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MORTGAGE
L#-21~603491-2 $1700
THIS MOXTGAGE (*Sccurity Instriment’™) is given on April 2 ' ’ ' .
10 ., .90 The mongazor is FRED A. GELDERMANN and LINDA LARKIN GELDERMANK , HUBSBAND AND

WIVE (*Borrower™'). This Security Instrument is given to
LIBERTY FECEPAL SAVINGS AND LOAN ASSOGIATION OF CHICAGO which is organized und existing
widder  the laws  of . The United States of America . and whose address is

3700 N. Lincnin Avenue. Chicago. lliinois 80855 | ' lender').

Borrower owes Lender the prigeizal suin of One Hundred Fifty Two Thousand zmd 00/100
Dotlars (U8, % 162,000,000 ). This debt is evidenced by Borrower's nole
dated the same date as this Secucdz mstrinnent ¢ Now* . which provides for monthly puymernits, with the full debt, il not
paid varlier, due and payalile on May 1, 2020 This Security Instroment
sectives o Lender: () the repayment ol e debt evidenced by the Nate, with interest, and all renewanls, extensions snd
madificitions: (bY the puyment of all other seais, with interest, advinced under puragraph 7 tn proteci the security of (his

{\/ Security Instrument; aml (¢) the, performaned of Borrower's covenants and agreements under this Security. Instrument and
o the Note. For this purpose, Borrower does herely sorigage, grant and convey o Lender the following described property
l\(j located in COOK County, 1llinvis:
! LOT 81k {6} IN PINEHURST UNIT NO. FOLR (4) BBING A SUBDIVISION OF PARYT OF ‘IHE
Yi NORTH ONE-HALF (1/2) OF THE! NORTH EAST ONE-QUARTER {1/4) OF SECTION THIRTY-FOUR
el (34), TOWNSHIP FORTY-TWO (42) NORTH, RAICEWELVE (12) BAST OF THE PHIRD
0 PRINCIPAL MERIDIAN, ACCORDING O THE PLAT TLFROF RECORDED JUNE 8, 1956 AR
e DOCUMENT NO. 16604181 1IN COOK COUNTY, ILLINGIE.
< PERMANENT INDEX NUMBER: 04-24-201-020 ‘
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which his the adddress of L1348 PINRHURST . DRIVE. oo o e GLENVE-W ...............
P v
Winois ... 80025 - PIURIRREREEE RN U Praperty. Address™ )
. | ol
. ToGETuER Wine afl the improvements now or hereafier erected on the property, nnd all ensenients, r:ghls.

appuitenances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all Axiures now or
hevenfter a part of the property. All replacements and ndditjons shall alsa he covered by this Sceurity Instrument. Al ol the
foregoimng is referred to in this Seeurity Instrument as the "' Property,”

BORROWLR COVENANTS that Borenwer is lawlully seised of the estule hereby conveyed nnd has the right to
maortgoage, grand and convey the Property and that the Property is unencumbered, except for encumbrances of yecord.
Borrower warreiis and will defend generally the title o the Property agoinst all elabims midd demands, subjecr 1o any
encumbrances of record.

iy SLUURETY INSTRUMIE NG vombines uniform covenants for nationw! use and non-uniform coveannty with
ledted variions by junsdselion to constitute wumlforin seeurity instrument covering real property.

ILLINOIS —-simgte Family- -FNMA/FHLMC UNIFORM INSTRUMENT
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1T Lender reguired mortguge insurance as a condition of making the loan secured by this Security Instrument,
Berrower shail pay the premiums required o maintain the insurance in effect until such time as the requirement for the
insurance terminates it accordance with Borrower's nicd Lender's written agreement or npplicable lnw,

f. Inspection. Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to un inspection specilying reasonable cause for the inspection.

8. Condemnation, The procceds of any award or cluim for damages, direct or consequentinl, in connection with
any condemnation or other tnking of eny part of the Properly, or for conveyance in licu of condemnution, are lerehy
assigned und shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall be applied 10 the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl tuking of the Property,
unless Borrower und Lender otherwise agree in wriling, the sims secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (1) the 10wl smount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

It the Property is ubundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers lo
make an award orsettle s claim for dnmages, Borrower fails to respond to Lender within 30 days after the date the.nolice is
given, Lendee 54 nw horizect ta collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured ey this Security Insirument, whether or not then due. :

Unless Lendedand Barrower otherwise ngree in writing, any application of proceeds to principul shal) not extend or
postpone the due dateafzhe monthly psyments referred 1o in paragraphs 1 and 2 or chunge the amaunt of such ppyments.

10. Rorrower No. Released; Forbearsnce By Lender Not o Walver,  Extension of the time Tor paymens or
modification of amartization of the sims secured by this Securily Instrument granied by Lender o any successor in
interest of Borrower shall novop-rate to release the tinbitity of the original Borrower ar Borrawer's successors In interest.
Lender shall not be reguired 20 sommence proceedings against uny successor. in interest or refuse 1o extend time for
payment or otheewise modily ami>riazation af the sums secured by this Security Instrument by veason of uny demand made
by the original Borrower or Borrowerlesuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thie vaeitise of any right or remedy,

11, Successors and Assigns Beand; Jolnt and Several Liability; Cu-signers.  The covenamts und ugreements of
this Security Instrument shall bind and beng it the successors and assigns of Lender and Boyrower, subject to the provisions
of puragraph 17. Borrower's covenants and agreements sholl be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is fo-signing this Security Instrument only to morigage, gront and convey
that Borrower’s interest in the Properly under viietecms of this Security Insirument; {(b) is not personally obligated Lo poy
the sums secured by this Security [nstrument; unstae) agrees that Lender and nny other Borrower may agree (o extend,
modily, forbear or make sny accommodations with ragard to the terms of this Security Instrument or the Nate without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to o law which sels maximum foan
charges, and that lnw is finaily interpreted so that the intérest or other lonn charges collected or to be collected in
connection with the loan exceed the permitted limits, then o> any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) 0av/isrms already collected from Borrower which exceeded
permitted mits will be refunded to Borrower. Lender may chocie 10 make this refund by reducing the principal owed
under the Note or by making o direct puyment to Borrower. 1 a refune reduces principal, the reduction will be treated ns a
partinl prepayment without uny prepayment charge under the Note,

13. Legisiation Affecting Lender's Rights, If enaciment or exraation of spplicable laws has the effect of
rendering any provision of the Nate or this Security Instrument unenforeeat e aceording to its terms, Lender, ui its option,
may reguire immediate payement in full of sl sums securcd by this Sceurity Istrument and may invoke any remedies
purmitted by parngraph 19, If Lender excrcises this option, Lender shall take thesians specified in the sccond paragraph of
paragraph 17, o o . o

14. Notices, Any notice to Borrower provided for in this Security Instrumerd il be given by delivering i1 or by
muiling it by first clitss mail unless spplicuble law requires use of another method. Thegatice shull be directed to the
Property. Address or any other sddress Borrower designates by notice 1o Lender. Any nat’ce to Lender shall be given by
first class muif to Lender's address stnted herein or any other address Lender dédignates by nat'Ce v Borrower. Any nolice
provided for in tiis Seeurity Instrument shall be deemed to have been given to Borrower or Leader/when given us provided
in this prriagraph. : .

15, Geverning Law; Severabllity, 'This Security Instrument shall be governed by federallny and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Sceurily Instrument of the
Nate conflicts with appiicable taw, such confiict shall not afiect other provisions of this Sceurity Instearient or tlie Note
which can be given effect without ths conflicting provision. To this end the provisions of this Security Innroment and the
Note are declared 1o be severable.

16, Borrower's Copy.  Dorrower shull be given one confornied copy of Ihe Note and of this Security Enstrument,

17. 'U'ransfer of the Property or a Beneficial Interest In Barrower.  If s} or any part of the Property or any
interest in il is sold or translerred (or if o beneficial interest in Borrawer is sold or tramsferred and Borrower is not u natural
person) without Lender's prior writlen consent, Lender muy, at its option, reyuire immediate payment in fuil of alf suns
securcd by this Security [nstrument, However, this oplion shal) not be exercised by Lender if exereise is prohibited by
federa! luw as of the date of this Security Instrument.

If Lander eaercises this option, Lender shull give Borrower notice of accelerntion. The notice shall provide s period
of not less thn 30 dnys Trom the date the notice is delivered or mailed within which Borrower must puy ol sums sesured by
this Security Instrument. IF Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remeilics permitted by this Security fustrument without further notice or demand on Borrower. .

18. Horrower's Right io Relnstate,  {F Horrower meets certnin conditions, Borrower shall have the right to have
enfurcetent of this Security Insteument discontinued at any time prior to the carligr of: (1) § duys Cor such other period s

applicabic lnw may speeily for reinstaternent) before sale of the Property pursuunt o any power of sale contained in this '

Secunty Instrament; or (b} entry of a judgment epforeing this Security Instrument. Those conditions are that Borrower:
() pays Lender aff sums which then would be due under this Sceurity Insirument and the Note had no aceeleration
occurred; (b) cures uny default of any other covennnts or agreements; (€) pays nif expenses incurred in enforcing this
Securily fnstrument, including, but pot limited Lo, rensonsble nitorneys' fees; und (d) tukes sueh getlon as Lender may
reanonubly require o assues that (ke ten of this Security Instrument, Lender's rights in the Property and Borrower's
abligation (0 pay the sams secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Horrower, this Sectirity Instrument and the obligasions secured hereby shabl temain fully effective ns if no aceslerntion had
oceurred. Hawever, this right 1o reinstale shull not apply in the vase of aceeferation under paregraphs 13 or 17,

£92H2Y06




301‘?4263

UNOFFICIAL COPY

Lk A 6\}
65008 1 ‘oBEdUD “GAY UjOIUIN N 0DL
AAON ') DUpBaJY ,.4{\'}

:Aq peswdeld sem JuowWNIBU} Sy ‘*{'

X224
L R N N N N R B IR I B N BN I A B R B I I I B AR YR DR R R R IR R R RN ) LRI I I B R NI ) ‘q Pblﬁdald B ]upwnJ’su! s!l{l

e e .m..-.fo--«-\a

oliqRd AoN OISIITE T B g
i&"v‘ééﬁ‘.'......."w'.' e “..””'_”X"“ FD=‘IJ°'F\ St

awy ..3 : :
ERETEEN iy wopTmwwoD A
O SR i

‘o‘\h L3

wesses dronsss trvseensatiariretraaNuy N e T rAE IR s AG TR sa T ARt b ey .

06 6t . TIHAV Jo Aup HLZT SIYY [e0S 220 pie puey Ul SSIUNA

(Ao oy ‘ay)
Y0y 125 URIAY) SA5N pue $o5odand Y JO) TUILNITUL PIYS PRINISKD
(s fa2y ‘spy)

WYl pue poop pue pr Anuan, nue 23y ATEWY " 9 O UIWNIISU] PIEs PAPI[As0UNDE PUR ‘ALUKS PAINDIX2 daLY
‘uawniisut Buiog23o) oY) 1o VAL S1Y) Jo pauniojul Sulsq ‘oym (SUnSIad 341 aq ©) dur O] PRAlId JO Umouy (3JE) 3! puu ELH a}o;aq
poseadde £puosiad * AR IA O ANVESAN ©C NEVIREWIED " NIXHYY YANTT POy '!‘N‘\’MFGG rao - v O'M‘-!
WY AJ1U09 AQII0Y O OIS PURUROD DIBS 10) PUR U aaRg AIWIORN B et e

40 ALNNOD

g1omIy 0 A9 VLS

LUPWIPOMOUXIY 203 Su) SIS Aoieg awdg)
I3MBIIOP— ENVHHJG']']{) NIXUMY'T YQRIT

s o }//‘/(’f/) et

SDMONDG— NlW}iHUﬂ'ﬁd vt V/Q?L'I

/ : UM PINIODDS PUB IZMOII0F AQ PoiNIWxd ($)10D12 0T UL DUl JUALINZISY]
£Hanoog s1Ys Ul pouniudd’sIuruRA0d puB SuMd) Ayl o) 3318 pue S1daddu 1aACLIGT MO DNINDIS AR

[Kp1ands] (syannpy 1
Jopig wawdojoasg] nun peuunyg [ Jopry sumddeg panmnpeany [

1Py Auwn& T [:] 4P WNUUaGpuoD f_j JopIy oIny .:]qmsn_rpv E}
[(sadxong spquayidda Ja0y 5] uawnasug
Arunoag siyt Jo Lwd u 2Jam (S)PPN D) 1 ST JuawnAsy] AInadg syl JO SIUAWesIBn pur siuruaatd e tunusddns
PUE PUILY JIUYS PUT OJU PRILIDDIODUT 34 [JEYS JIPLI YINS I8 JO SIUAWSAITE PUB SJUCHIAGD 3] TUIAWNLSE] A1IN22G SH{)
1t J31119801 POPIOAS PUB 13MDLIGE AQ PAINIIXS 2T LIAPI DI0W IO JUD )] “JUIWNIIEU] £I1IND3S FIY3 0] S1aBIH ‘ET
‘A1aadoa g ayl ur uoRduwaxy PEAISAHLOY J0 134312 (18 SOAIEM JDMOII0H "PUIAISIWOL] JO JDAJOAY T
*BIS02 UOIIZPA0S3) Lun Aud |1RYS 1aMGI104] "Iamoaing 0 33IvYyDd N0 M JUdLLLSH]
A111N238 SUJ) DSUI[I JJINYS JAPUST NRWANSL] ANINISS SiY) £G paindas swuns v o untuded vodny *asmapy 7
JUANAISU] A11IN0aS S1YT £q PRIRDIS SIINS ) O) UIY] PUT 531 SADUIONE S|QRUOSII) PUT SPLOG $ J3A1NDI
uo swniuasd *s23) 52413321 ‘01 P 10U NG 'Buipntoul ‘Kusa Jo uonsd|joa pun Luadoag A Jo yunualemnnuu Jo sson
a4} jo wwawfud 0180y payddu oq [IBYS 23413023 210 J0 J2pUd) £q Pa103(10a wiuas Auy onp sud asoy) Buipnpau Auadosg ays
Jo 1631 31 1931j02 o) pur A1odosg oyl afuuvw pun jo uopssassod 231 ‘uodn 10142 01 PANNNG 29 [jRYs (aaRdas pawiodide
Apmond Aq ao yadu AqQ 'uossad up) aapusty ‘sues [mopnf Juimojop vondwopaa jo powad fur jo vonvadya 2@ 01 aoud
2w Sun e pue Luadosd sy jo *.uatuuupuuqn 10 51 ydwadmivd Jopun noneaapone uodn "uopssaNsed U Japu] 0z
‘JUAPIAD {13 JO SIS0D PUB ¥3D) SLIVIOPW 2)GVLOFHIL *0) PAJIW] Jou Iy
‘gupniaug ‘61 yduassaud spy3 up paplacad sajpaaa oY) Buynsand u) paisndu) sasuadxa (1v 1231100 01 BALI1ILS 3G [{UYS J0pud]
“Huppoodnsd Jpoppnl Aq juownJisul £IPIN30G S| ASO[I3I0) ATW PUD PUBLIDR JOYIIN) INOHIM JUSWNASI] £3Indag sid
A PAINDS SIUNS [{u 4O [0y %) 1sd3usAnd dimpountu} Sanbda Avw voydo si) I AIPUI’T '2DOU AYY 1} poYIIIAE LR M) 2A6210q
A0 BO PING JOU §) IR YT J IANSOIDI0) PUE UONRIIJIIIY O} IIMOII0L FO ISUDJOP IO AUB J0 J[NNJIP & JD JIUIN XD
10U 343 Hypoadoad 2INS0[INI0) D13 U 1JONSE OF JYBIS Y} PUE UD)IBID[IDIV 2218 JIMFULAL 0) 1YH|L Ayl JO IIMOII0E WIDJU)
JN1AN) (BYN dprou Ny, tA1a3doag Ay} Jo ajes puy Bupsadoad Ja1aIpnf £q 2INK0{0340) JUIMRIISU] OIS SIYI £q PaIN3IN
FIUNE 33 JU UORIBAXIIIIG U} 3NEIS £BW ID10U DY) u) PIYIIDAS JJUP 3UY) 2J0Jd 10 U0 ATBYIP Yy 34ND O) INjj) IBY) (P) pum
$PRIND 3 JRUL JNEJIP I YIIYmM £ IIM0LIeE] O UDATH £§ IFIOU JYT IIBP Y WD) KAUP DF HRYY BRI Jou ‘NP 1 () Lynnjap
Yy 2N oy padinbaa uapian dyj (q) DINBLAP a4 (V) (AJ500ds [{eYS DONI0Y YL (IFIMIIIND FINJA0ID Muy spandfiddn ssajuUn
L1 puu g sydnabuiud 2opun uepeia|aadu o J0)2d Jou 1nq) Judtrnaisuf £)INI0S §14 L) IUWDDIER 20 JUNUDACD AU JO YOBIIG
SAeM0LIo( SUiMOfI0) UOLIIAIOIN 0) Jojid J0moliog ©) DDJI0U IAJR |[BYS JAPUITT 'SHPIWIY ‘HolIBiddIY ‘6]
WaO0) ST AL PUL JURLIAOD I01LINY 15PLST) PUT JDMOLIOEH SLKVNIHAOD WHOHAINT KON




UNOFFICIAL COPY

"ADJUSTABLE RATE RIDER

(Interest Rate Limits)

Laun No. . 21-005%451 2

THIS ADJUSTABLE RATE RUDER is made this 2nd day of Aprll
19 90 , and is incorparated into nnd shall be deemed (o amend and supplement the Martgage, Deed af Teust, or Dccd
(0 Secure Debt (he *'Security {nstrument™} of the same date given by the undursngncd {the *'Borrower™) 10 secure Bor-
rower's Adjustable Rate Note to LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO (the
vLencder'™) of the snme date {the “Nou.-") and c.ovurivg the property described in the S‘m.urity Instrument and [m.mcd ng:

i

e

(Propeary Aduesvg

1348 PINRHURST DHIVE ., CLENVIEW, ILLINOTS GOO24:

Phe Nuote conting prayvisiens slowing for changes in the inlerest rate every J yﬁurasubjuq HE
the dusits stuted ay the Note, Wthe intevest cate focraeses, the !iurmwu fi mumhi) payments wilt he
Bigheradf the serest rate decreases, the Borrower's monthly paymienis will be Jower.

ADDITIONAL CSYENANTS. In addition to the covenants and agreements made in the Security lm:rumcnt Borrowcr
angd Lender further coveaant and agree as follows:

A. INTERFST RATE A0 MONTHLY PAYMENT CHANGES

The Note provides lor an inidal interest rate of - 9. 250 U, Section 4 of the Note provides. for changes in-the in-
terest cate wnd the momhly paymeats, ns follows: . . sl o

4, INTEREST RATE AND MONMNTHLY. PA\‘M!‘.N’! CHANGES

{A) Change Dates R ‘ S

The tnerest rate 1 will puy may el on lhc hnt dny nl June 1 I l‘? 5" - uml
on that duy every 60 th menth therealler, Each die on which my interest rine o muu thmu,u I-. ehfled n "( hange Due,

(B) The Index

Beginning with the first Lh.mgc Ditte, my intere " rite will hc b.nu.l on i lmlc'c. The "lm!ux is the weckly uw.ru[,c yldd
on United Stafes Treasury securities adjusted s eongZant nturity of B yeurs | as made Mvnitable hy thc )*:.dl.rnl Reserve
Heard, "The most recent fdex figure available as of e dase 45 duys huinrc vitch C)hmbt. Date is Llﬂl\.d lht: “(’.urrc'lt Hidex, "
1 the Index Is ao longer available, the Note Holder vill chaose a new index which is buscd upon c'ompurablc informa-
tien. The Note Holder will give mie notice of this choice.

(C) Caleutntion of Changes e

Before each Change Date, the Note Hotder will ealeulateany new interest rate by sdding TWo .- - percentage
points { 2.00 %) to the Current [ndex. The Mote Hotduravill then round the result of this addition Lo the nearest
ane quarter of ene percentage point (0.25%). Subject 1o the- hmn. viatad in Sutlon 4(D} below, lhis munch.d amuum wi!l
be my new intevest rate wit]l the next Chunge Date.

The Nate Hoelder will then determine the amount of the monthly posment that would bu-sumclemw repay th‘e unpaid
principal bulunce of my foan I am expected 1o owe on the Change et in full on the matarity date-at my 'new interest
rate in substantially equal paymenis. The result of this calculmion will be the now amount of my monibly payment,

(D) Limlt on Interest Rate Changes

The rate of fterest Tam required o pay shall aever be increased or decreased onows singld Change! Ding by more than (01
one pereentage point (LOW) (X two percemtage points (2.0%) [Cheok ondy one boxd T the rate of interest § have been
paving for rhu preceding 60 months, My interest rade alse shall never be greates Hian 13.25 %, or jess
thun .25 D

Ky & ffev:tivc Duate of Changes
My new interest rate will becormne effective on ench Chiange Date. [ will pay the amount of /my new -nonlhiy payment

beginning on the first moathly payment date after the Change Date until the amount of my mont:ly azanent changes again,

{F) Notlce of Changes
The Note Holder will mai! or deliver tlo me a Il()[l(.e of any changes in the amount of my montiils-nayment before

the elfective date of any chanpe. The potice will include information required by law to be given me and also the vitle and
telephone number al a person who will suswer apy questiaon | may have regarding the notice.''

B, CHARGES: LIENS

Unitorm Covenant 4 of the Sceurity lastrurment is amended to read as follows:

4. Charges: Liens. Borrower shall pay all taxes, assessments, and other charvges, fines and impositions attributable 1o the
Property which may attain a prierity over this Security instrument, and leascheld payments or ground rents, if any, in
the manner provided under paragraph 2 hereof or, iF rot paid in such manner, by Borrower making payment, when due,
directly to the payee thereof. Barrower shall promptly furnish (o Lender all notices of amounts due under this puragraph,
and in the event Berrower shall make payment cirectly, Borrower shall promptly furnish to Lender receints evidencing such
payments, Borrower shall prompily discharge any lien which has priorlity aver this Security Instrument; provided, that Bor-
rower shull nat be required to discharge wny such tien so long as Borrower: (n) shall agree in writing 1o the payment of
the obligntion secured by such lien in a manner aceeptable 1o Lender; (b) shall in good faith contest such lien by, or defend
against enforcement of such Hen in, legal proceedings which in the opinion of Lender aperate to preven! the enforcement
of the Yien or forfeiture of the Property ar any part thereof; ar {¢) shall secure from the holder of such lien an agreement
in o form satistactory 1o Lepder subordinuting such lzen to this Security Instrument,

I Lender determines that all or any part of the Praperty is subject to @ Hien which may altain o priority gver this Security
tnstrument, Lender shall send Borrower notice {dentifying such lien, Borrower shait satis{y such lien or 1ake one or more
of the actions set forth above within ten days of the giving of notice,

ADJUSTADLE AATE RIQEH.-- Plams A2 200 A 1.4 Fomily (10080 FHMA Umiloim lagirumani
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€. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14, Notice. Except for any notice required uwnder applicable lnw to be given in another manaer, (@) uny notice to Borrower
provided Tor in this Secutity Instrument shall be given by delivering it or by mailing it by first class mail addressed 10 Bor.
rawer st the Propeny Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and {(b) sny nolice (o Lender shall be given by first class mail 1o Lender's address stated herein or to such other address
as Lender muy designate by tiotice to Borrower ns provided herein, Any notice provided for in this Security nstrument
shall be deeied to have been given 10 Borrower or Lender when given in the manner desipnated herein,

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenani 15 of the Securlty Instrument js amended to read us follows:

15, Uniform Security Instrument; Governing Law; Severability. This form of Security Instvument combines uniform covenants
for national use and non-uniform covenants with limited variutions by jurisdiction 10 constitute a uniforns security instru-
ment covering real properiy, This Security Insttumens shall be governed by lederal Jaw and the law of the jurisdiciion in
which the Propcrw is located, it the eventi that any provision or clause of this Security Instrument or the Note conflicts
with applicable iaw) such conflic? shall not affect other provisians of this Security Instrument or the Note which can be
given effect withoutthe conflicting provision, and 10 this end the provisions of this Security Instrument and the Note are
declared to be severpon.

E. TRANSFER OF 172 PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 ol tie Security Instrument is amended to read as follows:

V1, Transfer of the Property uv s Beneficial Interest in Borrower. If all or any part of the Property or an interest therein
is sold or transferred {or if a Len:ficial interest in borrower is suld or transferred and Borrewer is not & natural person)
without Lender’s prior written<unsent, Lender may, at Lender's opticn, declare all the sums secured by this Security In-
sirument to be immediately dueand pavible, However, this opiion shall not be exervised by Lender if exercise is prohibited
by Federnl law ns of the dote of this Srcurity Instrument,

f Lender exercises such option 1o accelerate, Lender shall mail Borrower notice of acceleration in accordance wivh paragraph
14 hereof. Such notice shall provide a period-of ot less than 30 days from the date the notice is mailed within which Bor-
rower may pay the sums declared due. If Boriov e fails to pay such sums prior 10 the expiration of such period, Lender
may, wilthout further’ notice or demand on Batiov'er Airivoke any rernedies permirted by paragraph 18 hereof. Nowwithstand-
ing a sale or transfer, Borrower will conhnuc to be cuiigated under the Note and this Security Instrument uniess Lender
hns released Borrower in writing.

F. LOAN CHARGES
if the loan secured by the Security Iastrument is subject to ¢ la'v which seis maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collecied orio be collected in connection with the loan exceed permiticd
limits, then: (1) any such loan charge shall be reduced by ihe amuyrannecessary to reduce the charsge o the permirted limit;
and (2} any sums slready collected from Borrower which exceeded peinined limits will be refunded 1o Borrower, Lender
may chooese 10 make this refund by reducing the principal owed under/ib2 Note or making a direét payment 10 Borrowes.
If a refund reduces principal, the reduction will be treated as a parial progayment under the Noge,

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Fider

.AM {Seal)

FRED &. GELDERMANN .Borrower

5%, d/ At xkﬁmx ~—{Seal)

{TRDA LARKIN GELDERWANN “Borrower

{Seal)
-Borrower

[Sign Original Only}




