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THIS MORTGAGE (“Sgpurity Instrurgent™'} i 3wcu on.
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Dnllurs (U S. S J Ih:s dcbl mcndmccd by Barrower’s note
dated the sume dute s this Su. urity Ilmrumcut “Note'), wlmh pru\. uh.s t‘or maonthly payments, with the tull debt, it not
paid earlicr, due and payable oo, MJW Qo ‘This Security Ingtrument
secures o Lender: (W) e repaymens o lhc clu.ht cvndcm.u! by the Note, with interest, and all renewals, extensions ond
modiflcations; () the paymnent of all wiize sums, with interest, advanced under paragraph 7 to rrulcu the security of this
Sceurity Instrument; and () the performancsof Borcower's covenants und agreements under (his Security Tnstrument nind
the Note, Fov this purpose, Bnrmw?r does 'u::cuy mnrtgugc grmunml umw.y ln!cndcrihc I‘nllnwing deseribed property
foemted In oo e s, PP e s e s o e oo OWRLY, Hlinois:

fota 30 and 31 in Bleck 2 in Snydackir and Amb's I1linols Additlon to Hammond, o

subdiviglion ln Sectlon &, Townahipn 360 Neooh, Range 15 Bagt of the Third Principal
Martdlan, according to-the piat thereol rocordoad July 20, 1888 ns Document 983333
in Cook County, Illinols : .

PI N B30 0FR03 02T-00070
B0 0% -ROB- ODE 00O

which has the address of .o 212, Skate Sbr‘eat - ‘ Calumeb ("‘:Lty

IR TN AL N SN raen [T rverir e S e iy
HO4OT |5 !rou!] {< i!y]

tlinois ("l’ropcrty Addrcss");
l2i: Cedn)

TOGETHER WiITH all the improvements now or herealter erected on the property, and all easements, rights,
appurtennnces, rents, royuities, mineral, oil and gus rights and proflts, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and udditions shail also be covered by this Security Instrument All ol the
faregoing is referced to in this Security Instrument ns the VProperty.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, granl and canvey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warcants and will defend generally the title to the Property against aii cLums nnd dcmands, subject to any
encumbrennees of record.

THIS SECURTIY INSTRUMENT combines uniform covenuants for national use and non-uniform covenunts with
limited variations by jurisdiction ta constitute a uniform security instrument covering real property,

ILLINOIS=single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12/83

44T12 BAF AYSTEMS AND FORMS
CHICAGO, iL
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If Lender required mortgage insurniice ng p condition of making the lonn secured by this Security Instrument,
Borrower shail pny the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in necordnnee with Borrower's nnd Lender’s written agreement or applicable law.

B. Inspectlon. Lender or its ngent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonnble cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby
assigned and shall be paid to Lender.

I the event of a total taking of the Property, the proceecds shall be appiied to the sums sccured by this Security
Tustrument, whether or not then due, with any excess peid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shail be reduced by
the nmount of the procecds multiplicd by the following fraction: (a) the total amount of the sums seeured immedintely
before the luking, divided by (b) the fair market value of the Property immediately before the taking, Any balunce shall be
piid o Horrower.

If the Property is nbundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
muke an award oo settle n elnim for dumages, Barrower fails to respond 1o Lender within 10 days after the date the notice is
given. Leader is sutnorized tocotlect nnd apply the proceeds, at ity option, vither 10 restoration or repair of the Property or
1o the sums secured /oy clis Security Instrument, whether or not then due,

Unless Lendes nod Borrower otherwise ngree in writing, any application of proceeds to principal shadl not extend or
postpone the due date o monthly puyments referred 1o in pacsgraphs [ and 2 or change the amoun! of such payments.

10, Borrower/&e Dolensed: Forbearance By Lender Not & Walver,  Extension of the time lor puyment or
muoditication of amortizaion ol the sums secured by this Security Instrument granted by Lender to any successor in
iriterest of Barrower shall noropiiate to relense the ability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to commence proceedings agninst uny successor in interest ar refuse 10 extend time for
payment ur otherwise modify amddtization of tie susns sectired by this Security Instrument by renson ol any demand made
by the ariginnd Barsower or Borrower's siwcessors ininterest, Any forbearunce by Lender in exercising any right or remesy
shall not be b waiver of or preclude theszeccise of any right or remedy.

11. Successors und Assigns Bound; folnt and Soveral Linbllity; Co-signers. The covenants and ngreements of
this Security Instruntent shall bind und bengit thes successars aad assigns of Lender und Barrower, subjeet lothe provistons
uf puragraph 17, Borrower's covenants and sgrerssents shall be jomt und several, Any Borrower who co-signs this Security
Tastment bt does nat exceute the Mote: () (8 co-signing this Sceurity Tustrument only to mortguge, grani aod convey
that Borrower's interest in the Property under thelter neof this Security fnstrument; (b) is not perionally oblignted to pny
the sums secured by this Seeurity Instrument; nnd (o) sgezes that Lender sid any other Borrower may ugree Lo extend,
madily, forbear or make uny secommaoditions with rdgurd 2o the terms of this Security Instrument or the Note withow
!h!l( l!nrrnwr:r's consent,

12 Loun Charges,  If the loan securcd by this Scevrite [nstrument is subjeet to & faw which sets muximum loun
cherges, and that law is finally interpreted so that thic intdres! or other toan charges collected or to be collected in
conneetion with the lon excecd the permitted Jimits, then: (o) ’apy sueh lonn charge shall be reduced by the amount
pecessary 1o reduce the chiurge 1o the permitted limig und (b) nnyzavins abready collected from Borrower which exceeded
pernutied limits will be retunded to Horrower. Lender may choose (4 ke this refund by redueing the principal owed
ander the Note or by making a direct puyment to Borrawer. B a refundredduces principnd, the reduction witl be treated as n
parond prepayment without any prepayment churge under the Note, t

13, Leglsintion Affecting Lender's Rights, I ensciment or expiration of applivable faws hos the effect ol
rendering any provision of the Nete or this Seeurity [nstrument uheforcenbicaceeidlify to Hy lerms, Lendef, ul lts option,
may require immedinle payment in full of all suins secured by this Security Iistiument und muy invoke any remedies
permitied by paragrapl 19,17 Lender exercises this uplion, Lender shall tuke the sieys snecilied in the second parngraph of
parugeaph 17,

14, Notlees,  Any notice to Borrower provided For in this Security Instrumiens s hali be given by delivering it or by
mailing it by Arst class mudl unfess applicable lnw requires use of another method, The Gotice shnll be directed 1o the
Property Address or any ather address Dorrower designates by notice 1o Lender. Any noiice 1o Lender shall be given by
Nrst class mail to Lender's nddress stwted hereln or any vther address Lender designates by notide to Borrower. Aay salice
provided ior in this Security Tnstrument shull be deemed to huve been given to Barrawer or Lemlesovhon given as provided
i this purugraph.

18, Gaverning Law; Severabdity, Vhis Seeurity Instrument shadl be governed by federal tav s the Tnw of 1he
jurisdiction in which the Property is loented. In the event that any provision or elause of this Secarity Intrunrent or the
MNote contlicts with applicable lnw, suels conflict shali nov affect other pravisions of this Security Jnsirinienl or the Note
which enn be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nuote are declared to be severnble.

16, Borrower's Copy.  Borrower shall be given one ¢onformed copy of the Notwe nnd of this Security Instrument.

17, Teansfer of the Propoerty or n Henoficial Interest In Borrower,  If all or any par of the Property or any
listerest it it is sold ar transferred (ur if s beneflelal interest in Borrower is sold or transfersed and Borrower is not s muural
person) without Letder's prior written comsent, Lender sy, at its option, require jmmediate payment in full of all sums
secired by this Sccurity Instewinent, However, this option shall not be excreised by Lendur iF exercise is prohibued by
fedderul b s of the divte of this Security Instrinent,

I1 Lender exercises this option, Lender shall give Borrower notice of acecleration. 'The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower nist pay all sums secured hy
this Security Instrument. If Borrower fnils to puy these sums prior to the expirntion of this period, Lender may invoke any
remmedies permitted by this Security Instrument without furthier notice or demund on Borrower.

1%, Borrower’s Right to Relnstate. 3 Borrower meuts certain conditions, Barrower shull have the right to have
enlorcentent of this Scenrily Insteument discomtinucd at any titne prior to the carlier oft (u) 5 dnys (or such other period as
applicuble law may specity for reinstutement) belore sale of the Property pursuant (0 any pewer of stle conlained m this
Security Lastrument; ar (b) enlry ol u judgment enforcing this Securily Instrument, ‘Those conditions are that Borrawer:
() puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
gccurred; (b)Y cures sny defiull of sny other covennnts or wgreementy; (€) pays all expenses incurred in enforeing this
Security Instrument, including, but not Hmited 1o, reasonable attorneys’ fees; und (4) takes such zetion us Lender muy
rensonubly tequire to ussure that the lien of this Security lustrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchunged. Upon reinststenient by
Bocrower, this Security Instrument and the obligations secured hereby shall remain folly eflective as if ne aceelerntion kad
vecurred. 1lowever, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CORTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS,

This Adjustable Rate Loan Rider (”Rider"} is made this 5. day of

April , 19 QOand is incorporated into and shail be deemeé to amend and

supplement the Mortgage (“"Security Instrument") of the same date given by the

undersigned ("Borrower") to secure Borrower’'s Note to CITIZENS FEDERAL SAVINGS

AND LOAN ASSDCIATION {"lLender") of the same date {"Note"} and covering the

property described in the Security Instrument and which has the address of
212 Btate 3t, Calumet City, Ti, A0409

MODIFICATIONS, In addition to the c¢ovenants and agreements made in the
Spcurity Yastrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST /#ATE AND MONTHLY PAYMENT CHANGES

The Note hesan lnitia) Interest Rate of 9.40 %. The Note interest rate
mey be increased or decreased on the first day of the month beginning on
_ May . lg_x\and on that day of the month every twelve (12} months
thereafter. Each duats on which the interest rate may change will be called a
"Change Date.

Changes in the interest rate will be based on changes in an interest rate
tndex. The Index is _the thethly Averave Yleld on fho Y.5. Treasury Securitles
Chdlusted to a Constant M.,uriLy of One Year

“Befare each Change Date, the Note Holder wili calculate the new nterest
rate by adding (.>0 % to the Cv“rent Index. The Current Index figure is the

not more than 45 days prior
to each Chargn Date The Note Hoidrr will round the new interest rate to the
nearest one-eighth of one percentage noint.

The intarest rate will pot be ‘chosaed by more than two (2) percentage
points on any Change Date. The maximun irterest rate ("Ceiling") charged will
na* be more than __14.40%. The Nete Holdsr will adjust the new interest rate
so that the change in the interest rate will_not be more than those limits,

B. LOAN CHARGES

It could be that the loan secured by the Sectrity Instrument is subject to
law which sets maximum Voan charges and that 12w is_ interpreted so that the
interest or other loan charges coilected or Lo be collvcted in connection with
the loan would exceed permitted limits. [f this s the case, then: (A} any
such loan charge shall be reduced by the amount necesczary to reduce the charge
to the permitted 1imit; and {B) any sums already collecter from Borrower which
exceeded parmitted ]imits will be refunded to Borrower. * Vonder may choose to
make this refund by raducing the principal owed undoy the liotz or by making a
direct payment to Borrower.

C. PRIOR LIENS

If¥ Lender determines that all or any part of the sums secviey by this
Security Instrument ave subjecl to 4 lien which has priority over thisz Security
Instrument, Lender may send Borrower a notlce identifying that 1len, ( Berrower
shall promptiy act with regard to that 1ien as provided in paragraph 4027 the
Socurity Instrument or shall promptly secure an agreement in a form
satisFactory to Lender subordinating that 1ien to this Security Instrument,

D.  TRAHSFER OF THE PROPERTY

If there is a transfer of Lhe Propoerty subject to paragraph 17 of the
Security Instrument, Lender may require (1) an Increase in the current Note
interest rate, or (2) an increase in {or removal of) the Yimit on the amount of
any one interest rate chkange the maximum interest charged, and the minimum
intarest rate charged {1F thore is a Vimit), or (3) a different Index, or (4)
the payment of Lean Fees, or all of these, as a condition of Lender’s waiving
the option to accolerate provided in pavagraph 17,

Doy (senl) o (Sea])

ltoborl i.. Murray

_{Seal) {Seal)
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