal teking of the Property, the preceeds shall be npplu.d 16 the sums secured hy this Security
Insuumcm whether or ot then due. with any excess paid to Borrower. In the event of o partial taking of the Property,

niess Borrower amd Lender otherwise ngree in writing, the sums secured by this Security Instrument shill be reduced by
rhc amount of the proceeds multiplied by the lollowing fraction: {a) the total amount of the sums secured immediniely
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shal) be
paid to Borrower.,

§f the Property is ubandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or selthe o claim for damages, Borrower [ails 1o rc.sp:md to Lender within 30 duys after the date the notice is
given, Lender is authorized to colleet and npply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums seeured by this Security Instrament, whether or not then due.

Unless Lender and Borrower otherwibe agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due dote of the monthily pryments referred 10 in paragraphs | and 2 or change the umount of such payments,

10, Borrover Not Released; Forbearnnce By Lender Not # Waiver,  Extension of the time lor payment or
mudifieation of amorsization of the sums secured by this Security Instrument granted by Lender to uny successor in
interest of Horrower skail not operate (o refense the lability of the originad Borrower or Bacrower's suceessors in inlerest,
Lender shall not be recaiced to commence proceedings tguinst any suecessor in interest of refuse to extend dme for
puyment or otherwise modify nmortization of the sums secured by this Securily Instrument by renson of nny demand made
by the originul Borrower or [itr ower's suceessors in interest. Any forhearance by Lender in exercising nny right or remedy
shall not be o waiver of or precinde tie exercise of uny right or remedy.

11, Successors and Assigns Bouad; Joint and Several Liability; Co-signers. The covenants and agresments of
this Security Enstrument shall bind sad hcneﬁt the successors amd assigny of Lender and Borrower, subject io (he provisions
of paragrapiv (7. Burrower's coverants ane! agregmenis shal) be joint and several. Any Borrower who co-signs this Seeurity
Instrament but dous not execute the Nescqa) is co-signing this Security Instrument only to merigage, grant and sonvey
thay Borrower's interest in the Property underdiie terms of this Security Instrument; {b) is not personnfly obligated to puy
the sums securzd by this Seeurity Instrument;, and (¢) agrees that Lender and any othier Borrower may agree to extend,
modity, forbear or make any accommodstions wichy regard o the terms of this Securily Instrument or the Note without
that Borrower's consent,

12, Laan Charges. 1Y the Joan seeured by (hin Security Instenment is subject to s law which sets maximum loan
charges, ind that low is finelly interpreted so that Qe interest or other loan charges collected or (o be collected in
connection with the Jown exceed the permitted limits, iliers () any such loan chinrge yhall be rediced by the ampunt
necessary o reduce the chnrge to the permitted timit; and (9 any sums already collegted from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may clionse to make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If avefand reduces principal, the reduction will be treated us n
partisl prepayment without uny prepayment charge under the Note. -

13, Legislation Affecting Lender’s Rights, [T enucumens o expiration of applicable laws has the cffect of
rendering uny provision of the Mote or this Sceeurity Instrument unenlorcealde according to its lerms, Lender, ntits option,
mity require immediste payaent in full of all sums secured by this Sesurity Tnstrument and may invoke uny remedies
permitted by pacagraph 19 I Lendor excreises this option, Lender shall take the steps specified in the second parograph of
paragraph 17,

14, Notices. Any notice o Borrower provided for in this Security Iustradozanshal! be given by delivering it or by
mailing it by (Irst class maik andess upplicnble fuw requires use of anorther method "$lie notice shall be directed 1o the
Property Address or any other address Barrower designates by notice [0 Lender, Any poties to Lender shnll be given by
first cluss mail to Lender's address stated herein or uny other nddress Lender designntes by norice (o Borrower, Any notice
pravided for i this Security Instrument shall be deemed 10 have been given to Borrower or Feader when given as provided -
in this paragraph. -

15, Governlng Law; Severability.  This Security Dnstrument stiatl be governed by ledeinl lew o the jow of the
Jurisdiction in which the Property is tocatwd, Lo thie event Hut any provision or clouse of tils Securizy astrument or the ¢
Note conflicts with agplicable biw, such conflict shudl not affect other pravisions of this Seeurity Instiusient or the Note
which can be given effeet without the conflicting pravision. "Co this end the provisions of this Security Initrement and the
Nuoteare declured to be severable.

16, Borrower's Copy, Borrower shall be given one confurmed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Bencflelal Interest In Borrower. 15 ull or uny poart of the Propenty or any
interest in it i sold or transferred (or ifr beaeticial interest in Borrower is sold or transferred and Borrower is not o naturad
pecson) withowt Lender's prior wrilten consent, Lender may, at ils option, require immediute paynient in Mall of nll sums
secured by this Security Instrument, However, this option shall not be exercised by Lender i exercise is prohibited by
federnd law as of the date of this Su.'um) Instrument.

il Lender exercises this option, Lender shall give Borrower potice of aecelerntion. The notice shall provide a period
af not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument, 1 Borrower fiils to puy these sums prior 1o the expirution of this period, Lender may invoke any
remedivs perntited by this Security Insteument withow further notice or demind on Borrower,

18, Borrower's Right to Refnstate, 11 Borrower muety certuin conditions, Borrower shol) have the right 1o have
enforcement of this Security Instrument discomtintied ot any time prior to the enrdier of: (1) 5 duays (or such other period ns
applicable uw may specily for reinstatement) before sule of the Property pursunnt 1o any power of sale contained in 1his
Security Instrument; or (h) entry of o judgment enforcing this Security Instrument, Those conditions ure that Borrower:
() pays Lender oll sums which then would be due under this Sceurity Instroment and the Note had no nceeleration
veeurred: {(b) cures any defunlt of any other cuvenants ur agreemients; (¢} pays all expenses ncurred in enforelng this
Security Instrument, ineiuding, but not limited to, reasonable atlorneys' fees; and {(d} takes such uetion us Lender may
remsonibly require 1o ussure that the livn of this Seenrity Instrumment, Lender’s righis'in the Property and Horroveer's
obligution 10 puy the sums seeured by this Security Tnstrument sholl continue unchnnged. Upon reinstatemeni by
Borrawer, this Security Instrument and the obligutions secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstote shall notapply in the case of teeelerntion under puragraphs 13 or 17,
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LOAN # 550691

PREPARED BY AND HMAIL 7T0:

MIDWEST MORTGAGE SERVICES, ING. « .
1901 SOUTH MEYERS ROAD, SUITE 300 ILPAG3~
OAKBROOK TERRACE, IL 6018) o
DEPT~D1 RECORDING s18.29"
TE1E11  TRAW 2027 04/18/90 10100
. HTIE LD RO LTSS ]
COGY COUNTY RECORDER :

{Space Above- This Line For Recording Data]

MORTGAGE

APRIL &th

Doew. T

THISMORTGAGE (“'Security lnstrinent™) is given on

19 90 The molgigoris ) ) ‘ .
BRETT S. JOHNSCON and ROSETTE F. D. MARTURANA- JOINSON, HUSBAND AND WIFE

T AR AR SR OB ¥dBs prcr | _
i . N\ s of THE STATE OF ILLINOIS .
yhighys orgyalzed unst eriit e undgeihe el 11 6o0se » and whose uddress |s
(“Lcnder'_').

By L ANER DSBS Uo7 ThE"
63,000.00 3 This debt is evidenced by Borrower's note

Dollurs (L84
. with the full debi; itnot

dated the same dite oy Lhis Seeurity lns“xgpt. CIN Nﬂj'j"’- which provides for monthly paylaents,
o ST This Securily Instrument

puid cartier, due and payable on ;
seenres (o Lender: () the repayment of the debtrvizenced by the Note, with interest, and all renewnls, extensions and
muodifications; (b) the puyment of nff other sums, with ‘arérest, agdvanced under paragraph 7 1o protect the security of this
Security Tostewment; nnd (¢) the performanee of Borrore s's covennnts und agreements under this Seeurity Instrument undl

the Note. For this purpose, Barrower does hereby mortpuge, grant and convey to Lender the following deseribed property
Couaty, HHinols:

ented i COOK
LF*S9 "IN WoODVIEW MANOR UNIT NO. |, BEING-A CUBDIVISION IN TRE NORTH 1/2
OF THE MORTHEAST 1/4 OF SECTION 25, TOWNSHIN. 47 NORTH, RANGE 11 EAST oF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THL IIAT THERECUF RECORDED JUNE

16, 1960 AS DOCUMENT 17883769, IN COOK COUNTY, LLLINOIS.

SEOLLTG

TAX IU0 #: 03~25-210-015
which has the addressof 1401 BAUK y MT. PROHPBIC"I' ,
| Streut] [EiV] .

60036 : (“Property Address'™);

Tip Codel

ToabTHer WL all the impravements now or hereafter erected on the property, and ali ensements, rights,
appurtenances, rents, royalties, minerul, oil pnd gos rights and profits, water rights and stock and al} fixiures now or
herentter a part of the property, AR replacements and additions shnll alse be covered by this Security Instrument. All ol the
foregoing in referted 10in this Seeurity Instrunmwent as the *Properny.” B

BORROWER COVENANTS that Horrower is lnwlully seiseed of the estpde hereby conveyed wid hns the cight 1o
mortgage, grant and convey the Property and that the Property is unenesmbered, excepl fur encumhrunces of record.
Horpower warranly and will defend geperully the title to the Property aguinst o) cluims and demands, subject 1o ony

Hhngis

£599L106

»:nuumhrunccs U!. rt'l.‘lll'(i.
THIS SECUIITY TNSTRUSIENT combrnes uniform cosennnts for nationil use and ooe-uniforn cavemnunts with

Bavted vasttions by jurischetion e cousttute a arfara security instrument covering real property.

Farm 3014 12/82

ILLINOIS -Singie Famuly«-FNMAZFHLMG UNIFORM. INSTRUMENT
Amunded 6/H7

@‘-GF“LI [NULA VA MORTOAOL FORMY s LIERZHIBI00 » (BOMBZT-TTHL
AL
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J BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

t]
THIS BALLOON RIDER i made this OEB day o APRIL RITEA
and s incorporated into and shall be deemed to amend and supplement the Mortgaye, Deed aof Trast or Deed (o Savnre Debr (the
Necueity lustedinend™) of the same date given by the undersigned (the Borrower') to seeure the Borrower's Note to

THE FIRST CHICAGO BANK OF MOURT PROSIECT
{the L emdec')

af the same dite and coveripng the property described in the Security Bistrument and locpted ot:

1601 SAUX MT. PROSPECT, ILLINOIS €¢0056

{Progwrty Address|
The interest rate staced on the Note is calted the CMNote Raie.” The dive of the Mote is called e "' Note Date.”’ ) updeistand
the Lender may trunster the Note, Seeuwrity Tnstrument and this Rider, The Lender o1 anyone who tkos the Nowe, the Secarhy
Pnstrument und this Rider by transfer and wha is enlitled to receive payments under the Nole {s ealied the *Note Holder,™!

ADDUVIGHAL COVENANTS, In addition to the covenants wnd agrecinents in the Security 1asirument, Borrower and Eender
rurther covenans apsagree as Tollows (desplte anytilng to the contrary cantuined in the Security tnstramest or the Notep:

o CONDITIONAL, Z‘I('Il'l‘ TO REFINANCE,

AL the nuaueily duge el the Note and Security Tnstrament (the “Maturity Dage’'), Dwill be alle to wbtain & qew Ioun (' New
foun''} with o aew Muunu' e pf MAY et , 20 ,and with an interest rate equal to the
ShNew Note Rase” determinginaecordanee with Seetion 3 below il nll the conditlony provudcd in Sections 2 and § Below are el
(the “*Conditiona Refinancing Cuvion''), I those conditions are not met, 1 understimd 1hin the Note Holder Is under no obligation
1o refinunce or modify the Note, or roextend the Maturity Dade, and that § will hitve 10 repay the Note from my own resairees
or hind o lender willing to lend me Che maney (o repay the Note,

. CONIMEPIONS TO OPTION
W1 waml 1o exerclse the Conditional Eetingacing Option at nuesurity, certain mnultinm st by mer as of the Muunily (e,
These conditions ared (1) 1 st still be the Cwnerand oceupant of the property subject to the Security Instrumaent (the “Property™);
123 L must be current s my monthly payments wiw” cizinot have been more than 30 days late on any of the 12 scheduled montldy payments
immedintely preceding the Marurity 1ate; (33 nosied against the Property {except for taxes nnd speclul fissessimets not yer due and
puyable) other than that of the Security Tnstrument iy oxist; (4) the New Note Rate cannat be mmore than 3 percentuge points shove
the Nole Rate; and €5 1 must make w wrliten request oo the Note Holder as provided in Seetion 5 below,

X CALCULATING THE NEW ROTE RATE

The New Note Rate will be o fixed eate of interest egial 1o the Federal Naniennd Mortguge Association’s requived net yield for
0-year lixed rate mortgages subject 10 o 60-dany muilutory delive’y Conumitment, plas one-balf of one pereentige point ((,5%3}, roundec
to the nearest one-cighth of one percentage polnt (U.125%) (the 2w Note Rate'™). The required nel yield shall be the applicable net
vield in effect on the date nnd time of day thit the Note Holder recsives siotice of my election to exereise the Conditiona! Refinancing
Opijon. I this reqguired net yield is not available, the Note Holder will fete: minge the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUN'T

Provided the New Note Rate as eideuinted in Section 3 wbove is not gearer than 3 percentage points above the Nbte Run: and
wll other conditions reqguired in Section 2 ubove are satislied, the Note Holder will’acirmine 1the sanount af the monthly payment that
will be sufficient to repay in Full (i) the unpaid principad, plus (b)) acerved but wenadd ipterest, plas (3 o)l nther suims § will owe nndler
the Nole ard Security Instrument on the Matarity Date (assuming my monthly pazmonts then are current, os required under Section
2 above), over the term of the New Note wt the New Note Rate in equid monthily pusareinis. The result af this calculion will be the
amount of my new principal and interest payment every month il the New Note nefoly vaid.

5, EXERCISING THE CONDITIONAL REFINANCING QOPTION 90171645

The Mote Holder will notily me at least 60 ealencdar days in sdyance of the Matority Dace archadvise me of the principnl, aceruced
but unpnid interest, and all other sums U mn expected o owe on the Moturity Date, The Note Hoider also will advise me that 1 may
exereise the Condidonal Retinancing Optiog il the conditions in Section 2 above are met, The Nole Yocler wil) provide my paymens
revord information, together with the mume, title and address of the person representing the Nowe Holder that | mast notily in order
to exereise |he Condittona) Refinanciag Option, If 1 meet the conditions of Section 2 above, {muy exercioe tue Canditione) Relinuncing
Opstion by aotifying the Note Holder no later thun 45 calendar days prior ro the Maturity Date. The Mot ctolder willcalcolate the
Nixed Mew Note Rate based upon the Federul Nadonal Mortgnge Associntion’s applicable published required oscviekt tnelfect on the
dinte and e of duy notiflcation bs revelved by the Note Holder and as caleulined jn Section 3 nbove, 1 will thin huve 30 calendar Jays
1o provide the Note Holder with acceptable proal of my required ownership, occapaney nnd property lien status, Skfine the Maturity
Dae the Mote Holder will advise mie of the new interest rate (the New Nole Rated, new monthly payment amoxiy amd o dite, tine
und place ot which | must uppear to sipn any deeuments required 10 complete the r-.quln:d refinomeing, § snderstand the \lntc Holder
will charge me a $250 processing fee and the costs associated with updating 1he title insurance policy, il any, -

BY SI(JNIN(; Bf HLOW, Hnryr ucC/L'Q.t,s ‘\\ml agrees 1o e terms andd covennats cantsined in chis Balloan Rider,

o

‘,./
fedarr " - {Senl) By 7 7 40 S Zavi. AT ASC0)
-llnmmu ROSETTE P, D. MARTURGNA~JOHNSON -Hentowet
- . SO 1111 ) O UV OO £ 111 |
It roswey . ' <Borrowes

[Sign Originad COulyf

MULTISTATE BALLOON RIDEA-Single Fanly—Fannin Mae Unifnem fnstrument form 318D 12/88 l[mxe" Faof 1 gl
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